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e Skagit County Auditor
Langhorne, PA 19047 11/28/2005 P
Attn: Group 9; Inc. age 10f  1111:20AM
Washmgton . .. MODIFICATION OF THE WaMu Equity Plus
Mutual AGREEMENT AND SECURITY INSTRUMENT
Loan Number: 0623618402
Grantor/Mortgagor:
JAMES M. BAILY AND DORENE J BAILY
Borrower(s):
DORENE J BAILY s - JAMES M BAILY
This Modification of the WaMu Equity Plus-(T_M)" . Agreement and Security Instrument
{"Modification™) is made and entered into on Octpber 19, 2005 by and between
Washington Mutual Bank, FA ("we," "us," "our,".or "Bank"} and the other person(s) signing
below ("Borrower"” or "Grantor/Mortgagor,” as appllcable)
Borrower and Bank are parties to a WaMu Equuty Plus :f' agreement including any

riders or previous amendments, the ("Agreement”) that establishes an account with a loan number
identified above (the "Account”} from which Borrower may b"b'tain'credit_ advances on a revolving
basis from Bank. The Agreement is secured by a mortgage, deed of trust, trust indenture, deed to
secure debt or other security instrument ("Security Instrument”) executed by Grantor/Mortgagor
and recorded on 11/02/2004 as Instrument No. 200411020027 , in Book or Liber

., Pagels) , in the Official Records of ~SKAGIT County,
Washington. The Security Instrument secures performance of Borrower s obligatlons under the
Agreement and encumbers the property described in the Security Instrument and located at the
address below (the "Property”), more particularly described in Exhibit "A" _attached to and

lot 4, s)els|Prqy- -Ho ADFR

incorporated herein as part of this Modification. \Eto.A»\
ABBRY. %o\-\o‘i pouyd
Borrower, Grantor/Mortgagor, and Bank agree as follows: 3\ ID p6. lBﬁ P\D GN\T .w.l_ 3_1 ('
BNG. SE. Va_ o7 NE 174 OF SECL TWPBI N

1. Effect of this Maodification. This Modification mo ||es, amends and supplements the
Agreement and Security Instrument. To the extent of any inconsistency between the provisions:
of this Modification and the provisions of the Agreement or Security Instrument, the provisioris.of*
this Modification shall prevail over and supersede the inconsistent provisions of the Agreement: or
Security Instrument. Except as modified, amended or supplemented by this Modificatibn,__- the .~ .~
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0623618402

Agi.reér__nehjt and Security Instrument shall remain in full force and effect. This Modification will be
legally -binding and effective upon the parties only when it is signed by each Borrower,
GrantorfMortgagor, and the Bank.

2 Modnﬂed Terms and Conditions. The terms and conditions of the Agreement and Security
Instrument- that are modified, amended, and suppiemented by this Modification are set forth on the
attached Exhibit "B" attached to and incorporated herein as a part of this Modification. The terms
used in Exhibit "B" shall have the same meanings as the same or substantially equivatent terms
used in the Agreement and the Security Instrument, whether or not the terms used in Exhibit "B,"
or the Agreement or"'_Sej_CUrjtv Instrument, are capitalized.

Borrower re'cjuest“s 'ihat' _é"copy of any Notice of Default and of any Notice of Sale under the
Security Instrument be mailed to. the first Borrower named below at the Property address below.

Property Address:

24497 OLD DAY CREEK RD Sedro Woolley, WA 98284-7757

Washingtoen M

By:

Ase T Qx%b\u\

{Printed Name)}

its: Punauzal Coaesy W{\u\m\&”{k % - -

(Officer Title}

STATE OF WASHINGTON )
- ) 85
COUNTY OF %\&&C W\ }
The foregoing instrument was acknowledged before me this \C‘( day of bCE@)tQ s by
AL4Se 1 Geonbun as  Funand 8l Qr’\hm M&s\@&wﬂ?ﬁ
of Washington Mutua! Bank, FA .

WITNESS my hand and official seal

My colpmissign expir \b‘_‘ ‘é\ﬁ)\L Notary PubIJc I
State of Washingfon -
KEVIN MCWATTERS .

Notary Public My Appointment Expires Mar ‘|4 200? ’
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By"_:signing below, each Borrower accepts and agrees to the terms of this Modification.

so R"ﬁOWER-(.s ):

DORQNE J BAILY

JCyMES“M BAILY e

S .

11280145
Skagit County Auditor
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0623618402

BV.:--'SiQni"nfg below, each Grantor/Mortgagor accepts and agrees to the terms of the Security
InStr-u"me"nt as amended and supplemented by this Modification.

