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COUNTY OF SKAGIT
ABSOL_UTE ASSICNMEN T OF LEASES, RENTS, AND PROFITS

CASCADE CHRISTIAN CENTER OF SKAGIT VALLEY, a Washington non-profit
corporation (the "Owner™), gives thls Absolute.-Assignment of Leases, Rents, and Profits (this "Assignment"”) to
CALIFORNIA BAPTIST FOUNDATION, 4 non<profit corporation duly organized and cxisting under the laws of the
State of California {the "Lender"), on thé -fo'llow_ing terms:

1. Assignment. 0“ner a551gns and absolutely transfers to Lender all the right, title and
interest of Owner in, to, and under all leases.for the use and occupancy of the real properties described in attached
Exhibit "A" (the "Property™), together with all the rents, royalties, issues, profits, income, security deposits, and
other benefits at any time occurring with respect to the leases (collectively, the "Rents”) and all extensions,
renewals, modifications or replacements of the ledses, and together with any and all guarantees of the obligations
of the tenants of the leases (singularly, a "Tenant," and collectively, the "Tenants"), whether now existing or as
signed after the date of this Assignment, and all extensions and tenewals of the guarantees. The leases, together
with any and all guarantees, modifications, extensions, and renewals of the leases, are called singularly, a "Lease,”
or collectively, the "Leases” in this Assighment. - :

2 Payment of Deht and Obligations. The debt and: the obligations (the "Debt" and the
"Obligations™) are defined in the Deed of Trust and Security Agreement (the "Mortgage"), dated the same date as
this Assignment, made by Owner in favor of Lender. The Mortgage encumbe,rs the Property as security for the
Debt and Obligations and is to be delivered and recorded comemporaneously -with the delivery of this
Assignment, The purpose of Owner in making this Assignment is to relinquish to Lender the right of Owner to
collect and enjoy the Rents in partial payment of the outstanding Debt and Obilgatlons of Owner to Lender as
provided in this Assignment. .

3. Present Assignment. This Assignment is separate and aipart:'from thé Mortgage. This
Assignment is a present, absolute, and unconditional assignment to lender of both: the Rents ‘and the Leases. This
Assignment presently gives Lender the right to collect the Rents and to apply the Renits in pamal payments of the
Debt and Obligations, as well as all other sums payable, as provided in the Mortgage or amy other security
instruments or loan documents given as security for the Debt and Obligations. Owner is represented by competent
counsel and understands the legal effects of this Assignment. This Assignment is intended by:0wner to-ereate, and
will be construed to create, an absolute assignment to Lender. This Assignment is not intended by Ow_ner to.be an
assignment as security for the performance of the Debt or Obligations evidenced by the Mortgage or any ether
debt owed by Owner to Lender. Owner intends that the Rents absolutely assigned as provided in this Assignment-._
are no longer, during the term of this Assignment, property of Owner or property of any estate of Owner as”
defined by 11 U.S.C. § 541 of the Bankruptcy Code and will not constitute collateral, cash or otherwise; of .~
Owner. The term "Rents" as used in this Assignment will mean the gross capital rents without deduction or offsét .- ¢
of any kind. This Assignment is intended by Owner to create, and will be construed to create, a present transfer.of
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‘an interest or interests in real estate and is entitled to be recorded in the records of the county in which the

/ Property is located. If despite this specifically expressed intention of Owner, any law exists requiring Lender to

3 _také‘_-actual possession of the Property (or some action equivalent to taking possession of the Property, such as
;" securing the appointment of a receiver) in order for Lender to "perfect” or "activate” the rights and remedies of
" Lendet “as provided in this Assignment, Owner waives the benefits of such law and agrees that such law will be

