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PEHSONAL LINE OF CREDIT DEED OF TRUST

THIS DEED OF TRUST is made this - : _2Eth - * day of QCTOBER, 2005 between
JAMIE R, LLOYD AND MICHAEL IZ"LLUYD;' _WIFE AND HUSBAND

Grantor,

whose address is 14107 AVON_ALLEN RD MUUNT VERNON, WA 98273 ;
PRLAP, Inc, . Trustee,
whose address is 10850 White Rock Ruad Ste. 201 Rancho Cordova, CA 95670 :

and Bank of America, N.A, Beneficiary, at its above named address

“WHEREAS Grantor has entered into an agreement with Beneficiary under which Beneficiary agrees to lend
"to the Grantor from time to time, subject to repayment and rehorrowmg up to a total amount outstanding
at any point in time of: :

_Thirty Thousand and 00/100°S i i

($ 30.000.00 ) Dollars which indebtedness "is- .evidenced by Grantor's Agreement and
Disclosure Statement Home Equity Line of Credit signed on 10 TS\_@. los .
(herein “Agreement”). The Agreement is incorporated herein by reference as though fully set forth.

TO SECURE to Beneficiary the repayment of the indebtedness evidenced by the Agreement, together with
all renewals, modifications, or extensions thereof, with interest thereon, the' payment of other sums, with
interest thereon, advanced to protect the security of this Deed of Trust,: and the performance of the
covenants and agreements of Grantor herein contained, together with interest thereen at-such rate as may
be agreed upon, Grantor does hereby irrevocably grant, bargain, sell and cunvay to the Trustee in Trust,
with the power of sale, the following described property in SKAGIT

County, State of Washington:

THOSE PORTIONS OF GOVERNMENT LOT AN
RANGE 3 EAST, W.M. 2IN'SECTION 13, TOWNSHIP 34 NORTH,

SEE FULL LEGAL ATTACHED:

Property Tax D # P2 k«h{’

CLS3164-1 /O010/WA 02-04
47_05-31-64NSB Page 1 ¢f B
Reference No: 013002 - 052901402120 Washington




" which real property is not used principally for, agricultural or farming purposes, together with all
' te’he_ma'-rjts; hereditaments, and appurtenances now or hereafter thereunto belonging or in any wise
_appertaining;. .and the rents, issues and profits thereof; it being the express intent of Grantor and
Beneficiary that this Deed of Trust and the estate held by Trustee hereunder shall continue in effect
notwithstanding that from time-to-time no indebtedness of Grantor to Beneficiary under the Agreement
may -exist, .ahd-'shall survive as security for all new or additiona! indebtedness of Grantor to Beneficiary
under the Agreement from time-to-time arising.

VARIABLE INTEREST R_ATE_'.- This agreement contains a Variable Interest Rate. The interest rate on Grantor's
indebtedness under the Agreement may vary from time-to-time in accordance with such rate or rates, as
described in the Agre’ément.' -

To protect the security’ af this- Deed of Trust, Grantor covenants and agrees:

1. To keep the property in- good “condition and repair; to permit no waste thereof; to complete any
building, structure, or |mpruvement being built or about to be built thereon; to restore promptly any
building, structure or improvement therenn ‘which may be damaged or destroyed; and to comply with all
laws, ordinances, regulations, cwenants Conditions and restrictions affecting the property.

2. To pay before delinguent aII--Ia\_{\'ffL_lI -taiices' and assessments upon the property; to keep the property
free and clear of all other charges, liens or encumbrances, impairing the security of this Deed of Trust.

3. To keep all buiidings now or hersafter "é_r.et:ted on the property described herein continuously insured
against loss by fire, hazards inciuded within the term “extended coverage” and such other hazards as
Beneficiary may require in an aggregate amount not less than. the total debt secured by this Deed of Trust
and all other prior liens. All policies shall be in such c_om'ii.an_ies as the Beneficiary may approve and have
loss payable to the Beneficiary as its interest may. a'p’peéf and then to the Grantor. The amount collected
under any insurance policy may be applied upon ahy indebtedness hereby secured in such order as the
Beneficiary shall determine. Such application by the " Beneflclarv shall not cause discontinuance of any
proceedings to foreclose this Deed of Trust In the event -of: ‘foreclosure, all rights of the Grantor in
insurance policies then in force shall pass to the purchaser at the foreclasure sale.

4. To defend any action or proceeding purpnrting to affect th'e”se.curi.ty- hel_-e__uf or the rights or powers
of Beneficiary to Trustee, and to pay all costs and expenses, includ-i'ng cost of title search and attomey’s
fees to the maximum extent allowable by law, in any such action or. proceeding.

