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THIS DEED OF TRUST 1S DATED December 6; 2005 AMONG:
GAVIN . GORDON AND LIA & -SHIERK; HUSRAND AND WIFE
whose address is 17050 ISLAND- VIEW LN 1A CONNER, WA 98257,
(referred to below as "Grantor’); .
Watermark Credit Union whose add[csq is 800 Stewan Street, Seattle, Washington 98101 (referred to below sometimes
as "Lender” and sometimes as 'Beneﬁcmry”), and _' c
Trustee Services, Inc., a Corporation, whise address is P.O. Box 2980, Silverdale, WA 98333,
{referred to below as *Trustee’). E ; £

W]inwselh- Grantor hereby bargains, sells and convcys 10 Trustn:e in Tmst with power of sale, the following described real property
in SKAGIT County, Washington:

Assessor’s Property Tax Parcel or Account No.:  P69179:

Legal Description:
LOT 18, SHOREWOOD, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME % OF
PLATS, PAGES 82 AND 83, RECORDS OF SKAGIT COUNTY-, WASHINGTON

SUBIJECT TO EASEMENTS, RESTRICTIONS AND COVENANTS OF RECORD THEREOQF,

which real property is not used principally for agricultural or farming purposes, togcther wnh all tenements, hereditaments, and
appurtenances now or hereafter thereunto belonging or in any wise, appcrl,ammg and the rents lssues and profits thereof,

In the event of sale, transfer, conveyance, ur alienation of said property or any: pan thereof, or an}' interest therein, whether voluntary or
involuntary, Beneficiary shall have the right of acceleration, at its option, to dealarc the note séoured by this deed of trust, irrespective of
the maturity date expressed therein, and without demand or notice, immediately due and’ payable, including any prepayment charge
provided for therein, No waiver of this right shall be effective unless in writing. Consent hy 1he Beneﬁc:ary to one such transaction shall
not coustitite a waiver of the right 10 require such consent to succeeding transactions. :

This deed is for the purpese of securing performance of each agreement of grantor herein céntained, aud:'paymenl of the sum of
$22,000,00 with interest, in accordance with the terms of a premissory note of even date herewuh payable 16 Beneﬁcmry or order, and
made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums a3 may be advanced or loaned by
Beneficiary to Grantor, or any of their successors or assigns, logether with interest thereon at such rale ag-Shall be agreed vpon.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any bulldmg. strucmrc or improvement
being built or about to be built there on; to resiore promptly any building, structure or improvemerit thereon Whlch inay be damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and rcsmcuons affeclmg the pmperty

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of all mher charges,
liens or encumbrances impairing the security of this Deed of Trust. : e

3. To provide, maintain and deliver io Beneficiary insurance in the amounts and for the periods that lender requtres from apinsurance
carrier chosen r-y borrower subject to .enders apprm al wh:ch shall not be unreasonably withheld against f ire, hazards wnhm the lerm
earthquake and/or hurricane or other insurance which lender may requlrc in the fumre with loss payable 1o the Beneﬁc:ary In lhc
event the property is now, or at any time during the term of the secured instrument is determined to be, ina speua] ﬂoad hazard area“
borrower must maintain flood insbrance. The amouni(s) collected under the insurance policy(s) may be applied by Beneficiary wpon-
any indebtedness secured hereby and in such order as Beneficiary may determine, or at the option of Beneficiary the cunre arnounl
collected or any part thereof may be released to Trustor. Such application or release shall not cure or waive any default or notice of ¢ ‘
default hereunder or invalidate any act done pursuant to such notice and Beneficiary, solely at its option, at the written requcsL of .7
trustor or on its own, may apply such proceed (s) fo reinstatement, but Beneficiary is under no obligation to do so. Beneficiary may
elect, solely at ils option, to have insurance proceeds applied to restoration of the subject property. To the extent that Trustor uhtams
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any form of insurance coverage such as, by example only, and without limitation, fleod, earthquake, and/or hurricane for the subject
propeny without being directed to do so by Beneficiary, all such policies shall include a standard mortgagee clause and shall name
T Bmeﬁcmry as morigagee. Any insurance proceeds from any insurance policy shall be additional security for the note and Beneficiary
e shaall _l';avc the same rights to any such insurance policy and proceeds as it has with regard to Beneficiary required insurance policies
¢ whiéh are expressly assigned herein to Beneficiary.

The"lﬁorrower stipulatcs and acknowledges that failure to insure the property, Which is the security for this agreement, according to the
terms and- cnndrtmns of this agreement, is an event of default subject to the remedies available to Beneficiary under this agreement.
It borrower fails to maintain the type of insurance coverage described above, Beneficiary may, at Beneficiary’s opiion and borrower’s
expense, obtairf i insurance with an insurance carrier of Beneficiary's choice, prolecting anly lender’s interest in the propenty in
ackordance with, this geeurity agreement. Beneficiary shall have no doty to obtain any insurance protecting borrower's interest in
the property or covsrmg risks for which Beneficiary has not required insurance as described in the first paragraph of this covenant,
even if borrowers prevrously maintained such insurance voverage. Beneficiary may, at its sole option, obtain insurance in whatever
amounts ancl typcs Bcncﬁcrary deems adequate o protect Beneficiary's interest in the property regardless of the unpaid principal
balance remalmng undcr the note or he amounts remaining under the security instrument. Borrower acknowledges that the cost of
the insurance COVErage so obtamed may significanily exceed the costs of msurance the borrower covld have maintained, as described
above, if borrower had_.purr_:has__ed_‘lhe insurance directly, and further may provide borrower with less or no insurance coverage
protecting borruwer’_s"'irrgerést i:i"-_thh._property. subject to applicable law. In the event of foreclosure, all rights of the Grantor in
imsurance policies'ﬂien'fnforé_r: shall pass 1o the purchaser at the foreclosure sale.