- satistied s;ilt_:ly b
hoa)s Lender giving Owner notice as provided in this Assignment that
'_='_Lcndcr mtcnd_s to enforce, and is enforcing the rights and remedies of Lender in and to the Property and the
Rents, and
b) . : Lender giving nofice to any or all Tenants on the Property that
Téenants should begm making payments as provided in the Leases directly to Lender or the designee of
Lender.
4, - _' . No_Assumption. Owner does not delegate or assign to Lender, and Lender docs not

accept or assume, any' of-the-duties, obligations, or liabilities of Owner as provided in the Leases. Despite the
present and absolute assignment by Owner to Lender of the Leases, Lender will not be required to perform any of
the agreements or conditiehs cofifained in any Lease and nothing in this Assignment will impose any obligation
upon Lender (including :any liability under any covenant of quiet enjoyment as provided in any Lease, or any
liability under any applicable state Taw if any Tenant is joined as a party defendant in any action to foreclose the
Mortgage and the foreclosure bars and-forecloses alt right, title and interest, and equity of redemption, if any, in
the Property), provided that Lcnder will be accountable for any Rents Lender actually receives as provided in this
Assignment. Owner retains and will perform-all duties, obligations, and liabilities of Owner as provided in the
Leases, provided that Lender, in the'sale and absolute option of Lender, may cure any default as provided in the
Leases on behalf of Owner, and Owrier. will reimburse Lender on demand for all amounts paid and expended by
lender to cure the defaults of Owner as provided in the Leases.

5. License. Lender grants-40 Owner a revocable license to collect, as agent of Lender and
subject to this Assignment, the Rents, as the Rents become due, and to enforce the Leases, so long as no default by
Owner exists in payment or performence of ‘the. Debt or Obligations, the Mortgage, or this Assignment. The
revocable license will automatically terminate without further action by Lender, except for notice to Owner, if a
default occurs as provided in the Debt or Obligations, the Mortgage, or in this Assignment. Unless and until the
license is revoked, Owner will apply the Rents (other tlian nionforfeited security deposits) to the payment of taxes,
assessments, insurance premiums, utilities charges, and _Operatiof, repair, replacement and maintenance charges
with respect to the Property which are due and payablc at the tlme of collectlon of the Rents, before using the
Rents for any other purpose. :

6. Direction to Tenants. If a default occurs as pr_ov'ic_:iéd in this Assignment, the Debt or
Obligations, or the Mortgage, this Assignment will constitute a direction to“and-full authority to Tenants and any
guarantors of the Leases to pay all Rents to Lender without relying iipon,proof of the default. Owner presently
irrevocably authorizes Tenants and any guarantors of the Leases to rely upon and comply with any notice or
demand by Lender for the payment to Lender of any Rents due or to become due. Tenants and any guarantors of
the Leases will have no right or duty to inquire if a default has actually occarred and Owner will have no claim
apainst Tenants or any guarantors of the Leases for any Rents paid by Tenaiits or thf: guarantors to Lender as
provided in the demand or notice of Lender. : :

7. Representation. Qwner represents and warrants that:
a) The Leases are in full force and effect;
b) No default exists as provided in the Leases on the part of Tenants oriOwﬁeﬁ "
c) No rent as provided in the Lease has been collected in advance;
d) Neither the Leases nor any interest in the Leases has been previously a551gned ot p]cdged 'ﬁ

by owner or any prior owner of the Property;
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) Tenants have no defense, setoff, or counterclaim against Owner; and

) All rent due to date as provided in the Leases has been collected and no concession has
-been granted to Tenants in the form of a waiver, release, reduction, discount, or other alteration of rent due or to
¢ beeome-due.”

_ ;= All the foregoing warranties will be deemed to be reaffirmed on and as of the time of each
disbu’r_semeqt-: of loan proceeds by Lender to Owner.

g e . Owner's Conduct.

) “If the Leases designate any part of the Rents as security deposits to be paid by Tenants to
Owner, this Assignmerit “traiisfers to Lender all of the right, title, and interest of Owner in and to the security deposits,
provided that Owner mayretain the security deposits so long as QOwner is not in default as provided in the Debt or
Obligations, the Mortgage, or in.this Assignment. Lender will have no obligation to Tenants with respect to the
security deposits, unless and untli Lender comes into actual possession and control of the security deposits.

b) If' the Leases provide for any rent abatement during the repair, replacement, or restoration
of the Property because of firé of ather casualty, Owner will furnish rental insurance policies to Lender. The policies
will be in amount, form, and ertten bv eompanles that are satisfactory to Lender.

c) The Lease w1ll temain in full force and effect despite any merger of the interest of Owner
and Tenant as provided in the Leases. Ovimer will-not transfer or convey fee title to the Property to Tenants without the
prior written approval of Lender. When the appr()val of Lender is given or when the requirement for the approval of
Lender is not enforceable under applicable stite-law, Owner will require Tenants, in writing, to assume and agree to
pay the Debt and Obligations as provided in the Debt and Obligations and in the Mortgage. No transfer or conveyance
by Owner to Tenant will release or relieve Ovmer of an) liability to Lender, without the prior written approval of the
Lender.

d) Owner will not terminate, modify, or amend the Leases (except as provided in a lease
upon a default by Tenant), or any of the terms of the Léase, grant any concessions with respect to the Leases, or accept
a surrender of the Leases, without the prior written approval of.the. Lender.

