After Recording Return To: 0o unty Audito?
“ FLAGSTAR BANK skagit Co y1 o o 2:04PM

5151 ‘CORPORATE DRIVE 121612008 page
'TROY ,~MI 48098 R
FINAL DOCUMENTS, MAIL STOP W-530-3

Assessor's Parcel orAccb_dn_t Numb:ér:-r---,s50336-0-009—0005 and 350336-0-011-0001

Abbreviated Legal Descrlpnon LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
HEREOF PTN SW, SEC. 26 T35N:--“'R3E W.M,

ADDITIONAL LEGAL ON PAGE 7-° XX  OF DOCUMENT(S).
CHICAGO TITLE IC37136
Escrow No.: 37136

vl WBCD LOAN # 500924630

[Space Above this Line For Recording Data]

DEED OF TRUST

IMIN 100052550092463065

THIS DEED CF TRUST is made this 18T day of DECEMBER, 2005, among the
(irantor, JENNIFER A SHEAHAN-LEE A Marned Woman, _As HER SOLE & SEPARATE
PROPERTY

(herein "Borrower”) and JOAN H. ANDERSON, EVP ON BEH?_L_LF_ OF FLAGSTAR BANK, FSB

{herein “Trustee”). The Beneficiary is Mortgage Electronic Registration Systems Inc ( MERS”) (solely
as nominee for Lender, as hereinafter defined, and Lender’s successors and aSSIgnS) MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of PO
Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS. St
CORNERSTONE, A WASHINGTON CORPORATION

organized and existing under the laws of THE STATE OF WASHINGTON
whose address is 114 W MAGNOLIA, 400-108, BELLINGHAM, WA 98225

(herein “Lendsr").
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vl WBCD LOAN # 500924630

BORROWEH in consideration of the indebtedness herein recited and the trust herein created,

wrevccably grants and conveys to Trustee, in trust, with power of sale, the following desctibed property
.Joedted.in the COUNTY [Type of Recording Jurisdiction] of

SkﬂGIT [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF
-APN #3 350336 0-009-0005

APN #: 350336-0-011-0001

which has the address of 11892 AVON ALLEN ROAD, BURLINGTON

o [Street] {City]

Washington 98233 .~ ° ..  (herein “Property Address");
[ZIP Code] ...

TOGETHER with alithe mprcvements now or hereafter erected on the property, and all easements,
rights, appurtenances and rents (subject however to the rights and authorities given herein to Lender
to collect and apply such: rents) all'of which shalt be deemed to be and remain a part of the property
covered by this Deed of Trust and all of the foregoing, together with said property (or the leasehold
estate if this Deed of Trust is on.a Ieasehold) are hereinafter referred to as the “Property”. Borrower
understands and agrees that MEF{S holds-cnly legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to cormiply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) hasthe right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and seil the Property; and to take any action required of Lender
including, but not limited to, releasing or. canceling this Security Instrument.

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower’s note dated
DECEMBER 1, 2005 and extensions and renewals thereof (herein “Note”), in the principal
sum of U.S. $40,000.00 “ with interest thereon, providing for monthly installments of
principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
JANUARY 1, 2021 the payfent of all-other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Deed of Trust; and the performance of the
covenants and agreements of Borrower herein contaified.

Borrower covenants that Borrower is lawfully seised ofthe estate hereby conveyed and has the right
to grant and convey the Property, and that the Property is unencumbered except for encumbrances
of record. Borrower covenants that Borrower warrants-and WI|| defend generally the title to the Property
against all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Barrower and Lender covepant and agree as follows:

1. Payment of Principal and Interest. Borrower shaltpromptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or.a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principél andinterest are payable under
the Note, until the Note is paid in full, a sum (herein “Funds”} equalic ‘one-twelfth of the yearly taxes and
assessments (including condominium and planned unit develcpment assessments, if any) which may
attain priority over this Deed of Trust, and ground rents on the Property, ifany; plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from:time to time by Lender on the
basis of assessments and bills and reasonabie estimates thereof. Borrower shall not be obligated to
make such payments of Funds to Lender to the extent that Borrower makes’ such payments totheholder
of a prier mortgage or deed of trust if such holder is an institutional Lender.” :