4. To defend any action or proc:éédiug“purboning to affect the security hereof or the rights or powers of Beneficiary or Trusiee, and to
pay all cosis and expenses, mg.ludmg cost of title search and attorney’s s fees in a reasonahle amount, in any such action or proceeding,
and in any suit brovght by Beneﬁclary to foreclose this Deed of Trust,

5. To pay all costs, fees and expenscs in connectlon with this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obligation secured h__ereby and T rustee s and allorney’s fees actually incurred, as provided by statute.

6. Should Grantor fail to pay whertdis, any Laxéé asiséssmems, insurance premiums, liens, encembrances or other charges against
the property herein above describéd, Bcncﬁcrary may pay the same, and the amount so paid, with interest at the rate set forth in
the note secured hereby, shall be added tca and Become a pan of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. Inthe event any portion of the propetty is taken o.r”dé.irné“ged in an eminent domain proceeding, the entire amount of the award or
such portion thereof as may be necessary to fully sausfy the ubhgatmn secured hereby, shall be paid to Beneficiary 1o be applied
to said obligation.

2. By accepting payment of any sum secured hereby =af,per i;s due date, Beneficiary does not waive its right 1o require prompt payment
when due of all other sums so secured or to declare default for failure to so pay,

3. The Trustee shall reconvey all or any part of the property'i:overed by this Deed of Trust to the person entitled thereto on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obhgatmn secured and written request for reconveyance made
by the Beneficiary or the person entitled thereto. E

4. Upon default by Grantor in the payment of any indebtedness secur;_dc-ﬁcrcby St i the performance of any agreemeni contained
herein, all sums secured hereby shall immediately become due é‘nd‘:payab]c at thé option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee or its authorized agent shall, sell thee’ trust property, in accordance with the Deed of Trust Act
of the State of Washington, at public auction to the highest bidder. Any person except “Trustee may bid at Trustee's sale. Trustee
shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasunable Trustee's fee and atorney’s fee;
{2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, _shall be drslrtbuled to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without wearranty ;. whrch shall ccmvey 10 the purchaser the interest ia the
propetty which Grantor had or had the power to convey at the time of his cxccutmn of #his Deed of Trust, and such as he may have
acquired thereafler. Trustee’s deed shall recite the facts showing that the sale vias coriducted i n, comphancc with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie evidence of such compllance and conchusive evidence thereof
in favor of bona fide purchasers and encumbrances for value. £

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washmgton is not an exclusive
remedy; Reneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Inthe event, of the death, incapacity or disability or resignation of Trustee, Beneficiary shall appoml in wrmng a successor
Trustee, and upon recording of such appointment in the morigage records of the county in which'this Deed* uf “Frust is recording,
the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not obhgated to- noufy any party hereto
of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor;. Trustec or Bcncﬁc:arv shall be a
party unless such action or proceeding is brought by the Trustee. :

8. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the pariies hereto, bt on"their:heirS, devisees,
legatees, administrators, executors, successors and assigns. The term Beneficiary shall mean the holdet’ and owner of ;hc nole
secured hereby, whether or not named as Beneficiary herein.
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" _FACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
© GRANTOR AGREES TO ITS TERMS,

. . GR(\NTOR(S) W}\J

LIA,A &H]'.ERK '

4 ,7{2/1/’2,, / ZNzi/ma
GAVINT GORDON

STATE OF WASHIN G’I‘ON }

County of SKA{? T

On this ?’f#’ day of: c,DQfAé_*za jﬂ-& [ , before me, a Notary Public in and for said state, personally

appeared Z-}(f a 5/’7!8!”/'( and 5%&’“’? I-‘ 6:01'-6!0/’]

~RASWI-tTTIe

o bethe-persen(s) who exccu_l_.pd [t_}e v.__’i__mi'n DEED OF TRUST and acknowledged to me that he/she/they executed the same for the
purposes therein stated.

: “Notary Public for Washington

T .My Commission Expires: S%ﬁ:‘ Pl 5" Too

STATE OF WASHINGTON }
} 8.
County of
On this day of , before me, a Notary Public in and for said state, personally
appeared : ._.“"‘-:gnd . , known o e

to be the person(s} who executed the within DEED OF TRUST and ackg_oWl_cd'gg_:&' to me that he/she/they executed the same for the

purposes therein stated.

Notary Public for Wa'sﬁir_;gta_q Ty

My Commission Expires_‘:'.
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