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THIS DEED OF TRUST is dated November 9, 2005, among PHILIP W MADDEN and LINDA H
MADDEN:; husband and wife ("Grantor"); Wh|dbey'ISland Bank, whose mailing address is
Anacortes Office, 2202 Commercial Ave., P.0."Box 320, Anacortes, WA 98221 (referred to
below sometimes as "Lender" and sometlmes as ."Beneflmarv ); and CHICAGO TITLE
COMPANY-Mt. Vernon, whose mailing address “is’ 425 COMMERCIAL STREET, MOUNT
VERNON, WA 98273 (referrad to below as "Trusteg” ) o,
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DEED OF TRUST
(Continued) Page 3

i 'stnpplng of or waste an or to the Property or any portion of the Property. Without limiting the generality of the
: . -foregoing, Grantor will not remeve, or grant to any other party the right to remove, any timber, minerals {including
oil and-gas), coal, clay, scoria, sotl, gravel or rock products without Lender's prior written consent.

’ Removal of Improvements Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Impravements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal valugi

Lender's nght to Enter Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonable tifes'to. attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
compllance Wlth the terms and cenditions of this Deed of Trust.

Complnance with. Governmental Requirements. Grantar shall promptly comply, and shall promptly cause
compliarice by all agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
otherwise use or oceiipy, the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all gevernmental authorities applicable to the use or occupangy of the Property, including without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation andwithhold" compllance during any proceeding, including appropriate appeals so long as Grantor has
notified Lender®in writing prigr ‘to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lender 5 interest.

Duty to Protect. Grantor agrees nelther to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those agts sét forth above in this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER Lender ‘may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of:Trust or (Bl.“increase the interest rate provided for in the Note or other document
evidencing the Indebtedness and |mpose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consént, of all-or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer" means the conveyante ot Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whetherivoliintary erinvoluntary; whether by outright sale, deed, installment safe contract,
land contract, contract for deed, leasehold.interest-With a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust haolding title to the Real Property, or by any
other method of conveyance of an interest in.the'Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by W"ashington iaw.

TAXES AND LIENS. The following provnsmns relat:ng to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and i-'r_1 a[l events prior to delinquency} all taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levied against or an account of the Property, and shall
pay when due all claims for work done on or forservices rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having griority over of*equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and except as ctherwise provided in this Deed of T'ru L

Right to Contest. Grantor may withhold payment of apy tax, assessment or claim in connection with a geod faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within'fifteen {(158)'days after the lien arises or, if a lien is filed,
within fifteen (15} days after Granter has notice of the filing, seclre - the-discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bond or.other security satisfactory to Lender in an
amount sufficient to discharge the Yien plus any costs and attorngys' tees, or-other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest; Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings:

Evidence of Payment. Grantor shall upen demand furnish to Lender satisfa:otor\‘r"'é:vidence of payment of the taxes
or assessments and shall autharize the appropriate governmental official to dellver to Lender at any time a written
statement of the taxes and assessments against the Property. : :

Notice of Construction. Grantor shall notify Lender at least fifteen {15} dans before"any work is commenced, any
services are furnished, or any materials are supplied to the Property, if ahy mechanic’s lien, materialmen’s lien, or
other lien could be asserted on account of the work, services, or materials. “Grantor will .zpon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor-can and WI|| pay the cost of such
improvements. 5

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property area part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance-with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all 'Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance ciause, and W|th a- standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general Ilab:hty insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional-insuréds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but-not’ limjted to
hazard, business interruption, and boiler insurance, as Lender may reasonably require. Poligiés shall ‘be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or .companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from*time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages-will. not be
cancelled or diminished without at least ten (10) days prior written notice to Lender. Each insurance policy also
shall inglude an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,.”
omission or default of Grantor or any other person. Should the Real Property be located in an area ‘designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor® agrees to ¢
obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lendér that the ;
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens;
on the property securing the loan, up to the maximum policy limits set under the National Floed Insurance Program
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. L

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if‘.‘_th_e'"'"
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to“do
s0 within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at Lender’s
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DEED OF TRUST
{Continued) Page 5

; Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such docurments in addition to