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposnts oF accounts
of which are insured or guaranteed by a federal or state agency (including Lender if lenderis.such an
institution). Lender shall apply the Funds to pay said taxes, assessments, insurance premiums and
ground rents, Lender may not charge for so holding and applying the Funds, analyzqng Said account
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on- the
Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreeiin
writing at the time of execution of this Deed of Trust that interest on the Funds shall be paid to Barrower,
and unless such agreement is made or applicable law requires such interest to be paid; Lender shall -
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,

without charge, an annual accounting of the Funds showing credits and debits to the Funds- and the
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P V1l WBCD LOBN # 500924630
. purpose for which each debit to the Funds was made. The Funds are pledged as additional security

_for.the sums secured by this Deed of Trust.

7 if the amount of the Funds held by Lender, together with the future monthly installments of Funds

" payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed
theamaunt required to pay said taxes, assessments, insurance premiums and ground rents as theyfall due,
‘such excess shall be, at Borrower’s option, either promptly repaid to Botrower or cradited to Botrower on
monthlyinstaliments of Funds. Ifthe amount of the Funds held by Lender shall not be sufficient to pay taxes,
asséssments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to
Borrower any Funds held by Lender. f under paragraph 17 hereot the Property is sold or the Property
is otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sumssecured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, then tointerest payable on the Note,
and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mottgage, deed oftrust or other security agreementwith a lien which has priority over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or
causeto bepaid alltaxes, ass‘éssmenis and other charges, fines and impositions attributable to the Property
which may attain a priority. over this Deed of Trust, and leasehold payments or ground rents, if any.

5. Hazard Insurance: Bortower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire; hazards included within the term "extended coverage,” and su ch
other hazards as Lender may requiré and in-such amounts and for such periods as Lender may require.

The insurance carrier providing.the insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause
in favor of and in a form acceptable to Lender: Lender shall have the right to hold the policies and
renewals thereof, subject to the terms ‘efanymortgage, deed of trust or other security agreement with
a lien which has priority over this Deed of Trust. _

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly. by Borrower.

If the Property is abandoned by Borrower; or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lender to Borrower. that the insurance carrier offers to settle a claim
for insurance benefits, Lender is authorized to colléct-and apply the insurance proceeds at Lender’s
option either to restoration or repair of the Property‘or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property. If this Deed of Trustis on‘a’leasehold, Borrower shall comply
with all the provisions of the lease. Borrower shall not surrender the leasehold estate and interests herein
conveyed ar terminate or cancel the ground lease. Borrower shall not;without the express written consent
of Lender, alter or amend the ground lease. if Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the mergerinwritirig. If this Deed of Trust is on a unit
in acondominium or a planned unit development, Borrower shall performyall of Borrower’s obligations under
the declaration or covenants creating or gaverning the condominium o planned unit development, the by-
laws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements
contained in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorneys* fees, arid take such action as
is necessary to protect Lender’s interest. If Lender required morigage insuranice as a condition of
making the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain
such insurance in effect until such time as the requirement for such insurance terminates in accordance
with Borrower’s and Lender's written agreement or applicable law. A

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest the_repﬁ: _at:th_e Note
rate, shall become additional indebtedness of Borrower secured by this Deed of Trust, Unless Bofrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice from'Lender
to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lenderto
incur any expense or take any action hereunder. LI

8. Inspection. Lender may make or cause to be made reasonable entries upon anid inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection s.pegifyin:"g~.::"

reasonable cause therefor related to Lender's interest in the Property. 0
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; V1l WBCD LOAN # 500924630
"9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
_‘éonnection with any condemnation or other taking of the Property, or part thereof, or for conveyance
“_in lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
" mortgage, deed oftrust or other security agreementwith alien which has priority overthis Deed of Trust.