€) Owmer will not collect any Rei:tt_s: beforg the Rents become due as provided in the Leases.
f) Owner will not discount any future 'ac'cru_in"'g' Re'nts. '

g) Owner will not approve a551g11ments or sublettmgs of the Leases, whether or not
permitted by the Leases, without the prior written approval of Lender. =

h) Owner will not further assign any of the Rents or any mtere’st in the Leases, or suffer or
permit any assignment to occur by operation of law, without the prior written approval of Bender,

i) Owner will not request, approve, agree to, or accept ) sub_ordl:natlon of the Leases to any
mortgage. deed of trust, other encumbrance, or any other lease, now or later affecting’the Property'or any part of the
Property, or suffer or permit any of the Leases to convert to subleases, without the prior; wrltten apprm al, of Lender.

i Owner will perform and discharge all the obligations of the lessor oF ]andlord as provided
in the leases. Owner will give prompt written notice to lender of any notice of Owner default réceived from a Tenant or
any other person and will give Lender a complete copy of the notice. Owner will appear in and deferid, at'no-cost 10
Lender, any action or proceeding with respect to the Leases. If requested by Lender, Owner will enforce the Leases
and all remedies available to Owner against Tenant if Tenant defaults as provided in the Leases. S

k} Owner will immediately give Lender written notice upon entering into any lease or.other”
occupancy agreement with respect to any part of the Property, other than the Leases. Owner will promptly provide "
Lender with a true and correct copy of the signed lease or other occupancy agreement, Upon notice from Lenderto.«¢ -
Owner, the additional lease, new lease, or other occupancy agreement, will be deemed included in this Assignmeit as'if © /
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originally listed in this Assighment. and the respective terms "Lease” or "Leases” and "Tenant” or "Tenants” as used in
this'Lease will include, respectively, the additional lease, new lease, or occupancy agreement and the lessee or tenant as
provided in the additional lease, new lease, or occupancy agreement. Lender may record the notice from Lender to
: Q.wﬁer.--in the official records of the County Clerk or Registrar where the Property is located; the notice may refer to this

o Assignment.

] l) . Only Owner or the personnel of Owner will manage the Property. Owner will not hire,
retain, or contract with any third party for property management services without the prior written approval of Lender
bothof t_hc___thlrd paity and of the terms of the contract.

my T . Owner will promptly deliver to Lender upon request a signed estoppel certificate from
Tenants, as Lender- rsqun'es certifying that the Leases are in full force and effect with no defaults on the part of any
party as provided in the’ Leases, that no rental has been paid more than one month in advance, and that Tenants ¢laim
no defense or offset agamst the fiull and timely performance of the obligations of Tenants as provided in the Leases.

n} ) Nothmg in this Assignment will be construed to impose any liability or obligation on
Lender with respect to the Leases..- Owner will indemnify and hold Lender harmless from and against any and all
linbilities, losses, and damages ifichuding reasonable fees of attorneys that Lender may incur as provided in the Leases
or by reason of this Assignment, and of and from any and all claims and demands that may be asserted against Lender
by reason of any alleged obligations to e performed or discharged by Lender as provided in the Leases or in this
Assignment. If Lender incurs any liability, loss, or damage as provided in the Leases or by reason of this Assignment,
Owner will immediately, upon detnand; reiinburse Lender for the amount of the liability, loss, damage, claim or
demand, together with all costs, expenses, ‘and reasoriable fees of attorneys lender incurs (collectively, the "Loss"). All
of the Loss will bear interest until fully paid at the default rate applicable to the Debt. Any Rents collected by Lender
may be applied, in the sole and absolute distretion of lender, to the satisfaction of the Loss,