. __.-"thns ‘Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on

the Redl Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses

< inclitred-in “recording, perfecting or continuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1} a specific tax upon this type of
Beed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower ‘which. Borrower is authorized or required 10 deduct from payments on the Indebtedness secured by this
type _of Deed of T_ru_st {3} a tax on this type of Deed of Trust chargeable against the Lender or the halder of the
Note; and _{4) a'Speciﬂc tax an all or any portion of the Indebtedness or on payments of principal and interest
made by Borrower

Subsequerit Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trust, this event'shall ‘have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either {1} pays the tax before it
becomes delinquefit, or (2) “contests the tax as provided above in the Taxes and Liens section and depasits with
Lender cash or:a sufﬂclem cerporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT F!NANCING STATEMENTS., The following provisions relating to this Deed of Trust as a
security agreement are a part of this Deed of Trust:

Security Agreement. Th'is insUument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and. Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from time:to t|rr|e i

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender’s security interest’in the Rents and Personal Proparty. In addition to recording this Deed of
Trust in the real property tecords, Lender may, at any time and without further authorization from Grantor, file
executed counterparts, copies of: repreducnons of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for all expensss incurted in perfecting or continuing this security interest. Upan default, Grantor
shall not remave, sever or detach: the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed. to ‘the Propétty’in a manner and at a place reasonably convenient to Grantor and
Lender and make it available 1o Lender Wlthln three {3) days after receipt ot written demand from Lender to the
extent permitted by applicable law. "

Addresses. The mailing addresses of* Grantor (dehtor) and lender (secured partyl from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code} are as stated on the hrst page of thls Deed of Trust.

FURTHER ASSURANCES:; ATTORNEY-IN- FACT” KT-he following provisions relating te further assurances and
attorney-in-fact are a part of this Deed of Trust: °. .~

Further Assurances. At any time, and from timé---jo time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, exscuted or dglivgred, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerécorded, as:thecase may be, at such times and in such offices
and places as Lender may deem appropriate, any and all such migrtgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements mstruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender; beshecessary:or desirable in order to effectuate, complete,
perfect, continue, or preserve (1) Borrower's and Grantor's obligatlons under the Note, this Deed of Trust, and
the Related Documents, and (2) the liens and securify intergsts . created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Uriless prohlblted by law or Lender agrees to the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses mcurred in connection with the matters referred
to in this paragraph. -

Atntomey-in-Fact. 'f Grantor fails to do any of the things referrea tb in the prei:ed'lng paragraph, Lender may do so
for and in the name of Grantar and at Grantor's expense. For such purposes; Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executlng, dellverlng, filing, recording, and daing all
other things as may be necessary or desirable, in Lender's sole oplnlon, to accompllsh the matters referred to in
the preceding paragraph. .

FULL PERFORMANCE. f Borrower pays all the Indebtedness when due, and otherwrse periorms ali the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and: deliver 10, Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lendet's security interest in the Rents and the Personal Property:. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be- descrlbed as the "persan or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be concluswe proof of the
truthfuiness of any such matters or facts. ; e

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event cf Default ~:under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when due under the lndebtedne'ss

QOther Defaults. Borrower or Grantor fails 1o comply with or to periorm any other term, obirgatlon, covenant or
condition contained in this Deed of Trust or in any of the Related Documents or ta comply with'or-t6 perform any
term, obligaticn, covenant or condition contained in any other agreement between Lender and Borrower or Grantor

Compliance Deafault. Failure to comply with any cther term, obligation, covenant or conchtmn contamed |n thls
Deed of Trust, the Note or in any of the Related Documenis. . I

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any’ pavment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien:.

Environmantal Default. Failure of any party to comply with or perform when due any term, obligatibn;:
condition contained in any environmental agreement executed in connecticn with the Property. :

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower.or Grantar
or on Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in® .
any material respect, either now or at the time made or furnished or hecomes false or misleading at any tlme'
thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force.j'and.:“"
effect (including failure of any collateral document to create a valid and perfected security interest or lien} at“ariy