/ 10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
_payfenit or modification of amortization of the sums secured by this Deed of Trust granted by Lender to
any suptessor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borfower and Borrower's successors in interest. Lender shall not be required to commence proceedings
against such-successor of refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's
successors inirterest. Any forbearance by Lenderin exercising any rightor remedy hereunder, or otherwise
afforded by-applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements Herein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agresments. of Borrower shalt be joint and several. Any Borrower who co-signs this Deed
of Trust, but doés not execute:the Note, {a) is co-signing this Deed of Trust only to grant and convey
that Borrower's interest in-the Property to Trustee under the terms of this Deed of Trust, (b} is not
personally liable on the: Noté ar.under this Deed of Trust, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with
regard to the terms of this Deed of Trust or the Note, without that Borrower’s consent and without
releasing that Borrower or modifying this Deed of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a)
any notice to Borrower providedfor in'this Deed of Trust shall be given by delivering it or by mailing such
notice by certified mail addressed to Borrower at the Property Address or at such other address as
Borrower may designate by noticeto Lender-as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lender's.address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall
be deemed to have been given to Botrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The'state:and local laws applicable to this Deed of Trust shall be the
laws ofthe jurisdictionin which the Property is located. The foregoing sentence shallnot limitthe applicability
of federal law to this Deed of Trust. In the eventthat any provision or clause of this Deed of Trust or the Note
conflicts with applicable law, such conflict shall not affect other provisians of this Deed of Trust or the Note
which can be given effectwithout the conflicting provision, and to this end the provisions ofthis Deed of Trust
and the Note are declared to be severable. As used herein; “costs,” “expenses” and “attorneys’ fees”
include all sums to the extent not prohibited by applicable faw or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed
of Trust at the time of execution or after recordation  hereof.

15. Rehabilitation Loan Agreement. Borrower shallfuffill all of Borrower's obligations underany home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters inte with Lender.
Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable
to Lender, an assighment of any tights, claims or defenses which Borrawer may have against parties who
supply labor, materials or services in connection with improvements:-made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Property
or any interestin itis sold or transferred (or if a beneficial interestin Barrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written ¢onsent, Lender may, at its option,
require immediate payment in full of all sums secured by this Deed of Trust: I;iowever, this option shall
nhot be exercised by Lender if exercise is prohibited by federal law.as of the date of this Deed of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay.these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this-Deéd of Trust without
further notice or demand on Borrower. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof; lipon Borrower’s
breach of any covenant or agreement of Borrower in this Deed of Trust, including the covenants to
pay when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the-action required
to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or béfqre'thé date
specified in the notice may resultin acceleration of the sums secured by this Deed of Tfust and sale
of the Property at public auction at a date notless than 120 days in the future. The notice shall further
inform Borrower of (i) the right to reinstate after acceleration, (ii) the right to bring a court-actioh 1o
assertthe nonexistence of a defaultor any other defense of Borrowerto acceleration and foreclosure,
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s vl WBCD LOAN # 500924630

and (iii) any other matters required to be included in such notice by applicable law. If the breach is

& -hat cured on or before the date specified in the notice, Lender at Lender’s option may declare all of
* the sums secured by this Deed of Trust to be immediately due and payable without further demand
" and mayinvoke the power of sale and any other remedies permitted by applicable law. Lender shall

be entitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided
in this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

" If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as applicable law may require. After the lapse of such time as
may be required by applicable law and after publication of the notice of sale, Trustee, without
demand on Borrower; shall sell the Property at public auctionto the highestbidder at the time and
place and under the terms designated In the notice of sale in one ormore parcelsandin suchorder
as Trustee may determine, Trustee may postpone sale of the Property for a period or periods not
exceeding a total of 30 days by public announcement at the time and place fixed in the notice of
sale. Lender or_.Lm“de.__r’s*désignee may purchase the Property at any sale.