9. Lender’s Rights: O'v:wu_:_r'gli‘_alms= to Lender the following rights:

ajy Lender will be deemed to be the creditor of Tenants with respect to any assignments for
the benefit of creditors and any bankruptcy, arrangeément, reorganization, insolvency, dissolution, receivership, or other
debtor-relief proceedings affecting Tenants (without obligation on the part of Lender, however, to file timely claims in
the proceedings or otherwise pursue the rights of Lender in the_pmceédings).

b) Lender will have the right to asmgn the rxght title, and interest of Owner in the Leases to
any later holder of the Debt and later assignee of the Mortgage, ot any participating interest in the Mortgage, or to any
person acquiring title to ali or any part of the Property through foreclosuré, power of sale, or otherwise. Any later
holder and assignee will have all the rights of Lender and powers as pr’ov'ided in tﬁis.ASSignment.

c) Lender will have the right {but not the obhgatlon] upon the failure of Owner to perform
any of the agreements of Owner as provided in this Assignment, to take any action as Lender may deem necessary or
appropriate to protect the rights of Lender including appearing in any action ¢r proceeding and performing any of the
obligations of Owner as provided in any Lease. Owner will pay, on demand, all costs and expenses (including
reasonable fees of attorneys) Lender incurs with respect to the action or proceedmg, together mth interest on the costs
and expenses at the default or delinquency rate applicable to the Debt. -

d) Upoen any default by Owner as provided in the Debt or Obllganons the Mortgage, or in
this Assignment, and without notice to or consent of Owner, Lender will have the following nghts (none of which will
be construed to be the obligations of Lender): o

n Lender may use and possess, tree of rent or charge, the furniture, appliancés, and ali other
personal property of Owner located on the Property and used in the operation or occupancy of the’ Prepcrry
Lender may apply any of the Rents to pay installment payments due for personal property rented or purchased on
credit, insurance premiums on personal property, or other charges relating to personal property on the Property. .
However, this Assignment will not make Lender responsible for the control, care, management; repalr or
maintenance of the Property or any personal property, or for the carrying out of any of the I eases. :
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2) Lender may apply the Rents and any sums recovered by Lender as provided in this
¢ Assignment to the outstanding Debt, as well as to charges for taxes, insurance, improvements, repairs,
: __rcplacement maintenance, and other items with respect to the operation of the Property.

{3y Lender may take possession of the Property, manage and operate the Property and the
.-'busmf:ss Qf Owner on the Property, and take possession of and use all books of account and financial records of
_' Owner and af the property managers or represcntanves of Owner with respect to the Property, all without first
. applying' to' any. court for the appointment of a receiver. Lender may have a receiver appointed immediately,

‘without.riotice to*Owner, to take possession of the Property and to collect, retain, and apply the residue of the
Rents, after deductmg all charges and expenses of collection, to the outstanding Debt, under the direction of the
Court ‘appointing the receiver. The right to appoint a receiver will not be dependent upon the solvency or
mso]vency of Owner.of upon the appointment of a receiver when a default has occurred as provided in the Debt or
Obligations, the__Mortgage, or in this Assignment and Lender elects to apply for the appointment of a receiver.
Owner consents to-the appointment of the particular person the Lender designates as receiver and waives all
rights, if any, that Owner may have to suggest or nominate any person as receiver in opposition to the person the
Lender designates.

(4) ""L_,eﬁgier' "r'i"iajf'"s_ign new leases covering any part of the Property, including leases that
extend beyond the term of the Mortgage.

(5) ]_ier.i_c__ié_r"may can_t‘;el"or alter any existing Lease.

{6) Lender:. =\'lvill""'ha‘.'e the ‘authority, as the attorney in fact of Owner, such authority being
coupled with an irrevocable interest; 16 sign-the fiame of Orwmer and to bind Owner on all papers and documents
with respect to the operation, leasing, repair, replacemcnt. and maintenance of the Property.