' AR

5kagit County Auditor
11!14!2005 Page 5 of 9 311PM




Wdil'e 6§ 09 sbeqy SDOZIHI_I. I-ﬂ
Jolpny Ajunog ybeyg

T

_p‘éjmp::a 8q |[eys Jspus ‘sajes aleledss AQ Jo Bles U0 Ug ‘Ajpleiedes Jo Jey1abo) Auadoid syl jo Led Aue 1o (e |98
.~ 93799} oq ||BYS JopUaT 10 @3ysnu | By} ‘salpawal pue s1yBL su Bujsoiexe Ul -ps||Bysiew Alledoly syl eaey 0} sIybL
:K.i|"e~ pus Aue sOAEM Aqalay JOWURLD pug senouog ‘me( slgeadde Aq penuied Jusixa syl o { Auedoid sy 1o ejes

S "Aledold [eay 84} 4O Bles AuB Upa UOOUN[UGD U 9peW 3g Aew Aliedoid [BUDSIB BLf) JO S[BS AUy
JUDNISOHSIP 10 3jes Byl JO AL BYL 81048q SAEP {(]) US) 1SED) Je usnB B01I0U uREW |jRYS BYILOU JJgeuosesy “spew
‘ag 03 51 Auddoay |Bucsiad syl Jo uopisodsip papuaiul Jaylo Jo o|es s1eAnd Aue yalym Japye swn syl Jo o Auadoly
“|euos1ag 84110 ses Jngnd Aug Jo soeld puB BUH) BY} O SOIIOU S|CRUCEEAL 10JUBID) BAIB [lBYS IspudT '8[eg JO OIION

P Ll ‘me| Ag 10
S10N ) Jo 1sny) Jo psag syl ul papiacid Apaws) 10 4B Jeylo Aue Bary |jeys iBpuS JO 9A1SNIL ‘SOIPAWBY 1910

L o 1BpusT
10 puewap Byl -Lodr’ Ajgpeipatw Auedolg ayy aleoea (g) Jo ‘Aliadoud eUl Jo 8SN Byl J04 [BIUAL B|gRUsSES) B And
{1} Jeyile «idhdo’s,s8pue 1e ’(leys pue Auedold oyl Jo Jaseyaind ay) Jo JBPUST JO S0URIAYNS 1B JUBUS) B BUWIDDSY
{(eys JotuesD) SOIUBIG 0 fineyep uodn Alisdold oyl 40 uorssassod o1 pajiu §8WI038q SSIMISYIC 18puUaT 10 BA0qE
papiaoid se-plos s Auadosy ayl Jele Aliedoly Bl J0 uoissassod Ul SUIBLUBY JOIURIG J| '@OUBIBYNS 1B ADUEUE |

: o 7 PETNEREY
B se Buiaies wouy uosied e Afjenbsip 10U |jBYS Japua] AgQ JuswAoidw  “uUnowe (enuelsgns e Aq sssupslgapu]
Byl spasaxa Auadoid Syl Jo snjea Jusiedde Byl 10U JO IBYIBYM 1SIXS [|BUS JOAIB00) B 40 Jusuwiluiadde sy) 01 1yBu
5.48pUsT mBl Ag pelyuned ) pubg Inoyum eases ABL JSAISDe) BY]  SFEUDSIGSPL] L) 1suieBe ‘diysiensoel sl
10 1509 3y} BAGAR PUE 10D ‘s_peé’do_;d ayl Aidde pue Ausdold syl woy sluay ey 109)|02 01 pue ‘B|es 10 BUNSOO2L0)
Buipuad 0 Bupsasid Auedord syy efesado 0) ‘Aliadold Byl dAJesesd pue 10s10id 03 Jamad syl yum ‘Aledold eyl
40 ped Aue 10 (g {0 uoissessod-Bxe; o1 paurodde senigaal @ anpy a1 3B Byl aARy (leys Jepua -iemiecey jutoddy

