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Wy Washington -~ .~ MODIFICATION OF THE WaMu Equity Plus”
Mutuai - AGREEMENT AND SECURITY INSTRUMENT
" Loan Number: 0616669164
Grantor/Mortgagor:
DOUGLAS G, ROHRER AND BONNiE ROHHEH
Borrower{s}: : R
DOUGLAS G ROHRER = BONNIE ROHRER
This Maodification of the WaMu Equity Plus(TM) -~ Agreement and Security Instrument
{"Modification”} is made and entered into on October 25, 2005 by and between
Washington Mutuz] Bank, FA ("we," "us,” "our,""or "Bank") and the other person{s) signing
bslow ("Borrower"” or "Grantor/Mortgagor,” as apphcable)
Borrower and Bank are parties to a WaMu Equrtv Ptus agreemant including any

riders or previous amendments, the ("Agreement”} that establishes an account with a loan number
identified above (the "Account”) from which Borrower may obtain. credit advances on a revolving
basis from Bank. The Agreement is secured by a mortgage, deed: 'of trust, trust indenture, deed to
secure debt or other security instrument ("Security Instrument”} executed by Grantor/Mortgagor
and recorded on 04/21/2004 as Instrument No. __ 200404210054 , in Book or Liber

. Paget(s) ., in the Official Records of ¢ SKAGIT.+ County,
Washington. The Security Instrument secures performance of Borrower's. obhgattons under the
Agreement and encumbers the property described in the Security Instrument ard-located at the
address below (the "Property"}, more particularly described in Exhibit "A’- attached to and

incorporated herein as part of this Modification. . \EQA'\ lof \q w ﬂa\— DF' Eae\&m.\,

Borrower, Grantor/Maortgagor, and Bank agree as foﬂows P

1. Eftect of this Modification. This Modification modifies, amends and supplements ‘the
Agreement and Security Instrument. To the extent of any inconsistency between the ‘provisions;

of this Modification and the provisions of the Agreement or Security Instrument, the provisions of

this Madification shall prevail over and supersede the inconsistent provisions of the Agreement or. £
Security Instrument. Except as modified, amended or supplemented by this Modification, the '
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Agreement and Security Instrument shall remain in full force and effect. This Modification will be

legally . ‘binding and effective upon the parties only when it is signed by each Borrower,
GrantorfMortgagor and the Bank.

2. : Modlhed Terms and Conditions. The terms and conditions of the Agreement and Security
Instrument that are modified, amended. and supplemented by this Modification are set forth on the
attached Exhibit "B" attached to and incorporated herein as a part of this Modification. The terms
used in Ext_\ib.it’ "B-"__ shall have the same meanings as the same or substantially eguivalent terms
used in the Agreement and the Security Instrument, whether or not the terms used in Exhibit "B,"
or the Agreement Qr"Sej_c':Ur-i_ty Instrument, are capitalized.

Borrower reduest'é' jchat_' _5"copy of any Notice of Default and of any Notice of Sale under the
Security Instrument be__méile'd to-the first Borrower named below at the Property address below.

Property Address:

441:'5 LANDMARK DR Mount Vernon, WA 98274-8733

- z
(Bank Officer Signatur

aZ 5w/ Dl /ﬁw/

{Printed Name)

Its: ﬁjjl{ /7 7/(.)4 f
{Officer Tird)

STATE OF WASHINGTON )
} 83
COUNTY OF _ 5o Y

The foregoing instrument was acknowledged before me this Q'D day of (Jc_}c‘m.f , Q0605 , by

\»\\S&W N as PSSy Mo Nt

of Washington Mutual Bank, FA

WITNESS my hand and official seal

My commission expires: R(% 25 JOO"}_

C'\j}\m Gt e\&_g\( Lo %/

"Notary Public

o U

Shagit Coyp
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By.--‘si'g__n'rnQ- below, each Grantor/Mortgagor accepts and agrees to the terms of the Security
InStr-u"me"nt as amended and supplemented by this Modification.

Zﬁ“?%}:ﬁ% AL

B‘bNNIE ROHRER
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~'By'signing below, each Borrower accepts and agrees to the terms of this Modification.
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counTY of Dk asi} )

On ithis day"pérsonally appeared before me
DOUGLAS G ROHRER and
BONNIE ROHRER g and

- and
and
and
and
and

r

to me known to be the ihdiVidu’aIs -deseribed in and who executed the within and foregoing instrument and
acknowledge that they sagned the same as their free and voluntary act and deed, for the uses and purposes
therein mentioned. i

WITNESS my hand and ofﬂmal seal th|s (9 ) day of O CA’"‘-“M Id , Fo0s” .