GRANTOR/MOHTGAGOH

(_,AMES M BAILY |

RN Ry g lﬂ

Skagit County Auditor
11!28!2005 Page 4 of 14 11:20AM




0623618402

- STATE OF WASHINGTON )
' ss
COUNTY OF %\<ACD 1 )
On thns day personally appeared before me
DORENE 4.BAKY" .~ and
JAMES MBAILY -~ " = and
. ' and
and
and
and
and

’

to ma known to be the J'hdiw'dua'lé déScnbed in and who executed the within and foregoing instrument and
acknowledge that they sqgned the same as their free and voluntary act and deed, for the uses and purposes
therein mentioned. '

WIRNESS my hand and off.ié.ié'l_.gea_l__.t.h:i.sﬁ \C\ day of GCT Q%QQ , QOC:S—

Notary Public in and f\the State of Washmgton L

Residing at: ST ™ + . Notary Public
My Commission explres. N b rid)‘] State of Washington

KEVIN MCWATTERS
My Appointment Expkes Mar 14, 2007
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0623618402

EXHIBIT "A"
ATTACHMENT TO MODIFICATION AGREEMENT

LYING AND;EEINGgLOCATED IN THE UNINCORPORATED AREA, COUNTY OF SKAGIT,
STATE OF WASHINGTQN}”ALL THAT CERTAIN PARCEL OR TRACT OF LAND EKNOWN AS:

LOT 4 OF SKAGIT COUNTY -SHORT PLAT NO. $2-46, APPROVED APRIL 8, 1993, AND
RECORDED APRIL 9, 1993, AS.AUDITOR’S FILE NO. 9304090044, IN BOOK 10 OF
SHORT PLATS, PAGE 185, RECORDS OF SKAGIT COUNTY, WASHINGTON, BEING A
PORTION OF GOVERNMENT LOTS 3..AND 6, AND OF THE WEST 42 FEET OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 34 NORTH, RANGE 5 EAST,
W.M., o
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0623618402

EXHIBIT "B"
ATTACHMENT TO MODIFICATION AGREEMENT

Annual ‘Fee: ~Thére is mo annual fee on your Account.

Credit Limiti =The'credit limit stated in the Agreement and the principal
amount secured- by the Security Instrument is hereby increased by
$70,034.00, from- the current amount of $106,500.00 to the increased
amount of $176,534.00..° All other terms and conditions relating to the
credit limit 1nc1ud1ng, without limitation, our ability to reduce the
credit limit during any period when certain events have occurred on your
obligation not to'éttempt rEquest or obtain a credit advance that will
cause your Account balance to exceed your credit limit, remain in full
force and effect. :

Daily Periodic Rate and ANNUAL PERCENTAGE RATE Change Dates: The daily
periodic rate and ANNUAL PERCENTAGE -RATE for variable rate advances under
the Agreement will change on_each day that the index changes, and the
index will be determined daily. = Any provisions of the Agreement
indicating that the daily perioedic¢ rate and ANNUAL PERCENTAGE RATE for
variable rate advances under the Agreement may only change monthly, or
indicating that the index is detérmined only as of a specified date of the
calendar month, are hereby deletedgea

Margin: The margin used in the calculatien'of the ANNUAL PERCENTAGE RATE
for variable rate advances under the Agreement is hereby changed to
0.350%. : -

Auto Pay Service for Variable Rate Advances: ‘The amdhpt of the Margin for
your Variable Rate Advances will be affected by how"ybu decide to make
payments on the Variable Rate Advances. You may dec¢ide whether to make
payments on your Variable Rate Advances by making direct payments to us or
by authorizing automatic loan payments from an account that you designate
{which is our "Auto Pay" service). Your decision whether or not to
authorize our Auto Pay service will not affect the avallablllty of the
Variable Rate Advances. If you authorize our Auto Pay serV1ce for the
Variable Rate Advances, the Margin will be discounted (that dis, it-will be
reduced} by either 0.000%, if the account you designate to. make. the Auto
Pay payments is maintained with Washington Mutual Bank, FA, or .0.000%, if
that account is maintained with an institution other than Washlngton
Mutual Bank, FA. If you authorize ocur Auto Pay service, the dlscount w1ll
be put into effect as of a date that we select. : :

If you have authorized our Auto Pay service for the Variable Rate Advances
and thereafter the Auto Pay service for the Variable Rate Advances ig:
terminated by you or us for any reason, the discount that you have
received on the Margin for the Variable Rate Advances will be ellmlnated
Specifically, the Margin will increase on the day that the Auto Pay

L mm

Skagit County Auditor
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0623618402

EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

serviéewis“terminated by 0.000%, if the account designated to make the
Auto Pay payments is maintained with Washington Mutual Bank, FA, or
0.000%, if-that account is maintained with any other institution. If the
account designated to'make Auto Pay payments is changed from an account
maintained at Washington Mutual Bank, FA to an account maintained at any
other institution,“the'discount that you have received on the Margin for
the Variable Rate Advancés will be reduced. Specifically, the Margin will
increase by 0.000%gqn'thefday the account designated to make Auto Pay
payments is changed to afi accdount maintained at another institution. In
any such event, the increase in the Margin will result in a simultaneous
increase in the ANNUAL PERCENTAGE RATE (subject to any further increases
or decreases that result“f;om=a'change in the Index) for the Variable Rate
Advances by the same amount-(i.e.; by 0.000% or 0.000%, as applicable),
and the Dbaily Periodic Rate'fbf the Variable Rate Advances will also be
simultanecusly changed to an amount that is equal to the new ANNUAL
PERCENTAGE RATE divided by 365 (366 in a leap year). Following any
termination of our Auto Pay service, -the increased Daily Periodic Rate and
ANNUAL PERCENTAGE RATE will not be dgreater than the maximum Daily Periodic
Rate and ANNUAL PERCENTAGE RATE. -Increases in the Daily Periodic Rate and
ANNUAL PERCENTAGE RATE will increase your Minimum Payment and periodic
FINANCE CHARGES and, if these rates are increased in the last billing
period prior to the Maturity Date, then your Balloon Payment due on the
Maturity Date will alsoc increase. -

If the Index, or any substitute Index, is no 1ohger'available, we will
choose a new Index. The new Index will have a historical movement
substantially similar to that ¢f the prior Index and the Margin will be
changed so that the new Index plus the Margin will result in an ANNUAL
PERCENTAGE RATE that is substantially similar to the ANNUAL PERCENTAGE
RATE in effect at the time the prior Index becomes unavailable (plus any
increase in the Margin that results from any termination of the Auto Pay
service or any change in the account designated to make Auto Pay payments,
as described above). :

Auto Pay Service for Fixed Rate Loan Option: The amount of the FRLO Margin
for a Fixed Rate Loan will be affected by how you decide to ‘make payments
on the Fixed Rate Loan. At the time you exercise the Fixed Rate Loan .-
Option, you may decide whether to make payments on your Fized Rate Loan” by
making direct payments to us or by authorizing automatic loan payments '
from an account that you designate (which is our *Autc Pay” service)”

Your decision whether or not to authorize ocur Auto Fay service wi11 nptVi
affect the availability of the Fixed Rate Loans. If, at the time you L
exercise the Fixed Rate Loan Option, you authorize our Auto Pay service .

T .
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EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

for the Fixed- Rate Loan, the FRLO Margin for the Fixed Rate Loan will be
decreased by either 0.250%, if the account you designate to make the Auto
Pay payments is maintained with Washington Mutual Bank, FA, or 0.125%, if
that account issmaintained with an institution other than Washington
Mutual Bank, FA.. If you do not authorize our Auto Pay service for a Fixed
Rate Loan when ‘you exercise the Fixed Rate Loan option, but you
subsequently do so, the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan
will not be decreased.. "

If, at the time you exercise*the Fixed Rate Loan Option, we provide you
with a Current Rate (that.is, .an ANNUAL PERCENTAGE RATE that is lower than
the sum of the Index plusjthe=FRLO Margin) and you authorize our Autc Pay
service on the Fixed Rate Loan, the Current Rate will be reduced by either
0.250%, if the account you: d551gnate to make the Auto Pay payments is
maintained with Washington Mutual Bank FA, or 0.125%, if that account is
maintained with an 1nst1tutlon“other,than Washington Mutual Bank, FA. For
example, if we provide you with 'a Current Rate on a $20,000.00 Fixed Rate
Loan with a 240 month term that is taken on 05/18/2004 , the Daily
Periodic Rate will be 0.018603% (ANNUAL PERCENTAGE RATE of 6.79%), if you
have authorized ocur Auto Pay service and the account you designate to make
the Auto Pay payments is maintained with Washington Mutual Bank, FA; the
Daily Periodic Rate will be 0.018945% (ANNUAL PERCENTAGE RATE of 6.915%),
if you have authorized our Auto Pay service. and the account you designate
to make the Auto Pay payments is maintaiﬁed-with[an institution other than
Washington Mutual Bank, FA; and the Daily Periodic Rate will be 0.019288%
(ANNUAL PERCENTAGE RATE of 7.04%), if you have not authorized our Auto Pay
service, Tf you do not authorize our Buto Pay serv1ce for a Fixed Rate
Loan at a Current Rate when you exercise the Fixéd Rate ‘Loan Option, but
you subsequently do so, the ANNUAL PERCENTAGE RATES ﬁor the Fixed Rate Loan
will not be decreased. : s