ECTYENEYVE -] qﬁhqam Jo:fusbie Aq ‘uosiad vl layile ydelbeiedgne swy) Jepun siyBu su asioiexe Aew
i9pus’] "paisixa puewsap Uy} 9o} spunosf j"admd Aue 10u 10 Jayisym ‘spew aie sluswAed syl yoiym 1oy suonebyqo
8U1 Ajsnes ||eys pusuiap ‘& epuat’ o3 95uadsal Ul JBpusT O S19SN JAYI0 0 slupus]l AQ SluBwAed  speescid
8L} 129]]00 pue aWes ayl s1EngBeu 01 puk JOluRID JO Bweu Byl W joslay) JuswAed Ul peAlgssl SIUSWINIISUL
98JOpUB 01 lopj-ul-ASUIONE §J0JUBID € FJBPUST SaleuBisep AIQROOABL J0luRID usyl ‘Japua) Ag paloa) oo
BiB S)UBY B} §| 'ISpus 0] Ajjoslip 889} BEN-UG Bl Jo sluawAded axew o1 Auadolg eyl jo JBsn 19430 10 Weus
Aue alinbas Asw JepusT YBU sI jo: @ouRsBUYIng U] ‘ssaupalgepu| syl 15uieBe ‘sison §,18pUgT sAQCE pUB I18AO
'spa220ud Jou oY) Aidde pue ‘predin-pue anpised sjunowe Buipniow) ‘51uBY B 199102 pur Aladosg Buy) abruBL
Pue ja uojssessod aye3 O Jolueln) Jo-iamoliog o] B3lloU INoyHM 1Bl eyl BABY ||eYs JBpue -siusy 198]00

T GPOQ [BIDJSWIWOY) wWioun ay) 1apun Aled peinoes e jo seipawsl
pue swbBu 8yl ||B aABYy |lRYS Jepuaq ‘Apadoly. jeuosIsg 8yl jo Led Aug 10 | 03 10adses LA s3pswed oM

*mey s|qealdde Aq pspircId-dalka [iny 843 0} PUR YIIM BIUBPIOIR Ul BSBD JAYHS Ul 'BINSO[98104
121Nl Aq esoipaioy o1 WBW Ul eaRy |BYS JepuDT pue‘ales pue aJnou AQ 850[93404 01 pue 3[ES Jo somod
S} esiouexe 01 WBU sy aaey |eys sarsnd) eyl ‘Aliedosy |29y syl 40 Led Aue 1o [le 03 108ds$84 YlAA “BINSO[99104

‘Aed 0) pasnbal ag p,no)&n}amo;’j’.log 'qagum Alyeuad juewAedaid Aue Buipnjous ‘ajqeAed pue anp
Ajp1eipRUIW S5BUPSIGepU| 841US Byl SJejap 01 upildo su 1B 1Bl eyl aARy |eUysS J8pusT ~SSeupslqepu] sleis|esay

‘S2IpaWS, 8] 981219x4 PUE JNejap € 2iRjaSp 41 146U 8,J8pusT 10ae Jou JjeUs ‘Wiopad 01 einpey § J0EBID Jele
“ISN4L 40 PaaQ SIy) Jspun IolUBID jo uONEDBIQO uR Wigpad 01 UONIE Rl 01 JO SSINYPUSHXe SYBW O] UGIHOA(D Ue
pue ‘Apswss seylo Aue o UNsING epn|oxXa 1ou [jeys Apsties Aue snsind ol 1opus AQ uoNo8|g "S3aIpawWsy Jo uonoapg

'seipawal pue siybiu EugMono_;ed; ja Biow 10 8UO Aue ag19:0%e Asw lapus 10 8818Nd |
1181BaIGY3 BLUA AUE 1B ISNJ] JO PRI SIYY JAPUN SIn2d0 )nejeq 4o IUeAZ e J| " LINY43A NO SIIQIWIY ANV SLHOW

‘Jeonaeld Ajgeuosesl se uoos e aohe”dwqb 53np01d o1 uaians sdels Alessasal pue
8|qeuosEa) |[B $818|dW0D pUB SENUNUCD JAYBaISY] PUE J|NBYSP SY3 84N .01 IUSIOIYNS 3¢ 01 UORSIDS|P S10S §,49PUST Wl
SWaap Japus ydiym sdals sejeniu| Ajglepaldul] ‘sAep (L) usl UQ-ql-a'm‘ul saunbas aino syl )i (g) 1o sAep (L) u:
URDIM NBIBE BYY S8UND (L) :NNByep 4ONS JO eund BuipueLLap JepueT Wel) 500U uslllum Buiaeoal Jaie “I0NEID)
§ paJnd aq ABw U ‘syucw {Z |) aajaml Bupasesd syl uiyum 1sna) o pasQ.silji jo uaisiacid alWes syl Jo yoRaIg B JO
adnou e uaAB ussq lou sey JoIURID I PUE 3|GRINT SI JuawAed ul UNeLap:& uey} JBUIo 1Neyap AUe J| “eang o) WyBiy