Qhw»-«d’"k %_ﬁf- - ﬁ?*" Ufy/

Notary Public in and for the State of Washmgton A
Residing at: _$20 S 7 rd g
My Commission expires: e\ 35 T 2005

LT m

SkagltCount
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EXHIBIT "A"
ATTACHMENT TO MODIFICATION AGREEMENT

LYING AND: BEING.LOCATED IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT,
STATE OF WASHINGTON; ALL THAT CERTAIN PARCEL OR TRACT OF LAND KNOWN AS:

LOT 19, "PLAT OF EAGLEMONT PHASE IA", AS PER PLAT RECORDED IN VOLUME 15 OF
PLATS AT PAGE 130 THRQUGH 146, INCLUSIVE, IN THE RECORDS OF SKAGIT COUNTY,
STATE OF WASHINGTON. = f

S [111717

Skagit County Auditor
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EXHIBIT "B"
ATTACHMENT TO MODIFICATION AGREEMENT

Annual;Feé}r=Thére is no annual fee on your Account.

Cancellation Fee: ~1If you cancel the credit line before 04/19/2007 [36
months following_;henoriginal Effective Disbursement Date as defined in
the Agreement], you'ﬁill be charged a cancellation fee of .125% of the
original line amount or $500.00, whichever is greater. 1In any event, you
may not cancel the CIEdlt line until you have paid in full all amounts
owing under the Agreement and Security Instrument.

Credit Limit: The crédit limit stated in the Agreement and the principal
amount secured by the Securlty ‘Instrument is hereby increased by
$182,000.00, from the ‘current’ amount of $250,000.00 to the increased
amount of $432,000.00. All,othepﬁterms and conditions relating to the
credit 1limit including, without limitation, our ability to reduce the
credit limit during any period ‘when certain events have occurred on your
cbligation not to attempt, request or-vhtain a credit advance that will
cause your Account balance to exceed your credit limit, remain in full
force and effect. :

Daily Periodic Rate and ANNUAL PERCENTAGE RATE Change Dates: The daily
periodic rate and ANNUAL PERCENTAGE RATE for variable rate advances under
the Agreement will change on each day that the’ index changes, and the
index will be determined daily. Any provisionS"of the Agreement
indicating that the daily periodic rate and ANNUAL PERCENTAGE RATE for
variable rate advances under the Agreement may only change monthly, or
indicating that the index is determined only as of a spe01fled date of the
calendar month, are hereby deleted. :

Margin: The margin used in the calculation of the‘ANNUAL'ﬁERCENTAGE RATE
for variable rate advances under the Agreement is hereby changed to
0.000%. : :

Auto Pay Service for variable Rate Advances: The amount of the'Margln for
your Variable Rate Advances will be affected by how you ‘decide to-make
payments on the Variable Rate Advances. You may decide whether to make
payments on your Variable Rate Advances by making direct payments to-us or
by authorizing automatic loan payments from an account that you des;gnate
(which is our "Auto Pay"” service}. Your decision whether or not £d . |
authorize our Auto Pay service will not affect the availability ‘of thé."%
Variable Rate Advances. If you authorize our Auto Pay service for the -
Variable Rate Advances, the Margin will be discounted (that is, it will'be -
reduced} by either 0.250%, if the account you designate to make the Aﬁto_ff
Pay payments is maintained with Washington Mutual Bank, FA, or O. 000%'5if=”“
that account is maintained with an institution cother than Washington

Mutual Rank, FA. If you authorize our Autc Pay service, the discount w1ll

- LT il
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

be pufEintéiefféCt as of a date that we select.

