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CHLCAGO TITLE IC36985
ASSIGNMENT OF RENTS

Reference # {if appllcabie) 0372489233 39001 Additional on page
Grantor{s}:
1. WILLIAMS STEPHEN :

Grantee(s}
1. Sterling Savmgs Bank

Legal Description: LOTS 112 18; BLOCK 2B PLAT OF THE TOWN OF MONTBORNE
Additional on page 2

Assessor's Tax Parcel ID#: 4135--928-_01_3_:0006; 4135-028-018-000

THIS ASSIGNMENT OF RENTS dated-November 8, 2005, is made and executed between
STEPHEN WILLIAMS, AS HIS SEPARATE ESTATE (referred to below as "Grantor”) and Sterling
Savings Bank, whose malling address is 11400 'SE 8th St Ste 340, Bellevus, WA 98004
{referred to below as "Lender”). ;




ASSIGNMENT OF RENTS
Loan No: 2001 {Continued) Page 2

-~ ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security
““iiitergst in, and conveys to Lender all of Grantor's right. title, and interest in and to the Rents
from the following described Proparty located in SKAGIT County. State of Washington:

'PARCEL A

" 10T$.12 AND 13, BLOCK 28, PLAT OF THE TOWN OF MONTBORNE, ACCORDING TO
.~ 'THE PLAT THEREOF RECOREDED IN VOLUME 2 OF PLATS, PAGE 80, RECORDS OF
“SKAGIT COUNTY, WASHINGTON.

EXCEPT..THAT PORTION THEREOF, IF ANY, LYING WITHIN LOGGING RAILROAD
RIGHT-OF:-WAY CONVEYED TO THE NELSON-NEAL LUMBER COMPANY BY DEED DATED
MARCH 28, 1936, AND RECORDED APRIL 7, 1936, IN VOLUME 169 OF DEEDS, PAGE
243, UNDER AUDITOR'S FILE NO. 277827, RECORDS OF SKAGIT COUNTY,
WASHINGTON; -

ALSO EXCEPT THAT PORTION, IF ANY, LYING WITHIN MONTBORNE ROAD NO. 0450
SITUATE IN SKAGIT COUNTY, WASHINGTON
PARCELB b

LOTS 14 THROUGH 18, BLOCK 28, PLAT OF THE TOWN OF MONTBORNE, ACCORDING
TO THE PLAT THERECF RECORDED IN VOLUME 2 OF PLATS, PAGE 80, REORDS OF
SKAGIT COUNTY, WASHINGTON:

EXCEPT THAT PORTIQN. THEREQF, IF ANY, LYING WITHIN LOGGING RAILROAD
RIGHT-OF-WAY CONVEYED TO-THE NELSON-NEAL LUMBER COMPANY BY DEED DATED
MARCH 28, 1936, AND RECORDED APRIL 7, 1936, IN VOLUME 169 OF DEEDS, PAGE
243, UNDER AUDITOR'S “FILE NO 277827, RECORDS OF SKAGIT COUNTY,
WASHINGTON; ’

ALSC EXCEPT THAT PORTION, IF ANY. LYING WITHIN MONTBORNE ROAD NO. 0450
SITUATE IN SKAGIT COUNTY, WASHINGTON

The Property or its address Is commonly known as.. 18247 STATE ROUTE 8, MT. VERNON,
WA 98273. The Property tax identification ‘number is 4135-028-013-0006;
4135.028-018-0001. : c

CROSS-COLLATERALIZATION. In addition to the Mote, this Assignmernt securas- all obligations, debts and liabilities,
plus interest theraan, of Grantor to Lender, or any one or more of tham, a5 well as. all claims by Lender against Grantor
or any one of mare of tham, whether now existing or hereafter arising, whether retated or unrelated ta the purpose of
the Note, whether voluntary ar otherwisa, whether due ar not due,:direct or indirgct, determined or undetermined,
absclute or centingent, liquidated or unliquidated whether Grantor may be liable individually or jointly with others,
whether ohligated as guarantor, surety, accommadation party of otheriise, and whether recovery upon such amounts
may be or hereafter may become barred by any statute of limitations, and.whether the obligation to repay suth amounts
may be or hereafter may become otherwise unenforceable. e