"Aldedoid eyl uo Ul Bupsice AUR 950[0210) ) PAJUBLIUIOD S| UOMDE JBYLO JO UNS AU JO
uswniisul yans wi poyad aoeib a|geaidde Aue Buunp paino lou s pug ‘ssaupaigapul yons BuuN2as UBWNLSUL Byl
8pUn 8INJD0 YNe4sp e Jo ‘Ssaupalgepul yans Bulouspire 210U Alossiwosd syl Ag-Painbal awil syl UL spew jou
§| sS3UPeIGapU| Bunsxg Yl Lo 15aJsIUL Aue Jo [edioulid 4o JuBwBISY| Alie-jo-fUauiied ayy. -sseupelqepu Bumsixa

'8IN2asU) o8 sans‘iia__q':que; pocB ur Jepus -Aunsesul

‘padiedu) s1 $SaUPalgapu] 84l Jo eauewiopad m_ﬁ wawAed ;_b 109dsoud ay) seasi|aq
18pUBT 10 ‘UDRIPUOD [BIOUBLY $.JOIURID IO $JBMOLOT Ui 5nD20 8BUBYD SSIGADE |BuBlEt . ebueyn esleapy

'YNBJaQg 4o AT Aue 810 *08 ﬁ_uiop ul ‘pue “Japua’
01 AJoyoeysnes Jsuueul B Ul AyueienB syl Japun Buisue suonebligo eyl AjjRUCIPUODLIA Jwnssp o} ajeise s Jojueiend
syl ywuad ‘o) pannbes 8q 10u |lByYs ING ‘ARW ‘uondo S1 1B ‘4BpUST ‘YiEBp B Jo eAS Byl ul .- SSeuUpalqapY|
a3 o Awesenn Aue ‘lapun Aupgel Jo ‘jo Allpyea 8yl seindsip JO sayoAal U0 ‘1ué13‘dwoou gawiodaq 10 sap
Aled uonepowlwedde 1o ‘Alains ‘lesiopue ‘iojueienB Aue Jo ssaupelqapuyl 8yl JO AUE }& ALBG UQHBPOLIWOTIE 1O
‘Alains “iasiopua “ioueienB Aue 03 10adsas YUMm sunane siusas Buipasald ayy jo Auy -J_oxueiensj" Bugospy sweng

~1818] 16 Mmou:BuiSs Jayleym
‘JapusT 01 Jojuelg 1o Jamouiog jo ucnebiqo Jayle io SSaupelgspul Aue Buluisosuod wewad)fe Aue  Uo3eIIWI|
neym Buipnjoul “Ulasayl pepiaoid polad aoelB Aue ulylym peIpewsl 10U S| 1Byl Jepua pue loiieic io_Jsiiciog
uaamieq JualseaiBe JeLlo AUB JO SWUBY BY) JBPUN JOIURIG 1O J3MOLI0Y Aq ydesiq Auy “wswe#Fiby 101pH Jo.yoweig

: S rEIndsip
3yl Joj puoq 10 9AI983) alenbepe Ue Bulaqg se ‘UOEIOSIH 9|08 $11 Ul “JapusT Ag pauilelep Junows Ue uf ‘Buipsssold.
8.n1isjdoy IO I0UPSID BYL JOJ PUOH AJBINS B D SBIUCW J8pua Yum sHsodep pue Bulpaacold amnyeyioy 10 doupsia sin *
0 800U UBLM J8puaT SBAIB J0JURIG 10 13MOLI0] J! PUR Bupeeoo.d ain18ilo] 10 J01PaID BY) L0 SISBG BUXE) LOIM'
WIBD 8L JO SS3US|GEUOSESS JO ALIDI[BA BUY] 01 SB JOJURID 10 18M0MI0Q AQ SIndsip Yyey poob e S| a1 i {\;d’dg_ Iou
[IBYS LNBiad {0 IUSAT SIfY JBABMOH ‘JapusT yim ‘siunodde ysodsp Buipniaul ‘sIUNGIJE S,J0JUBID 10 'S 19M010Y
j0 Aue jo Juswyswieb B sspmow sy sSeupalgaply syt Buunoss Auedord Aue jsuleBe Aduabe jeldouiigach
Aue AQ 10 Jojue.D) IO JSMOMOG O 10MP2J9 AUB AQ ‘pouiawl 18yl AuB o uolssossodad ‘disy-yes ‘Buipdpooud F