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses
incured in enforcing the obligations secured hereby including, without limitation.. Trustee’s and
Beneficiary’s attorney’s fees actually incurred. R

6. Grantor shall not, without Beneficiary’s prior written consent, grant“:-"bf.-"'.:al-l.ow_'_ .-a'_[i.y further
encumbrances or liens, voluntary or involuntary, against the property. T

7. To promptly and fully perform all of the obligations of the mortgagor or gfantbf 'ofcﬂh‘tféct
purchaser under any existing mortgage or deed of trust or real estate contract on the property, and- to save:
Beneficiary harmless from the consequences of any failure to do so. : :
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-8, Should Grantor fail to pay when due any taxes, assessments, insurance premiums, inciuding flood
' in’su'(gnc:el-'premiums, liens, encumbrances, or other charges against the property hereinabove described, or
otherwise fail to keep and perform any of Grantor's covenants herein contained, the performance of which
"requwes thie expenditure of money, then, in any such event, the Beneficiary, at its election, may pay such
sums as may :be necessary to perform such obligations with respect to which the Grantor is in default,
mthuyt._p_re_judlce to Beneficiary’s right to accelerate the maturity of this Deed of Trust and to foreclose
the same,and any-and all amounts so paid shall be repaid by the Grantor to the Beneficiary upon demand,
with interest thereon at the highest rate then applicable to Grantor's indebtedness under the Agreement or
other loan document from the date of such payment, and all such payments with interest as above
provided, shall, from- the date of payment, be added to and become a part of the indebtedness secured by
this Deed of Trust

IT 1S MUTUALLY AGREED THAT: .

1. In the event any portion of-'--th'é--.=_property is taken or damaged in an eminent domain proceeding, the
entire amount of the award or such ‘portion thereof as may be necessary to fully satisfy the obligations
secured hereby, shall be paid-to Beneficiary to be appiied to said obligations.

2. By accepting payment of an'\?' sum secured hereby after its due date, Beneficiary does not waive its
right to require prompt payment when due of aII other sums so secured or to declare default for failure to
SO pay.

3. The Trustes shall reconvey all or.any part of the property covered by this Desd of Trust to the
person entitled thereto on written request of -the Grantor and the Beneficiary, or upon satisfaction of the
obligations secured and written request for reconVeyance made by the Beneficiary or the person entitled
thereto. S

4. Upon the occurrence of an event of default as ‘defined below, unless otherwise prohibited by law,
all sums secured hersby shall immediately become due and payable at the option of the Beneficiary. In
such event and upon written request of Beneficiary, Trustee shall sell- the trust property, in accordance
with the Deed of Trust Act of the State of Washington, at puhllc auctlon to the highest bidder. Any person
except Trustee may bid a the Trustee’s sale. Trustee shall apply.the pro:_:_eeds of the sale as follows: (1}
to the expenses of sale, including a reasonable Trustee's fee and '_;'attb_mey’s fee; (2) to the obligations
secured by this Deed of Trust; (3} the surplus, if any, less the tlerk’s filing fes, shall be deposited
together with a copy of the recorded notice of sale with the clerk of the Superlor Court of the county in
which the sale took place.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, whlch shall convey to
the purchaser the interest in the property which Grantor had or had the power to convey at the time of
his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed shall
recite the facts showing that the sale was conducted in compliance with all the 'rétjui"remeﬁt's bf law and
of this Deed of Trust, which recital shall be prima facie evidence of such comphance and concluSIVe
evidence thersof in favor of bona fide purchasers and encumbrances for value. - :

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act: of'"the' Staté of.
Washington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a--'
mortgage. ey _
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-+7. In the event of the death, incapacity or disability or resignation of Trustee, Beneficiary may appaint
i wntmg a successor trustee, and upon the recording of such appointment in the mortgage records of the
couiity “in_which this Deed of Trust is recorded, the successor frustee shall be vested with all powers of
‘the ‘original trustee. The trustee is not obligated to notify any party hereto of pending sale under any other
Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a party
unless. such action or proceeding is brought by the Trustee.

8. Each of the following, at the option of Lender, shall constitute an event of default (“Event of
Default”) under this.Deed of Trust; (a} Grantor commits fraud or makes a material misrepresentation at any
time in connection with the credit Jine account. This can include, for example, a false statement about
Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition, (b} Grantor does
not meet the repayment terms of the credit line account, {c) Grantor's action or inaction adversely affects
the collateral for the credit line account or Lender's rights in the collateral. This can includs, for example,
failure to maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death
of ali persons liable on-the account,“transfer of title or sale of the dwelling, creation of a lien on the
dwelling without our permlssmn foreclosure by the holder of another len, or the use of funds or the
dwelling for prohibited purposes. '

2. This Deed of Trust applie-s:' to, inures to the benefit of, and is binding not only on the parties
hereto, but on their heirs, devisees, legatées; administrators, executors, successors and assigns. The term
Beneficiary shall mean the holder and-owner of the Agreement or other evidence of indebtedness secured
hereby, whether or not named as Benefuclary herem

10. This Deed of Trust has been dehvere__d an‘d accepted by Beneficiary in the State of Washington. This
Deed of Trust shall be governed by and construed in accordance with the laws of the State of Washington.