Trustee shall delivér to the purchaser Trustee’s deed conveying the Property so sold without
any covenant or warranty; expressed orimplied. The recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds of
the sale in the following-order: (a) fo all reasonable costs and expenses of the sale, including, but
notlimited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums
secured by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled
thereto, of 1o the Clerk of the Superior Court of the County in which the sale took place.

18. Borrower'sRightto Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Deed of Trist discontinued at any time prior to the earlier to occur of (i) the eleventh
day before sale of the Property pursuant to the power of sale contained in this Deed of Trust or (iiy entry of
ajudgment enforcing this Deed of Trustif: (a) Borrower pays Lender all sums which would bethen dueunder
this Deed of Trust and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c) Borrower pays all reasconable
expenses incurred by Lender and Trustee in enforcing the covenants and agresments of Borrower
containad inthis Deed of Trust, and in enforcing Lender’s and Trustee's remedies as provided in paragraph
17 herecf, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as
Lender may reasonably require to assure thatthe lien ofthis Deed of Trust, Lender’s interest in the Property
and Borrower’s chligation to pay the sums secured by this Déed of Trust shall continue unimpaired. Upon
such payment and cure by Borrower, this Deed of Trust and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver; ‘Lender in Possession. As additional
security hereunder, Borrower hereby assigns to Lenderthe rents ofthe Property, provided that Borrower
shall, prior to acceleration under paragraph 17 hereof-or abandonment of the Property, have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person,
by agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property includingthose past due. All rents collected
by Lender or the receiver shall be applied first to payment of the-costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees; premiums on receiver’s bonds and
reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust. Lender and thereceiver
shall be liable to account only for those rents actually received. = . .

20. Reconveyance. Upon payment ofall sums secured by this Deed.of Trust; Lender shall request
Trustee to reconvey the Property and shall surrender this Deed of Trust and all notes evidencing
indebtedness secured by this Deed of Trust to Trustee. Trustee shall reconvey thie'Property without
warranty and without charge to the person or persens legally entitled thereto. S_u’éhper_son or persons
shall pay all costs of recordation, if any. m e G

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time appoint
a successor trustee 1o any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and-duties conferred upon
the Trustee herein and by applicable law.

22. Use of Property. The Property is not used principally for agricultural or farming purposes.

23. Riders. Al Riders to this document are executed by Borrower. The following Riders are.to be
executed by the Borrower [check box as applicable]: S

[ " Adjustable Rate Rider [ Condominium Rider 1 Secdﬁdﬂé’r’ﬁén ﬁ.id:é_r_
[x_] Balloon Rider [ IPlanned Unit Development Rider ] Other(s) {specify]-~ *
(_11-4 Family Rider ] Biweekly Payment Rider v
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vl WBCD LOAN # 500924630
REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOCR
MORTGAGES OR DEEDS OF TRUST

L éoﬂ;bwer and Lender request the holder of any mortgage, deed of trust or other encumbrance with
a lieh which has priority over this Deed of Trustto give Notice to Lender, at Lender’s address set forth
én page one-of this Deed of Trust, of any default under the superior encumbrance and of any sale or

other foreclosure action.

GhAL-AGR EEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

UNDER WASHINGTON LAW

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

B’/TW}\W Q ..AI‘LML a4 QM_T (Seal)

JB‘&NIFEIQ A. SHEAHRN-LEE

State of: WASHINGTON ~ . @ County of: SKAGIT SS:

on this day pex:-:_sbpallf's%\pp:gared before me KELLY-K Fg" LER
e ted A Sechan - Lee

to me known to be the igidi-Vidqal--'._ PedSen
executed the within and foredoing instrument, and acknowledged that

=2 signed the-same as e free and voluntary act
and deed, for the uses and purposes therein mentiongé_. 7
GIVEN under my hand and official seal this / day of gﬂfe’m ‘}.a.r
aoo S . “.\‘\(\( K h’f/ ‘#?;;_‘__'_.