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNES_S: AND {2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

THIS ASSIGNMENT I$ GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: : K

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or &y Related Dacuments, Grantor
shall pay to Lender all amounts secured by this Assignment as they become due, ‘and shall ‘strictly perform alt of
Grantor's obligations under this Assignment, Unless and until Lender exercises its right to collect the Rents as providaed
below and so long as there is no default under this Assignment, Grantor may remain in possession and control of and
operate and manage the Property and collect tha Rents, provided that the granting of the right to collect the Rents shall
not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding. EA E .

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: T

Ownarship. Grantor is entitled to receive the Rents free and clear of afl rights, leans, liens, encumbrances, and

claims except as disclosed to and accepted by Lender in writing,

Right to Assign. Grantor has the full right, power and autherity to enter into this Assignment and.to ésign _and

cenvey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other pergon hV'énv_..

instrument naw in force, :

No Further Transfar. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s vights-in the

Rents except as provided in this Assignment. .

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though™no
default shall have occurred under this Assignment, to collact and receive the Rents. For this purpose, Lender is hereby .

given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignmant and directing all Rents to be paid directly to Lendsr or Lender's agent.

Entar the Proparty. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any ather parsons lisble therefor, all of the Rents; institute and carry on all legal praceedings
necessary for the protection of the Preperty, including such proceedings == == "~ nacnccary ta recover
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ASSIGNMENT OF RENTS
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possession of the Praperty; collect the Rents and remove any tenant or tenants or other persons from the Property-

Malntaln the Property. Lender may enter upon the Property to maintain the Property and keep the same n repair;
. 1o pay the costs thergof and of all services of all employeas, including their agquipment, and of all continuing costs

‘and expenses of maintaining the Praperty in proper repair and condition, and alsa to pay all taxes, assessments and
. water utilities, and the premiums on fire and other insurance sffectad by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
+" Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
~affegting. the Praperty.

_.I.e'és_g ihe Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
" such conditiens as Lender may deem appropriate,

Employ, Agerits. Lender may engage such agent or agents as Lender may deem appropriats, seither in Lender’s
name.or in Grantor's name, to rent and manage the Property, including tha collection and application of Rents.

Other Acté'; . Léndér may do all such other things and acts with respect to the Property as Lender may desm
appragriate and may act axclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor-for:the purpases statad above.

No R.equlrarﬁ'ént'"to Act “Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have perforined one or more of the foregoing acts or things shall not require Lender to do any ather
spacific act or thing. "

APPLICATION OF RENTS. All.costé.and expenses incurred by Lender in connection with the Property shall be for
Grantor's account’ and Lendér may pay such costs and expenses fram the Rents. Lender, in its sole discretion, shall
determine the application of any and alfl Rents received by it: however, any such Rents raceivad by Lender which are
not applied to such cests and expenses shall be spplied to the Indebtedness. All expenditures made by Lender under
this Assignmant and ‘not._reimburséd frorm the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be.payible on derand; with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. [f Grantor-pays ali of the Indebtedness when due and otherwise perfarms all the obligations
imposed upon Grantor under this' Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
@Grantor a suitable satisfaction of-this Assignrient and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in thé Rents and the Praperty. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable taw.”