MICHAEL |. LLOYD -~ -~

e A AL
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" ACKNOWLEDGEMENT BY INDIVIDUAL .«-«--"-w«
T . . auy RDJ’“"

" FOR--RECORDING PURPOSES, DO NOT

" WRITE, SIGN OR STAMP WITHIN THE ONE

INCH TOP, BOTTOM AND SIDE MARGINS
OR AFFIX ANY ATTACHMENTS.

THIS SPACE FOR NOTARY STAMP

STATE OF WASHIN_G_TON'..---___. . )
County of SKAGIT =~ -~ ' .' }

| certify that | know or have satlsfactory evidence that JAMIE R LLOYD and MICHAEL I
LLOYD

|s/are the individual(s) who signed this instrument in
my presence and acknowledged it to be (hlS/hEI‘/thEIl" free and voluntary act for the uses and purposes
mentioned in the instrument.

Dated: @é/%?% 10/ 26/05 QM

INfJTAnv ‘éUBuc S)R THE STATE OF WASHINGTON}

My appointment expires ! /2 ) 7 /z}'
/ /4

REQUEST FOR RECONVEYANCE

To Trustee: :

The undersigned is the holder of the note or notes secured by thls Deed of Trust. Said note or notes,
together with all other indebtedness secured by this Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered hereby and to reconvey,
without warranty, all the estate now held by you under this Deed of trust to the person or persnns legally
entitled thereto,

Dated:

Send Reconveyance To:

B .
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"~ ACKNOWLEDGMENT IN A REPRESENTATIVE CAPACITY

FOR RECORDING. PURPOSES, DO NOT
WRITE, SIGN OR STAMP WITHIN THE ONE
INCH TOP, BOTTOM. AND SIDE MARGINS
OR AFFIX ANY ATTACHMENTS.

THIS SPACE FOR NOTARY STAMP

STATE OF  WASHINGTON .~ . )
S e e s,
County of SKAGIT v )

| certify that | know or have satisfac'tbrg_nr evidence that

and is/are the individual{s) who

signed this instrument in my presence, on oath stated that {he/she/they} was/were authorized to execute
the instrument and acknowledged it as the : of

TITLE} . (ENTITY)
to be the free and voluntary act of such party for the uses and purposas mentmned in the instrument.
Dated:

{NOTARY PUBLIC FUR THE STATE OF WASHINGTON}

My appointment expires

e W
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SCHEDULE A

 THE FOLLOWING REAL PROPERTY SITUATE IN MOUNT VERNON, COUNTY OF SKAGIT
"“AND STATE OF WA, DESCRIBED AS FOLLOWS:

THOSE PORTIONS OF GOVERNMENT LOT 2 IN SECTION 13, TOWNSHIP 34 NORTH,
RANGE 3 EAST WM., DESCRIBED AS FOLLOWS:

PARCEL: A”

BEGINNING AT A POINT 540 FEET SOUTH OF THE NORTHWEST CORNER OF SAID
SECTION 13, THENCE EAST, 412.5 FEET; THENCE SOUTH, 100 FEET; THENCE WEST,
412.5 FEET; THENCE NORTH TO THE POINT OF BEGINNING, EXCEPT COUNTY ROAD
ALONG THE WEST LINETHEREOF,

PARCEL *"B"

BEGINNING AT A POINT: 26 RODS SOUTH AND 25 RODS AND 8 INCHES EACH OF THE
NORTHWEST CORNER OF SAID.GOVERNMENT 2; THENCE SOUTH 12 RODS 13 INCHES;
THENCE EAST TO THE WEST-BANK OF THE SKAGIT RIVER; THENCE NORTHERLY
ALONG THE WEST BANK OF THE SKAG_IT RIVER TO A POINT EAST OF THE POINT OF
BEGINNING; THENCE WEST TO THE POINT OF BEGINNING, EXCEPT THE EASTERLY
PORTION THEREOF AS CONDEMNED BY KIKING DISRICT NO 12 IN THE SUPERIOR
COURT TO THE STATE OF WASHINGTON FOR THE COUNTY OF SKAGIT UNDER CAUSE
NO. 3133.