If you have authorized our Auto Pay service for the Variable Rate Advances
and thereafter the, Buto Pay service for the Variable Rate Advances is
terminated by you or us® for any reason, the discount that you have
received on the Margln for the Variable Rate Advances will be eliminated.
Specifically, the Margin will increase on the day that the Auto Pay
service is terminated by Q. 250% if the account designated to make the
Auto Pay payments is maintained with Washington Mutual Bank, FA, or
0.000%, if that account is malntalned with any other institution. If the
account designated to 'make Auto.Pay payments is changed from an account
maintained at Washington Mutual Bank, FA to an account maintained at any
other institutiomn, the discount that you have received on the Margin for
the Variable Rate Advances'will_bé,reduced. Specifically, the Margin will
increase by 0.250% on the day tﬁe ‘account designated to make Auto Pay
payments is changed to an account maintained at another institution. In
any such event, the increase in’ the Margin will result in a simultaneous
increase in the ANNUAL PERCENTAGE RATE (subject to any further increases
or decreases that result from a change in the. Index) for the Variable Rate
Advances by the same amount (i.e., by 0.250% or 0.000%, as applicable),
and the Daily Periodic Rate for the Varisble Rate Advances will also be
simultaneously changed to an amount that ‘is equal to the new ANNUAL
PERCENTAGE RATE divided by 365 (366 in a“leap year). Following any
terminpation of our Auto Pay service, the increased Dally Periodic Rate and
ANNUAL PERCENTAGE RATE will not be greater than the maximum Daily Periodic
Rate and ANNUAI, PERCENTAGE RATE. Increases in- the. Dally Periodic Rate and
ANNUAL PERCENTAGE RATE will increase your Minimum. Payment and perjodic
FINANCE CHARGES and, if these rates are increased in.the last billing
pericd prior to the Maturity Date, then your Balloon Payment due on the
Maturity Date will also increase. L e '

If the Index, or any substitute Index, is no longer available, we will
choose a new Index. The new Index will have a historical- movement:
substantially similar to that of the prior Index, and the-Margin will be
changed so that the new Index plus the Margin will result in. -dan ANNUAL
PERCENTAGE RATE that is substantially similar to the ANNUAL PERCENTAGE

RATE in effect at the time the prior Index becomes unavailable. (plus any
increase in the Margin that results from any termination of the Auto Pay:
service or any change in the account designated to make Auto Pay. payments,::
as described above). :

Auto Pay Service for Fixed Rate Loan Option: The amount of the FRLO Maggi;:fjf
for a Fixed Rate Loan will be affected by how you decide to make payments /. .

o RN

Skagit County Auditor
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

on the“Fixéd,RAté'Loan At the time you exercise the Fixed Rate Lean
Option, you may decide whether to make payments on your Fixed Rate Loan by
making direct payments to us or by authorizing automatic loan payments
from an accountfthat you designate (which is our "Auto Pay" service).

Your decision whether ‘or not to authorize our Autc Pay service will mot
affect the availability”bf the Fixed Rate Loans. If, at the time vyou
exercise the Fixed Rate Loan Option, you authorize our Auto Pay service
for the Fixed Rate Loan, theFRLO Margin for the Fixed Rate Loan will be
decreased by either 0.250%, if the account you designate to make the Auto
Pay payments is maintained with Washington Mutual Bank, FA, or 0.125%, if
that account is malntalned with.an institution other than Washington
Mutual Bank, FA. If you do not authorize our Auto Pay service for a Fixed
Rate Loan when you exercise the leed Rate Loan Option, but you
subsequently do so, the BNNUAL" PERCENTAGE RATE for the Fixed Rate Loan
will not be decreased. .

If, at the time you exercise the Fixed Rate Loan Option, we provide you
with a Current Rate (that is, an ANNUAL PERCENTAGE RATE that igs lower than
the gum of the Index plus the FRLO Margin) and you authorize our Auto Pay
service on the Fixed Rate Loan, the Current’ Rate will be reduced by either
0.250%, if the account you designate to .make the Auto Pay payments is
maintained with Washington Mutual Bank, FA, or 0.125%, if that account is
maintained with an institution other than Washlngton Mutual Bank, FA. For
example, if we provide you with a Current Rate o & $20 000.00 Fixed Rate
Loan with a 240 month term that is taken on ;05/18/2094 , the Daily
Periodic Rate will be 0.018603% (ANNUAL PERCENTAGE RATE of 6.79%), if you
have authorized our Auto Pay service and the account you designate to make
the Auto Pay payments is maintained with Washington Mutual Bank, FA; the
Daily Periodic Rate will be 0.018945% (ANNUAL PERCENTAGE RATE of 6.915%),
if you have authorized our Auto Pay service and the_account.you designate
to make the Auto Pay payments is maintained with an imstitution other than
Washington Mutual Bank, FA; and the Daily Periodic Rate /will be 0.019288%
(ANNUAL PERCENTAGE RATE of 7.04%), if you have not authorized our Auto Pay
service. If you do not authorize cur Auto Pay service for a Fixed Rate
Loan at a Current Rate when you exercise the Fixed Rate Loan.Option, but
yvou subsequently do sc, the ANNUAL PERCENTAGE RATE for the leed Rate Loan
will not be decreased. e