LENDER'S EXPENDITURES. If any action or proceeding is‘commenced that would materially affect Lender's interast in
the Property ot if Grantor fails to comply with any provision-of this Assignment or any Related Documents, including but
not limited to Grantor's faikere to discharge of pay whena:-due any amounts Grantor is raguired 1o discharge or pay under
this Assignment or any Related Documents, Lender-én Grantor's behalf may {but shall not ba ohligated tq) take any
sction that Lender deems appropriate, inclhiding but not limited to discharging or paying all taxes, liens, security
interests. encumbrances and ather claims, at any time levied or placed on the Rents or the Praperty and paying all costs
for insuring, maintaining and preserving the Property. AN such expenditures incurred or paid by Lender for such
purpases will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses will Become a part gf'the Indebtedness and, at Lender's option, will {A)
be payabla on demand; (B) be added to the balance of the Npte and be apportioned among and be payable with any
instaliment payments to becoms due during either (1) the term of any: applicable insurance policy: or {2) the
remaining term of the Note; or {C) be treated as o balloon'payment which will be due and payable at the Note's
maturity. The Assignment alse will secure payment of thesg amounts. Such right shall be in addition to all ather rights
and remedies to which Lender may be entitled upon Default. -, ;

DEFAULT,. Tach of the following, at Lender’s option, shall constitute ah Evei-'e{__n.f_Detau_h under this Assignment:

Payment Default. Grantgr fails to make sny payment when due un_d'er. the Indebtedness.

Other Defsuits, Grantar fails to comply with or to perform ady bther term,sobiigation, covenant or condition
contained in this Assignment or in any of the Related Documeits.or to comply with or ta perform any term,
abligation, cavenant of condition contained in any other agreement between Lender and Grantor.

Dafault on Other Payments. Failure of Grantor within the time raquiréd“bv"th'is.Aésignm_em to make any payment
for taxes or insurance, ar any other payment necessary ta pravent filing of or to efféct disch__ar'ge of any lien,

Dsfault in Favor of Third Partles. Grantor defaults under any loan, exténsion of credit, security agreement.
purchase or ssles agreement, or any other agreement, in favor of any ather creditor or person that may materially
affect any of Grantor's property ar Grantor's ability to perform Grantor's obligations. under this Assignment of any
of the Refated Documents. i ’

Environmental Default. Failure of any party to comply with or perform when due any terth, obli'gation, covenant or
condition contained in any environmental agreement executed in connection with the Proparty. P

False Statewments. Any warranty, represantation or statement made or furnished 10 Lender_.hy' Grantor.-of o
Grantor's behalf under this Assignment or the Related Documents is false or misleading in"any material-respect,
sither now or at the time made or furnished or becomes false or misleading st any time thereafter. o

Defsctiva Collateralization, This Assignment or any of the Related Documents ceases to be in full force snd-effect
(inciuding failure of any collateral document to create a valid and perfected security interest or lign).at any fime and
for any reason, B =

Death or Insolvency. The death of any Grantor, the insolvency of Grantor, the appointment of a receiver fof any’ -
part of Grantar's property, any assignment for the benefit of creditors, any type of creditor workout, gr'the .-
commencement of any proceeding under any bankruptcy or insolvency laws by ar against Grantor. 7

Creditor or Forfalture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by Judicial ™
proceeding, self-help, rapossassion of any other method, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing the Indebtedness. This includes a garnishment of any of Grantor's
accounts, including deposit agcounts, with Lender. However, this Event of Default shall not apply if there is a-
good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of tha craditar or_
forfeiture praoceeding and if Grantor gives Lender written notice of the creditor or forfeiture procseding and deposits
with Lander monies of a surety bond for the creditor or forfsiture proceeding, in an amount determined by Lender,

in its sole discretion, as being an adeguate reserve or bond for the dispute.

Property Damage or Loss. The Property Is lost, stolen, substantially damaged. sold, of borrowed against.

Evants Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party

I
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ASSIGNMENT OF RENTS
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dies of becomes incompetent, or revokes or disputes the validity of, or lisbility under, any Guaranty of the

Indebtedness. In tha event of a death, Lender, at its option, may, but shall not be required to, permit the

guarantor's estats to assume uncanditionally the obligations arising under the guaranty in a manner satisfactary 1o
“Lender, and, in doing so, cure any Evant of Default.

" Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
-prospect of payrent or perfermance of the Indebtedness is impaired.

" Inaecurity. Lender in good faith believes itself insacure.