&) All of the forego‘_in-g ti ghts__and remedies of Lender are cumulative. If a default by Owner
under the Debt or Obligations, the Mortgage, or this” Assignment occurs, Lender will also have all other rights and
remedies as provided in the Debt, the Mortgage. or any other agreement between Owner and Lender, or otherwise
available to Lender at law, in equity, or by statute.”.Lender will not be obligated to perform or discharge, and Lender
does not agree to perform or discharge, any obligation; duty, or liability-of Owner with respect to the Leases, the Rents,
or any other duty or liability of Owner. This Assignment will not operate to place responsibility on Lender for the
control, care, operation, maintenance, or repair of the Property, or to make Lender responsible or liable for any waste
committed on the Property by any Tenant or any other person, for any dangerous or defective condition of the Property,
for any hazardous waste or substance that has been, is now, or'may in the fiitiire be, present on the Property, or for any
neghgcnce in the management, upkeep, repair, replacement, mamtenance of control of the Property. Nothing provided
in this Assignment, nor any collection of Rents by Lender or by 4 receiver, will be construed to make Lender a

"mortgagee in possession” of the Property so long as Lender has® not. 1tself entered into actual possession of the

Property.

10. General Provisions. For the purpose of this Assigﬁ;;neﬁt:
a) Useg of "Will." "Will" is a mandatory word dcnot.i'ng an'obliga_lgion to pay or perform.
b Use of "May.” "May" is a permissive word denoting an optmn
c) Lise of Pronouns. All personal pronouns used in this Agrccment whcther used in the

masculine, feminine, or neuter gender, will include all other genders; the singular will 1nclude thc plural and the plural
will include the singular. : .

d) Use of "Including.” "Including,” when following any general statemerit, tefm, or itter,
will not be coustrued to limit the statement, term, or maiter to the specific items or matters as provided immediatety
following the ward "including" or to similar items or matters, whether or not non-limiting language (such as "without ",
limitation,"” or "but not limited to," or words of similar import) is used with reference to the word "mciudmg" orthe” |
similar items or matters, but rather will be deemed to refer to all other items or matters that could reasonably fall within-"
the broadest possible scope of the general statement, term, or matter. The rule of cjusdem generis will'not-be. -
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_-dpplicable in this Assignment to limit a general statement, which is followed by or refers to an enumeration of specific
-thatters, to matters similar to the matters specifically mentioned.

ey Use of "Person." "Person” includes any individual, natural person, estate of a decedent,
corporauon, company, partmership. syndicate, sole proprietorship, joint venture, unincorporated organization,
““associatior, joint stock company, trust, foundation, fund, institution, society, entity, party, union, club, or other group
organized for any purpose, whether or not incorporated, wherever located and of whatever citizenship, or any receiver,
trustee in 'oarikruptcy or similar official, amy liquidating agent for any of the foregoing, any trustee or personal
representatlve in_.the capacity of trustee or personal representative, or any government (whether national, federal,
Indian, state, county, city, municipal or otherwise, including any instrumentality, political subdivision, agency, body, or
department of any gtJ_vemmf:_nt)

f} “Use of "to the knowledge.” "To the knowledge" or any similar phrase will be deemed to
include an assurance that tbc knowlcdgc is based upon a reasonable investigation.

2} ) _Exp_ cnscs. Any action, either required or optional, taken by Owner as provided in this
Assignment, is taken at the expense of Owner, unless otherwise specifically provided in this Assignment.

h) Ap proval. Tlﬁ: response to any request for approval as provided in this Assignment will
not be unreasonably or arbitrarily withheld, delayed, or deferred.

i) Con'éti'uc';tion__. The language used in this Assignment will be construed according to the
fair and usual meaning of the language, and will not e strictly construed for or against either Owner or Lender.

i) Computation of Time,” In computing any period of time as provided in this Assignment,
ihe date of the act, event, or default from which the designated period of time begins to run will not be included. The
last day of the period so computed will be included. ynless the day is a Saturday, Sunday, or federal legal holiday, in
which event the period will run until the end’ of the next regular business day which is not a Saturday, Sunday, or
federal legal holiday.

k) Notices. All notices, requests, demands, waivers, or other communications given as
provided in this Assignment will be in writing, and uniess otherwise specifically provided in this Assignment, will be
deemed to have been given: (i) if delivered in person, upon dehvery or (ii) if mailed by certified or registered mail,
postage prepaid, and addressed to Owner or Lender at the addresses provided below on the second business day after
deposit in the United States mail if addressed to an address located withinthe same state in which the notice is being
mailed or on the third business day after dcposnt in the United States mail if addressed to an address located within a
state other than the state in which the notice is being mailed, or (ili}if sent by overnight express delivery service,
enclosed in a prepaid envelope and addressed to Lender or Ownér at the addresses provided below, on the first
business day after deposit with the service, or (iv) if sent by tested weleX; télegram; telecopy, or other form of rapid
transmission confirmed by mailing (as provided in this paragraph), at substantially the same time as the rapid
transmission. Either Lender or Owner may change its respective address a8 provided fin this paragraph by giving
written notice of the change as provided in this paragraph. The addresses for notlce are:

(1 NOTICE TO OWNER:

CASCADE CHRISTIAN CENTER OF SKAGIT VALLEY
2901 Martin Road

Mount Vernon, Washington 98273

Attention: Mr. Guy Vallee, Senior Pastor
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(2) NOTICE TO LENDER:

California Baprist Foundation

7120 North Whitney

Suite 105

Fresno, California 93720-0153

Attention: Mr. Harold D. Woodall, Vice President

: i Wlth a copy to:

‘Reliance Trust Company
1100 Abernathy Road
500 N_or'th_;"}ark, Suite 400
Atlanta, Georgia 30328-5646
- Attention: Ms, Jane Murphy, Vice President

a) g Warver ‘Remedies. This Assighment is intended to be supplementa.ry to and not in
substitution of or in derogdtion ofany. assignment of rents as provided in the Mortgage or in any other security
document signed by Qwner in' favor of Lender. The failure of Lender to avail itself of any terms of this Assignment for
any period of time or for any ‘reason will'not constitute a waiver of the terms. Action or inaction of Lender will never
be asserted or held to be a waiver by*Lenderof the anti-waiver terms of this paragraph 10. No waiver of any default as
provided in this Assignment or de!ay or omission in exercising any right or power of Lender will be considered a
waiver of any other default as provided-in this Assignment. The exercise or failure of Lender to exercise any of the
rights or powers of Lender as provided in“this Assignment will not exhaust the right or power. The exercise of or
failure to exercise any one of the rights arid remedies of Lender as provided in this Assignment will not be deemed to
be instead of, or a waiver of, any other right or remedy as provided in this Assignment.

b) Time of Fssence. Tiﬁje‘ is of the essence in the performance of all the terms of this
Assignment. w
c) Modification. Despite: zihy future m’ésdif' caticn of the Debt, the Obligations, or the

Mortgage, this Assignment and the rights and benefits assigned and granted to Lender as provided in this Assignment
will continue in favor of Lender as provided in this A551gnment This Assignment may be modified, amended.
discharped, change, or waived only in writing signed by the party agamst wh1ch the enforcement of the modification,
amendment, discharge, change, or waiver is sought. " e

d) Binding Effect. This Assignment is bmdmg upon the heirs, devises, surviving joint
tenants, personal representatives, legal representatives, trustees, SUCCESSOTS, successors—m -interest, assigns, and
transferees of Owner and inures to the benefit of Lender (or, without llm_ltatlon_ i __thc case of Lender, any third parties
now or later acquiring any interest in all or any part of the Debt or Obligiiions, whether by assignment, participation,
or otherwise). The words "Owner,” "Lender,” "Tenant,” "Tenants,” "Guaranter,” and “Guarantors,” whenever used in
this Assignment, will include the persons or entities named or designated in this Assignment, in the Leases, or any
guaranty and their respective heirs, devises, surviving joint tenants, personal.representatives,. legal representatives,
trustees, SUCCessors, successors in interest, assigns, and transferees, provided that ariy action taken by the named Lender
or any successor designated as Lender by an instrument recorded in the official récords of the County Clerk or
Registrar where the Property is located referring to this Assignment will be sufficient for all-purposes even though
Lender may have previously assigned or participated any interest in the Debt or Obligationg 1o a third.party,

€) Entire Agreement. This Assignment constitutes the entire agreement of Leitder and
Owner with respect to the Leases and Rents and supersedes all previous agrecments, written or oral, with respect to the
Leases and Rents between Lender and Owner. No statement, promise, or inducement made by Lender with Tespeet to
the Leases and Rents, either written or oral, which is not provided in this Assignment, is binding upon Ler'i'der A