If you authorized our Auto Pay service for the Fixed Raté Loan at the time
you exerciged the Fixed Rate Loan Opticon, and thereafter ‘the Auto Pay

service for the Fixed Rate Loan is terminated by you or us- for any reason,
the ANNUAL PERCENTAGE RATE for the Fixed Rate Loan will increase on the

day that the Auto Pay service is terminated by 0.250%, if the -account”
designated to make the Auto Pay payments is maintained with Washlngton _
Mutual Bank, FA, or 0.125%, if that account is maintained with any . other
institution. If the account designated to make Auto Pay payments’ 1s:_
changed from an account maintained at Washington Mutual Bank, FA to_an.:
account maintained at any other institution, the ANNUAL PERCENTAGE'RATE“* T
for the Fixed Rate Loan will increase on that date by 0.125%. In any. such -/
event, the Daily Periodic Rate for the Fixed Rate Loan will be S

o IR

Skagit Count
y Aud
11/28/2005 Page ftor

9ot 1111:20am




0623618402

EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

51mu1taneously 1ncreased to an amount that is equal to the increased
ANNUAL PERCENTAGE. RATE divided by 365 (366 in a leap year). In no event
will the increagsed ANNUAL PERCENTAGE RATE be greater than the maximum
ANNUAL PERCENTAGE"RATE.

If you authorized our Auto Pay service for the Fixed Rate Loan at the time
you exercised the Fixed-Rate Loan Option, and thereafter the Auto Pay
service for the Fixed Rate Loan is terminated by you or us for any reason,
or if the account desigrmated to make Auto Pay payments is changed from an
account maintained at Washington Mutual Bank, FA to an account maintained
at any other institutidn,gyoﬁr’Minimum Payment and ANNUAL PERCENTAGE RATE
for the Fixed Rate Loan will increase. Except as gtated below, your new
Minimum Payment will equal,the_amount gsufficient to repay the outstanding
principal balance of the Fixed Rate Loan that is anticipated to be unpaid
at the time that the ANNUAL PERCENTAGE RATE increases, together with
periodic FINANCE CHARGES at the increased ANNUAL PERCENTAGE RATE, in full
in substantially equal monthly'insfallments through the remainder of the
scheduled term of the Fixed Rate.Loan. However, if you are eligible for
and have selected the Partial Amortization Option for the Fixed Rate Loan,
your new Minimum Payment instead will equal-the amount sufficient to repay
the outstanding principal balance of the.Fixed Rate Loan that is
anticipated to be unpaid at the time that the ANNUAL PERCENTAGE RATE
increases, together with periodic FINANCE CHARGES at the increased ANNUAL
PERCENTAGE RATE, in full in substantially equa} monthly installments
through the remainder of the scheduled Amortization Term. In addition, if
you have selected the Partial Amortization Oﬁtion fdr?the Fixed Rate Loan
you will be required to pay the entire outstanding prineipal balance of
the Fixed Rate Loan, together with all accrued biit unpaid FINANCE CHARGES,
in a single Balloon Payment on the Maturity Date. 'We are not cbligated to
refinance this Balloon Payment. We will notify you of the amount of the
Minimum Payment for the Fixed Rate Loan and of any change 1n that amount.
If you have not selected the Partial Amortization QOption for the: Fixed
Rate Loan, the entire outstanding principal balance of the Fixéd'RQte Loan
together with all accrued but unpaid FINANCE CHARGES, if.riot socmer paid,
will be due and payable in full in a single payment on the last day of the
scheduled term of the Fixed Rate Loan. We are not obligated to’refifiance
thig amount. < e

If the Index, or any substitute Index, becomes unavailable, we w1ll chooseg

a new Index. The new Index will have a historical movement substantlally e
similar to that of the prior Tndex, and the FRLO Margin will be changed" so__= o
that the new Index plus the FRLO Margin will result in an ANNUAL

PERCENTAGE RATE that is substantially similar to the ANNUAL PERCENTAGE

=i ’W"l”imﬂmiw
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0623618402

EXHIBIT "B" CONTINUED
ATTACHMENT TO MODIFICATION AGREEMENT

RATE that would have been in effect at the time the prior Index becomes
unavailable. . The new FRLO Margin will be determined without any discount
for the use of our Auto Pay service, but the FRLO Margin will be

discounted for subsequent Fixed Rate Loans where Auto Pay is selected, as
described above. -

- W jﬂg Mmm
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