_+"Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given a
_nitice of & breach of the same provision of this Assignment within the preceding twelve {12) months, it may be
+ guréd if Grantor, after receiving written notica from Lender demanding cure of such defautt: (1] cures the default
within fifteen (15| days; or {2} if the cure requires more than fiftasn (15} days, immediately initiates steps which
Lendgr-deems.<in Lender's sola discretion 1o be sufficient to cure the default and thereafter continuss and
complétes sll reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereaftar, Lender
may exercise.any one or. mpre of the following rights and remedies, in addition to any other rights or remedies provided
by law: - s T L

Accelerate Indobtadnesa. ~ Lender shall have the right at its option without notice to Grantor to declare the entire

Indebtedness immiediately due and payahle, including any prepayment panalty which Grantor would be required to

pay. L : T
Collact Rents. Lander stiall have the right, without notice to Grantor, to take possession of the Praperty and
collect the Rents,’ including amourits past due and unpaid, and apply the net proceeds, over and above Lander’s
costs, against the Indebtedness. -In furtherance of this right. Lender shall have all the rights provided for in the
Lender's Right to Regeive and Collect fents Section, above, If the Rents are collected by Lender, then Grantor
irrevacably designates-Lander as Grantor's sttorney-in-fact to endorse instrurnents recaived in payment thareof in
the name of Grantor-ang 16: negetiata the same and collact the proceeds. Payments by tenants or other users to
Lender in response to Lender's demand shall satisfy the obligations far which the payments are made, whether or
not any proper grounds far the-demand existed. Lender may exercise its rights under this subparagrasph either in
parson, by agent, or through-a receiver: :

Appoint Receiver. Lender shall have the right.to hava a receiver appainted to take possession of all or any part of
the Property, with the powsr to protect-and preserve the Property, to aperate the Property preceding or pending
foreclasure or sale, and to collect the Rents from the Praperty and apply the proceeds, over and abave the cost of
the receivership, against the Indeptedness, The:receiver may serve without band if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Proparty exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver, : ’

Other Remadies. Lender shall have all otherrights and remedies provided in this Assignment or the Note or by
law. RS

Election of Remedies. Election by Lender to pursue any remedy’ Si}éli_not exclude pursuit of any other remedy, and
an election to make expenditures of to take action to perform andbligation of Grantor under this Assignment, after
Grantor's failure to perform, shall not affect Lender's right 19 -declarea default and exercise its remadies.

Attorneys' Fees; Expenses. |f Lender institutes any syit gr actian to'enforce any of tha terms of this Assignment,
Lender shall be entitled to recover such sum as the court-may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or nat any court action is. involved, and 10-the extent not prohibited by law, all
seasoneble expenses Lender incurs thet in Lende’s opinion e1e necessary, 3 any time for the protection of s
interest or the enforcement of its rights shatl become a part of the Indebtedness payable on demand and shall bear
interest at the Nate rate from the date of the expenditure until repaid,” Expenses'covered by this paragraph inglude,
withaut limitatian, however subject to any limits under spplicable’ law, Lender's atfornays' faes and Lender's legal
expenses, whather or not there is a lawsuit, including attorneys, fees and expenses for hankruptcy proceedings
lingluding efferts to modify or vacate any sutomatic stay or injunctiont,: appéals,-and any anticipated post-judgment
collection services, the cast of searching records, obtaining title reparts. {ineliding foreclosure reports), surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law. P

STATUTE OF FRAUDS DISCLOSURE, ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN
MONEY, EXTEND CREDIT. OR TO FORBEAR FROM ENFORCING REPAYMENT OF ‘A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON STATE LAW. o a0

MISCELLANEOUS PROVISIONS. The following miscelaneous provisions are a part of tr;is As__signmehi:

Amendments. This Assignment, together with any Related Documents, constitutes the gntire understanding and
agreement of the parties as to the matters set forth in this Assignment. Ne alteration of or amendment ta this
Assignment shall be effective unless given in writing and signed by tha party or partiés sought to.be charged or
hound by the alteration or amendment. : B