If you authorized our Auto Pay service for the Fixed Rate Loan at the time. ™
you exercised the Fixed Rate Loan Opticn, and thereafter the auto Pay ' "
service for the Fixed Rate Loan is terminated by you or us for any reason,x"'
the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan will increase on the .~

day that the Auto Pay service is terminated by 0.250%, if the account -

ST

Skagit Count
A1 Audftor
11/28:’2005 Page 90of 11144 20A
[20AM

B R R o




0616669164

EXHIBIT "B8" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

designated to make the Auto Pay payments is maintained with Washington
Mutual Bank, FA, or 0.125%, if that account is maintained with any other
institution. If the account designated to make Auto Pay payments is
changed from an _sdccount maintained at Washington Mutual Bank, FA to an
account maintaineéd ‘at ‘any other institution, the ANNUAL PERCENTAGE RATE
for the Fixed Rate Loan will increase on that date by 0.125%. In any such
event, the Daily Perlodlc Rate for the Fixed Rate Loan will be
simultanecusly 1ncreased to an amount that is equal to the increased
ANNUAL PERCENTAGE RATE divided by 365 (366 in a leap year). In no event
will the increased ANNUAL PERCENTAGE RATE be greater than the maximum
ANNUAL PERCENTAGE RATE. ", -~

If you authorized our Autb=P§y.seﬁ#ice for the Fixed Rate Loan at the time
you exercised the Fixed Raté_LQaﬁfqption, and thereafter the Autoc Pay
service for the Fixed Rate Loanhis'tepminated by you ox us for any reason,
or if the account designated to ﬁahe“Auto Pay payments is changed from an
account maintained at Washington Mutuval Bank, FA to an account maintained

at any other institution, your Minimum Payment and ANNUAL PERCENTAGE RATE
for the Fixed Rate Loan will incréase. Except as stated below, your new
Minimum Payment will equal the amount sufficient to repay the outstanding
principal balance of the Fixed Rate Loan that is anticipated to be unpaid

at the time that the ANNUAL PERCENTAGE RATE increases, together with
periodic FINANCE CHARGES at the increased ANNUAL PERCENTAGE RATE, in full

in substantially equal monthly installments through the remainder of the
scheduled term of the Fixed Rate Loan. However, if you are eligible for

and have selected the Partial Amortization Oﬁtion fdrrthe Fixed Rate Loan,
your new Minimum Payment instead will equal the amount sufficvient to repay
the cutstanding principal balance of the Fixed Rate Loan that is

anticipated to be unpaid at the time that the ANNUAL PERCENTAGE RATE
increases, together with periodic FINANCE CHARGES at ‘the increased ANNUAL
PERCENTAGE RATE, in full in substantially equal monthly 1nstallments

through the remainder of the scheduled Amortization Term.  In addition, if
you have selected the Partial Amortization Option for the leed Rate Loan
you will be required to pay the entire outstanding prlnc1pa1 balance of

the Fixed Rate Loan, together with all accrued but unpaid FINANCE CHARGES,

in a single Balloon Payment on the Maturity Date. We are not’ obllgated te
refinance this Balloon Payment. We will notify you of the amcunt of the
Minimum Payment for the Fixed Rate Loan and of any change in that amount. -
If you have not selected the Partial Amortization Option for the Fized . "~ °
Rate Loan, the entire outstanding principal balance of the Fixed Rate Loan -
together with all accrued but unpaid FINANCE CHARGES, if not sooner'paid:_ C
will be due and payable in full in a single payment on the last day of thEs*f
scheduled term of the Fixed Rate Loan. We are not obligated to refinance

B .
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

this amount..

If the Index, or any substitute Index, becomes unavailable, we will choose
a new Index. The neéw Index will have a historical movement substantially
similar to that of ‘the prior Index, and the FRLO Margin will be changed so
that the new Index plug the FRLO Margin will result in an ANNUAL
PERCENTAGE RATE that-is- substantlally similar to the ANNUAL PERCENTAGE
RATE that would have- been in.effect at the time the prior Index becomes
unavailable. The new "FRLO Margin will be determined without any discount
for the use of our Auto Pay ‘sexrvice, but the FRLO Margin will be
discounted for subsequent’ Fixed Rate Loans where Auto Pay is selected, as
described above. :

.- A W\W\
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