Sl , '
S E*-—;;fﬁ“- W IA g K JQ&
_ . 3 :

described in and who

£ 75 noTaRy Gy, -

Foi T gz i o

-:;-.. puLc  FG § 2 Notary Public in and for the State
> . A X

1_)7/,% B 2 of Washington, residing at

j'hilu.’a!‘“‘ .: .:..:~
My Appointment Expires on:_ O Zgne; -,-)_C)OK/
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Attachment to Deed of Trust dated December 1, 2005
Borrower(s): Jennifer A. Sheahan-Lee

- Loan No.: 500924630

EXHIBIT “A”

PARCEL A

That portlon of the Seuthwest Quarter of the Southwest Quarter of Section 36, Township 35
North, Range 3 East of the Wlllamette Meridian, described as follows:

Beginning at the: mtersectlon of the Southwesterly line of the Avon Allen Road and the North line
of BROAD-ACRE VIEW.ADDITION, according to the plat thereof recorded in Volume 8 of Plats,
page 5, records of Skagit County, Washington;

thence North 83°49' 00" West along the North line of said Broad-Acre View Addition a distance of
255.00 feet;

thence North 00°1 1'00" East a dlstance of 175.91 feet, more or less, to the Southwesterly line of

said Avon-Ailen Road;
thence Southeasterly along the: Southwesterly line of said road a distance of 309.79 feet, more or

less, to the point of beginning.

Situated in Skagit County, Washlngton

PARCEL B:

That portion of the Southwest Quarter of Section 36, Township 35 North, Range 3 East of the
Willamette Meridian, described as follows:. .

Commengcing at the intersection of the Southwesterly'line. of the Avon Allen Road and the North
line of Broad-Acre View Addition, according to the recorded plat thereof in Volume 8 of Plats,
page 6, records of Skagit County, Washington; © .

Thence North 89°49" West along the North line of said Board-Acre View Addition, a distance of
255.00 feet to the true point of beginning; P _

Thence North 45°06" West, a distance of 125.00 feet

Thence North 45°27°48” East, a distance of 125 feet to ‘the mtersectlon of a line bearing North
0°11'East from the true point of beginning, being a pomt on the Southwesterty line of the Avon
Allen Road;

Thence South 0°11'West, a distance of 175.91 feet to the true pomt of: begmnlng

Situated in Skagit County, Washington.

- END OF EXHIBIT “A” -




" 'BALLOON PAYMENT RIDER
" TO SECURITY INSTRUMENT
(30-Year Amortization - Unpaid Balance Due in Full in 15 Years)

Loan Number: 500924630

THIS RIDER TO MORTGAGE/DEED OR SECURITY INSTRUMENT, is made this

1ST day of DECEMBER, 2005  and is incorporated into and shall be deemed
to amend and supplement the: Security Instrument made by the undersigned
(the “Borrower’) payable to the order of (the “Lender”) and dated as of the same date
as this Rider (the “Note"). | understand that the Lender may transfer the Note, the
related mortgage, deed oftrust, or other security instrument, and this Rider. The Lender
or anyone who takes the Note, the Security Instrument, and this Rider by transfer and

who is entitled to receive payments under the Note is included in the term
“Lender”.

BALLOON PAYMENT NOTE: This loan is payableinfull at the “Maturity Date” stated
in the Mortgage/Deed of Trust. You must repay the entire principal balance of the loan
and unpaid interest then due. The Lender is under NO obligation to refinance the loan
atthe time. Youwill, therefore, be required to make payment out of other assets that you
may own, or you will have to find a lender, which may be thelénder you have a loan with,
willing to lend you the money. If you refinance this loan atmaturity, you may have to pay
some or all of the closing costs normally associated with a new loan even if you obtain
refinancing from the same Lender. E

THIS LOAN HAS A BALLOON FEATURE, MEANING THAT THE MATURITY DATE
OCCURS AT THE 180TH MONTHLY PAYMENT DUE DATE. THEREFORE, IT IS
ANTICIPATED THAT ASUBSTANTIALUNPAID PRINCIPAL BALANCE WILL REMAIN
WHICH YOU MUST PAY IN FULL AT THAT TIME. AT
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