Caption Headings. Caption headings in this Assignment are for convenience purposes only and arg not tn.be used
to interpret or define the provisions of this Assignment, L e
Governing Law. This Assignment will be governad by federal law applicable to Lender and, to the sxtent ot
presmpted by federal iaw, the laws of the State of Washington without regard to its conflicts of faw provisions.:
This Assignment has been accepted by Lender in the State of Washington. S
Cholce of Venue. If there is a lawsuit, Grantor agrees upon Lender's raquest to submit to the jurisdiction ‘of the”
courts of Xing County, State of Washington. R

Merger. There shall be no merger of the interest or estate created by this assignment with any other ime:.re_st _;vr
estats in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. :

Intarpratation. (1) In all cases where there is morg than one Barrower or Grantor, then all words used in this:
Assignment in the singular shall be deemed to have baen used in the plural where the context and construction so
require. {2} If more than one person signs this Assignment as "Grantor,"” the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors. M
Barrower and Grantor are nat the sama person, Lendar need not sue Borrower first, and that Borrower need not be
joined in any lawsuit, (3) The names given to paragraphs or sections in this Assignment are for convenience
purposas only. They are not to be used to interpret or define the pravisions of this Assignment.

M

Skaglt County Auditor

11/16/2005 Page 4 of

T T T T T T T T ———

6 11:30AM




ASSIGNMENT OF RENTS
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No Walver by Lancler. Lender shall not be deemed to have waived any rights under this Assignment unless such

waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exarcising any right

shall operata as a waiver of such right or any other right. A waiver by Lender of a pravision of this Assignment

nghall not prejudice or constitute & waiver of Lender’s right otherwise ta damand strict compliance with that

. provision gr any ather provision of this Assignment. No prier waiver by Lender, nor any caurse of dealing between

- Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor's obligatians a5 10 any

Zfuture transactions. Whenever the consent of Lender is required under this Assignment, the granting of such

<" consant by Lender in any instance shall not constitute continuing consent to subsequent instances whera such
_-tongent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices, “Subject to applicable law, and except for notice required or allowed by law te be given in another
manner, ‘any._notice required ta be given under this Assignment shall be given in writing, and shall ba effective
when. actually delivered, when actually received by telefacsimile {unless otherwise required by law), when
deposited with.a nationally recagnized overnight courier, or, if mailed, when deposited in the United States mail, as
first ¢tass, certifiad ar registered mail postage prepaid, directed to the addresses shown near the beginning of this
Assignmerit. . Any party may change its eddress for notices under this Assignmant by giving formal written notice
to the ‘other. parties,. specifying that the purpase of the notice is to change the party's address. For nhotice
purposes, Grantor agrées to keap Lender infarmed at all times of Grantot's current address. Subject to applicable
law;,“and extapt for notice requirad or allowed by law to be given in anather manner, if thera is mare than one
Grantor, any notice.given by Lender to any Grantor is deemed to be notice given ta all Granters.

Powoers of Attorn';ay. ‘The verious agencies and powers of attorney conveyed on Lender under this Assignment are
grantad for purposes of ‘security, and may not be revoked by Grantor until such time as the same are renounced by
Lender. s .

Severabillty. If 3 coirt af competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as té any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforcesble as to ‘any ather circumstance. |f feasible, the offending provision shall be considered madified so
that it becomes legal,”valid and.-énforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this. Assignment. Unless otherwise required by law, the illegality, inwvalidity, or
unenforceability af any pravision-of this Assignment shall not affect the legality, validity or enforceability of any
other provision of this Assignmant, wat

Successors and Assigns. Subject to any liffiitations stated in this Assignment on transter of Grantor's interest, this
Assignment shall be binding’.upon &nd ihure to the benefit af the partiss, their successors and sssigns. |If
awnership of the Property bacomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this'Assignment and the Indebtedness by way of forbesrence or
extension without releasing Grantor fromythe obtigatiofis of this Assignment or Jiability under the Indebtedness.

Time is of the Essence. Time is of the essenc i the performance of this Assignment.