) Headings and Use of Terms. The section paragraph headings to this A551gnment are for "

convenience and reference only. The words as pravided in the paragraph headings will not be held o explain, modtf},_= . :
amplify, or aid in the interpretation, construction, or meaning of the terms of this Assignment. Terms defined in thls aE s

Assignment have the meaning, designation, and significance ascribed to the terms defined in this Assignment.
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S E) Partial Invalidity. If any one or more of the terms as provided in this Assignment is held

.-mvahd tliegal or wnenforceable in any respect, neither Owner nor Lender will be required to comply with that term;
“the’ vahdlty legality, and enforceability of the remaining terms as provided in this Assignment will not in any way be

affécied or impaired by that invalidity, illegality, or unenforceability. The remaining terms of this Assignment, and the

'-"apphcanon of the terms to persons or circumstances other than those as to which a term is held invalid, illegal, or

unénforceable,: w111 not be affected by the application of the terms to persons or circumstances other than those as to
which.a term-is held invalid, illegal, or unenforceable, will nat be affected by the application, and each remaining term
of this. A551gnment will be valid and be enforced to the fullest extent permitted by law. Owner and Lender will
endeavor in good faith ‘negotiations to replace the invalid, itlegal, or unenforceable terms with valid terms, the
economic effect of whlch comes as close as possible to that of the invalid, illegal, or unenforceable terms.

h) " . Sections, Articles and Exhibits. All references in this Assignment to paragraphs and
exhibits will, unlcss otherwme md‘lcatcd be references to paragraphs of and exhibits to this Assignment.

i) _Fu_rthcr Assurances. Owmner will, without additional consideration, sign, acknowledge,
and deliver any other documents and take any other action necessary, appropriate, or reasonably requested by Lender to
carry out the intent and purpose of this Assignment.

n :Gc:jveming Law. -The validity, meaning, and effect of this Assignment will be governed
by the laws of the state in which the Propert} 1% located applicable to agreements made and to be performed in said
state, .

k) Waiver of Tuty Trlal (1) ‘Owner waives any right Owner may have to a trial by jury with
respect to any civil legal action directly or indirectly ar:smg out of this Assignment; (if) Owner waives any right if may
have to claim or vecover in any action referred to.in paragraph 10{V)(1) any special, exemplary, punitive, or
consequential damages or any damages other than, orin addition to, actual damages.

11, Release. Upon the pa}menf to-Lender of the full amount of the Debt and performance of the
Obligations as evidenced by a recorded re]ease of the Mm‘tgagc this Assignment will be void and of no further
effect.

N WITNESS WHEREOF, this Document is executed under seal by Owner through its duly authorized officers, this
L"( day of December, 2005.

OWNER

CASCADE CHRISTIAN CENTER OF SKAGIT
VALLEY, a _Washmgton non-proﬁt corporation

S

Name: GuyL Vallee

Title:  Presidgnt of Boérd of Elders .

By:
Name:

Title: _Secretary of foard of Elders

Borrower’s Address:
2901 Martin Road
Mount Vernon, Washington 98273
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CORPORATE ACKNOWLEDGMENT
' 'STATE OF WASHINGTON, County of SKAGIT ss:

. Onthis 2"~ * day of December, 2005, before me, the undersigned, a Notary
Pubhc in and for the State of Washington, duly commissioned and sworn, personally
appeared GUY L. VALLEE and KIMBERLY A JOHNSON, to me known to be the
President .of Board of Elders and Secretary of Board of Elders, respectively, of the
corporation that. executed the within and foregoing instrument, and acknowledged said
instrument to be the free and voluntary act and deed of said corporation, for the uses and
purposes therein.-mentioned, and on oath stated that 'H;cy et
authorized to execute sald mstrument and that the seal affixed is the corporate seal of said
corporation. -

IN WITNESS WQ'EREOF, I have hereunto set my hand and affixed my
official seal, the day and ycar f rst aboye written.

_ \_\ ‘ Y
My Commission expires;” e et L " Notary Public in and for the

v . State of Washington,
T 7 residing at: Pleved v
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EXHIBIT "A"

LEGAL DESCRIPTION

‘Lat 9, PLAT OF CASCADE ADDITION TO MOUNT VERNON, according to the plat thereof

recorded December 17, 2004, under Auditor’s File No. 200412170124, records of Skagit County,
Washmgton

Situated in Skagit__CGdn;y, Washington.
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