[eropnf Aq Jeylaym ‘s6UIPass0Id INNBo) 40 BINSC|DAI0) 40 IISLUSSUAILIOT -s6uIpead0Ig BINUBLIO] 10 JoNpoID’

“10JukID) JO 19AM01I0Y 1SUIRBE 10 AQ $ME| ADUBABSUN
lo Aswdnpjueq Aue uapun Buipessoid Aue JO JUSWBOUSLILIOD BUY) IO NOYIOM J01IP2J4D 4O adAl Aue ‘sioupsid ¢ -
jo Jsusq 8yl Joy wawubisse Aue ‘Auadoid saojueln Jo sJomolog Jo Med AuR 10) J9AI909) B 10 lusunuodde & S
9yl oJURIE IO Jemoiog JO ADJUSAIOSUI BYl JOIUBIE) JO Jamouog Aue o Uiesp ayj  ‘Adusajosu| Jo Yeeq ;-

9 ebey {penunuon)
1SNdl 40 g33g




DEED OF TRUST
{Continued) Page 7

:to b':l'd 4t any public sale on all or any perticn of the Property.

'Attorneys Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms aof this Deed of

-Trust,’Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
" and ypon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the;enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at .the’Note rate from the date ot the expenditure until repaid. Expenses covered by this paragraph include,
Witheut limitation;” however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal
eXpenses, whether oT not there is a lawsuit, including attorneys® fees and expenses lor bankruptey proceedings
{including efforts tb. modify or vacate any automatic stay or injunctionl, appeals, and any anticipated post- Judgment
collection:services, the. cost of searching records, obtaining title reports {including forectosure reports), surveyors
reports, and appralsal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will. pav any “gourt costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
{pursuant to Lender?, s lnstruct;onsl are part of this Deed of Trust:

Powers of Trustes. In addrtmn to all powers of Trustee arising as a matter of law, Trustee shall have the power to
take the following actions WIth respect to the Property upon the written request of Lender and Grantar: (a) join in
preparing and fllmg a map_or plat-of the Real Property, including the dedication of streets or other rights to the
public; (b) join in grdnting any easeément or creating any restriction on the Real Property; and (o) join in any
subordination or other’ agreement affectmg this Deed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of any action ar; ‘progeeding in which Grantor, Lender, or Trustee shall be g party, unless
required by applicable law, or unjess the acnon or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualmcatlons required for Trustee under applicable law. In addition to the rights
and remedies set forth above, with'respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and’Len"der shall-have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the fulf e:ittent provi"ded b\f applicable law.

Successor Trustee. Lender, at Lender s optlon rnay from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by #n instrement executed and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County; Stdte of Washington. The instrument shall contain, in addition to all
other matters required by state law, the namas of the driginal Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of-Trust is recorded, and the name and address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successars in interast. The
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in this Deed of Trust and ‘by-applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions far substltutlon

NOTICES. Subject to applicable law, and except for notice requtred ot _allawed by law to be given in another manner,
any notice required to be glven under this Deed of Trust, including® w1thout limitation any notice of default and any
notice of sale shall be given in writing, and shall be effective avhen, actually delivered, when actually received by
telefagsimile {unless otherwise required by law}, when deposned with a natmnally recagnized overnight caurier, ar, if
mailed, when deposited in the United States mail, as first class, certifigd or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust.: All copiés of notices of foreclesure from the holder of
any lien which has priority over this Deed of Trust shall be sént to Lender's-address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices’ under this Deed of Trust by giving formal written
notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Granter's current.address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner; rf ‘there is more than one Grantor, any
notice given by Lender to any Grantar is deemed te be notice given to- atl Grantors

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions.are a .part_--of"t’ﬁispeed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or partres sought to be charged or
bound by the alteration or amendment. .