Waive Jury, All parties to this Asslgnmnnt_hﬁreby walve the right to sny Jury trial in any action, procaeding, or
counterclaim brought by any party against'any. other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and-waives all rights and benefits of the homestead
exemption laws of the State of Washington as to ali‘Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY “OF. THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY:AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO
THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT. :

DEFINITIONS. The following capitalized words and terms shail have”the--following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dallar amounts shall mean amounts in tawful
money of the United States of America. Words and terms used in the gingular shall include the plural, and the plural
shatl include the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
have the meanings attributed 10 such terms in the Uniform Commercial'Code: 7

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, a8 this ASSIGNMENT OF RENTS may
be amended or madified from time to time, together with all axhibits and schedules attached:ta this ASSIGNMENT
OF AENTS from time to time. S G

Borrower, The ward “Borrowsr” means STEPHEN WILLIAMS. o L
Default. The word "Default™ means the Default set forth in this Assignment if. the section titled: " Default”.

Event of Default. The words "Event of Default” mean any of the events of defalilt sef farth in.this Assignmant in
the default sectian of this Assignment. ; :- .

Grantor. The word "Grantor” means STEPHEN WILLIAMS. :

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, suretv,:qr':'accorﬁmpda'tior_)-;iéinv to
Lender, including without fimitation a guaranty af alt or part of the Note. ’ B E

Indebtadness. The word "Indebtedness” means all principal, interest, and other amounts, costs and -axpanses
payable under the Note or Ralated Documents, together with all renewals of, extensions of;” modifications of, -
consalidations of and substitutions for the Note or Related Decuments and any amounts expended or.advanced by
Lender to discharge Grantor's obligstions or expenses incurred by Lender to enforce Grantor's obligations under -~
this Assignment, together with interest on such amounts as provided in this Assignment. Specifically, withaut
limitation, Indebtedness includes all amounts that may ba indirectly secured by the Cross-Callateralization provision - ’
of this Assignmant. Lo

Lender. The word "Lender™ means Sterling Savings Bank, its successors and assigns. i .

Note. The word "Note” means the promissory nate dated November 8, 2005, in the original principal
amount of $352,682.93 from Grantor to Lendsr, together with all renewsis of, extensions of, modifications,
of, refinancings of, consglidations of, and substitutions for the promissory note or agreement.

Property. The word "Property” means all of Grantar's right, title and interest in and to all the Property B8’
describad in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secufity agreements, mortgages, deeds of trust, security
daeeds, collateral mortgages, and all other instruments, agreements and documents, whether now ar hereafter

existing, executed in cannection with the Indebtedness, .:. | L '::_. .. L
200511160075
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Rents. The word "Rents” means all of Grantor's present and futura rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, mcome, issug@s, royalties,
bonuses, accounts receivable, cash ar security deposits, advance rentals, profits and proceeds from the Property,
“-and other paymaents and benefits derived or to be derived from such leases of every kind and nature, whether due

. figw ar later, including without limitation Grantor's right to enferce such leases and to receive and collect payment
-and proceeds thereunder.

THE:. UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
_DOCUMENT. 18 EXECUTED ON NOVEMBER 8, 20065,

“GRANTOR:™, -

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LJ&L"‘SQ )
- e s

COUNTY OF 5[(;\,,? . )

On this day hefore me,.'t'he_.LZIndsrsignei:'I'Not’é'rv Public, persanally appeared STEPHEN WILLIAMS, personally known to
me or proved to me on the hasis of satisfactory evidence to be the individurl described in and who executed the
ASSIGNMENT OF RENTS, and acknpviedged that-he or she signed the Assignment as his or her fres and voluntary act
and dead, for the uses and purpasés therein mentionad.

it soct i 1O Javember .
Given undas my hand and official seal this. day ot /\ DL Con ad , 20035

By ZmLm.n’W Residing at m{" l/‘?_}“f\m)
7 My commission expires 2—1m D i

Notary Public in and for the State of CJA-

i
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