PARCEL “C”

BEGINNING AT A POINT 13 RODS EAST OF THE COUNTY ROAD AND 26 RODS SQUTH OF
THE NORTH LINE OF SAID GOVERNMENT LOT. 2; THENCE EAST TO A POINT 25 RODS
EAST OF THE WEST LINE OF SAID GOVERNMENT LOT.2; THENCE SOUTH 111 FEET,
MORE OR LESS, TO THE NORTHEAST CORNER OF THAT CERTAIN TRACT CONVEYED
TO WILLIAM D. SAGE, ET UX, BY DEED DATED SEPTEMBER 14, 1948, FILED OCTOBER 6,
1948, AS FILE NO. 470306, AND RECORDED IN VOLUME 248 OF DEEDS, PAGE 593;
THENCE WEST ALONG THE NORTH LINE OF SAID SAGE- TRACT TO A POINT THAT IS 13
RODS EAST OF THE EAST LINE OF THE COUNTY ROAD; THENCE NORTH, 111 FEET,
MORE OR LESS, TO THE POINT OF BEGINNING, EXCEPT THAT POINT LYING WEST OF
THE EAST LINE OF THOSE PREMISES CONVEYED TO DONALD NYSTROM, ET UX, BY
DEED DATED MAY 22, 1963, FILED MAY 23, 1963 AS FILE NO. 636344, -

PARCEL “D"

BEGINNING AT A POINT 292 FEET EAST OF THE NORTHEAST CORNER OF .-

GOVERNMENT LOT 2 IN SECTION 13 TOWNSHIP 34 NORTH, RANGE 3 EAST, W M.,

THENCE SOUTH, 152.50 FEET TO THE TRUE POINT OF BEGINNING; THENCE. WEST .
PARALLEL WITH THE NORTH LINE OF SAID GOVERNMENT LOT TO THE EAST LINE OF -
THE COUNTY ROAD; THENCE SOUTH 62 FEET; MORE OR LESS, TO THE NORTHWEST *
CORNER OF A TRACT DEEDED TO EVERETT O.FULLER, ET UX, BY DEED DATED MARCH
19, 1963, RECORDED MARCH 21, 1963, AS AUDITOR FILE NO. 633551, SAID POINT BEING .
221.5 FEET SOUTH OF THE NORTH LINE OF SAID SUBDiVISION; THENCE EAST ALONG.
THE NORTH LINE OF SAID FULLER TRACT TO A POINT 214.5 FEET EAST OF THE WEST-
LINE OF SAID SUBDIVISION; THENCE SOUTH TO A POINT 540 FEET SOUTH OF THE =~ .
NORTH LINE OF SAID SUBDIVISION; THENCE EAST TO A POINT SOUTH OF THE TRUE -
POINT OF BEGINNING; THENCE NORTH TO THE TRUE POINT OF BEGINNING.

R
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" PARCELE"

‘BEGINNING AT A POINT 31 RODS EAST AND 26 RODS SOUTH OF THE NORTHWEST
. CORNER-OF SAID GOVERNMENT LOT 2; THENCE NORTH, 200 FEET; THENCE WEST, 228
“FEET, MORE OR LESS, TO THE EAST LINE OF THOSE PREMISES CONVEYED TO DONALD
NYSTTRM, ET UX, BY DEED DATED MAY 22, 1963 FILED MAY 23, 1963, AS FILE NO.
636344; THENCE SOUTH ALONG THE EAST LINE OF SAID NYSTROM PREMISES, 200
FEET.TO A'POINT WEST OF THE POINT OF BEGINNING; THENCE EAST 228 FEET, MORE
OR LESS TO THE PO!NT OF BEGINNING.

EXCEPT FROM PARCELS “D” AND “ E”" THE FOLLOWING DESCRIBED TRACT;

THAT PORTION OF GOVERNMENT LOT 2,SECTICN 13, TOWNSHIP 34 NORTH, RANGE 3
EASTW.M,, DESCRIBED AS FOLLOWS;

BEGINNING AT A POlNT:QQZ-FEE’I_' EAST OF THE NORTHWEST CORNER OF SAID
GOVERNMENT LOT 2 THENCE SQUTH, 152.5 FEET TO THE TRUE POINT OF BEGINNING;
THENCE WEST PARALLEL WITH THE NORTH LINE OF SAID GOVERNMENT LOT TO THE
EAST LINE OF THE COUNTY ROAD; THENCE SOUTH 75 FEET ALONG SAID COUNTY
ROAD; THENCE EAST PARALLEL WITH THE NORTH LINE OF SAID GOVERNMENT LOT TO
A POINT 75 FEET SOUTH OF. THE TRUE POINT OF BEGINNING; THENCE NORTH TO THE
TRUE POINT OF BEGINNING. S

PARCEL ID: # P21688

PROPERTY ADDRESS: 14107 AVON ALLEN ROAD

B
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