Annual Reports. If the Property is used for purposes other than Grantor ] remdenc:e Grantor shall furnish to
Lender, upon request a certified statement of net oparating income received from-the” Propertv during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net Operatmg income”.shall mean all cash
receipts from the Property less all cash expenditures made in connection with the; operatlon of th‘e Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes iny and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust wrth any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, wrthout the wntten consent
of Lender. A

Governing Law. This Deed of Trust will be governad by federal law applicable to Lender: and 1o, the extent not
preempted by federal law, the laws of the State of Washington without regard to its confllcts of law prowsuons
This Deed of Trust has been accepted by Lender in the State of Washington. . . .

Choice of Venue. [f there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurlsdlctlon of the
courts ot Skagit County, State of Washington, .

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shal[ be jotnt and.=-'-
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower:shall mean
each and every Borrower. This means that each Borrower and Grantor signing below is responsnble er alf =~
obligations in this Deed of Trust. :

No Waiver by Lender. Lender shall not be deemed to have waivaed any rights under this Deed of Trust unless such‘ ;
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right. .-
shall cperate as a waiver of such right or any other right. A waiver by Lender of a provision of this Deed of Trust .~
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with’that’
provision or any other pravision of this Deed of Trust. No prior waiver by Lender, nor any course of deé’lihg
hetween Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations

L

Skaglt County Auditor
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DEED OF TRUST
{Continued) Page 9

:Rents The word "Rents” means ail present and future rents, revenues, ingome, issues, royalties, profits, and
R other beneflts derived from the Property.

Trustee. “The word "Trustee” means CHICAGOD TITLE COMPANY-Mt. Vernon, whose mailing address is 425
W COMMERCIAL STREET, MOUNT VERNON, WA 98273 and any substitute or successor trustees.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
GRANTOR AGREES TO ITS TERMS,

GHANTOR o

LINDA H MADDEN'

~ INDIVIDUAL ACKNOWLEDGMENT s,

S 3
‘ = \’\;,‘.....‘f’c\{‘ "
AN A S enssioyaSn',
STATE OF ] 5o g._d’ A
o - . “ ,9'_- })
COUNTY OF At } Zpi e 0P
£ b » ]
ey . A ALY
On this day before me, the undersngned Notary Publlc personally appeared PHILIP D%p r—fioqaﬂ adwn to
me ar proved to me an the basis of sahsfactory ‘evidence to be the individual descnbea‘lp w Jﬁe Deed

of Trust, and acknowledged that he ar shesigned the Deed of Trust as his or her free an&«ollﬁtaw-’a&‘i desd, for
the uses and purposes therein mentioned. RIS

Given under my hand and official seal this ___ OH\ L day of l \JOU"'E' 7L b(f J20 OS5

By i( “»/k C‘j' C(,c_-% Residing at IA ACLCO/]LCS A

It S 29077

Notary Public in and for the State of (M 5 . My commission expiras

INDIVIDUAL ACKNOWLEDGMENT .,

3 S .:-“ ‘(’\ f‘aﬂ_ z.“vi
et 5 ....... ‘v“f(:\s N
STATE OF WA e @WS&O& S
~ ; Ass L F £ NO7, 0%
Wi A Y 4 9 4
COUNTY OF ffu S F e RN - S
o R - m: 2
L ; ; ):\ . G GJ : =
e Lic 2
On this day befare me, the undersigned Notary Public, personally appeared LINDA H ally k'nowr.r to me
or proved to me on the basis of satisfactory evidence to be the individual descrlbed ik m e§?1 ead of
Trust, and acknowledged that he or she signed the Deed of Trust as his or her’ free and vdhp(a’m agN@d , for the
uses and purposes therein mentioned. Do SEMRRPET S
Given under my hand and official seai this IO Fin dayof - '. _ Ob"é ﬂ(«bﬁﬁ . 20 0(
_— 1 ' e I
By [/ Mq\ c CQ > Hesiding at ; }q’ ]
Notary Public in and for the State of M Jﬂ’ My commtssmn exp;res ZC(JO 7

REQUEST FOR FULL RECONVEYANCE

To: ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You .are héreby
requested, upen payment of aill sums owing to you, to reconvey without warranty, to the persons entitled thereto, ‘the
right, title and interest now held by you under the Deed of Trust, L .

Date: Beneficiary:
By:
Its:

LASER PRO Lending, Ver. 5.29.00.002 Copt. Herlend Financial Solutians, Inc. 1937, 2005.  AlRights Reservad. - WA mACAILPLAGU1.FC TR-26559 PR-COMMLRE

AR li
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