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Assessor’s Parce] or Aceount Number:  4788-000-009-0200 P118752,

Abbreviated Legal Description:

Unit 9B, Cedar Potnt Condominium

[nclude lot, block andplat ar section, township and range] Full legal description located on page 3

Trustee: Westward Fi nanma] Services,

[‘apace Above This Line For Recording Data]

CHICAGO TITLE coA | DEED OF TRUST

2o

DEFINITIONS

Words used in multiple sections of thxs document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also prowded in Sectlon 16.

{A) "Security Instrument™ means this document ‘which is dated November 9, 2005 ,
together with all Riders to this document. *, -

(B) "Borrower" is Marguerite M Moen, “as her separate estate

Borrower is the trustor under this Security Instrument.
(C} "Lender" is Horizon Bank

5000000814

WASHINGTON-Single Family-Fannis Mae/Fraddie Mac UNIFORM INSTRUMENT i . Form 3448 1/01

@, 6IWA) (0012} MW 12100.0 S
Fage 1 of 15 Initialsz Zﬁ @ .
VMP MORTGAGE FORMS - {800)521-7291 |

25 3 46PM




Wdov'e ST o2 afied S00Z/0V/LL
loyipny K3unod y Beys

wrim i

&,
LO/L 8P0E wiog Gl jo g abeg (100} (wmig- €D

¥180000008

Juamnnsul Ananoag ST JO ¢ wonodg Japun sjunoroe Aue (1) snjd ‘syon

a1 Jepun Jse1oqut pue edronrad iy Jo; anp JUINOWE PA[OPaYos A[RINSal T} SUBRSW |, JWIMLARJ JIPOLId g, (O)
. ueog e

‘to ynejap 10 ‘Jo yuswAeduou an, 1sumﬁe Iaplla"l Stmo:no.td eouRINSUI suval , dsueansu] afeSLrow, (\)
' f1adord a1 10 HORIPUOD I0;/pUE SK[RA

a1 ‘ol St SUOISSTHIO 10 ‘JO suormuessldamm (AI) 10 BONPIUAPUOS JO N B oouwisAnos (1) {Aadoi
o Jo 1ed Lwe 10 fje Jo Sunje} Iagio I0 HONEUAPEOD (m) ‘Axsdold s ‘Jo uvoNONNSSp 10 ‘0) SFvurep
(1) :30J {¢ UONDeg Ul paqlIdssp seferoacs b Japin pred spassold ssueinsm ueyp Ismo) Ared prm Aov £q
pred spagooid 10 ‘saFemiep yo pIeme ‘JusuIdpes ‘Uonesuadiuios Aue SURSI |, SPIIN0X SNOIULTRISTIAL, (TAD)
‘£ uonoag m paquosap aTe JE() STOSJ SSOT]) STEAT , SWRY] MOXIST,, (T}

: *S1a]sTeT)

2SnOYIULIRS[? PAEWOINE PUY  ‘SIDJSURY) JTm ‘suaqupu &q POIGHNT  SIAYSTRN  ‘SUOHOESTEN  SUIYOTH
Is[[9) pajeniome ‘s1ajsuen ofes-jo-ymod ‘o) pajnmif jou i mg’ sspn[am w3 Yong Wnodoe uw JpLIn Io
NGAP 01 TONMISUI [RINNEUL] B SZIOMNE 10 1on1sul Japm 6] 5B 0% sdm onetfem 1o 1gmdwos ‘yuenrnynsun
ormotdaya) ‘Teuruial orronpe[s Ue YSnoIy pajeniul ST OIgM mamnnsm saded requmns 10 ‘yYelp ‘Yospo
Aq paIEMBLIO UONOESUEN) B UEI) IS0 ‘spuny jo Ja;srmn Aue smaem (IOJSUBL], Spung eo.d3fd, (1)
© 7 reoneziueSio Jeuurs J0 UOMEId0sse

SISUMOSIION ‘UCHEIDIOSSE WNIUMmopucs & Aq Apadord eq:; 1o mmonog uo pesodun ore jerp sefieyd
IaI0 PUE SIOSMISSISSE ‘SI3] ‘sanp ([ SURSRI , SIUIWISSISSY pmz ‘mg ‘sen(l uonERossy Ayonumuo)), ()
= -suorurdo [erorpnl s[qepesdde-uou

‘[eury sjqesrdde e se [[om s (M) JO 19019 SI) AABY IEI]) s;ap.m pue’ s:qm AATIENSTUTUEPE PUE SS0URIIPIO
‘suoneina1 ‘soymwls [B00] pUER MEIS ‘[BIeps} sjquordde Furpjonuoes [[e sueew “,ma'I iqeanddy,, P

[A31292ds] (s)a9iQ ] Py WowmAed Ap[aamtg: S PRI VA

12pTy A[ooed -1 (%] woPR natdojaase] Nury pauneld- - tapry woorreg
ISPrY QWO PUOISS [ ToPR] WUTHOPUO)) [ | - .Iaprg 9]13}{ alqmsnfpv Xl

:[s[qeondde se xoq yoayo] Iemorioyg &q pemoaxa aq 01 are sIapry

FuImoT[of S, "FomOMIOg £q PAINOAXS oIe 1LY JUSIMNST] AUNoag STy 01 SISpRY [v sugaTr’, SWBPrY, ()
“ysexaym snfd “qusmnnsu] AInseg SIGY 19pUN Inp SUINS [[¢ PUE ‘210 N9 Jopun anp

safrey avey pue sofreqs mewriedard Aue ‘ysoromm sufd ‘sjopN Jqt £q pIoUSPIAG 1GP :;Lp smam ,,ueoq,, =)

....... o Aasadorg
sy w sySry jo Fejsuvil, Surpeoy o Jepmn mofaq paqusssp ST i Siadoid s suesu &nado.u,, D
ez 1 J9queleq Wewy) Ia7e] 10U [y W 1Gap o Ked o)-pue s:uau:&ed
aipoliag Jenga1 i1 jqep st Aed o) pastmord sery Jamorniog -1saranm snpd ( 00" OQ@ 0 6 $ S ﬂ}.ﬂ
s1ef[o(q C
0pI/ou pue puegsnoyj ADBU LN I9pusT samo Jamoliog ety smm 910N aql
G00¢ ‘6 JSCWIAON PIEp PuE Iamoliof Aq peudis slou A1ossTnold o1 sugow ..310Nu (1.[) :

S3OLAJOS |0 LOUBULY PUBMISI S SosniLy (@ ~ -

JESTUNLNST] AJLINOSS ST I5pUn ATedijewsq o) ST Ispua] © -

G7286 WM ‘WeUBUL[3F "OAY | |BMUIOD QST St ssamppessepua]

uoiBuLyseM Lo 31el1s Ayl Jo sme] a1 Tepun Funsyxe pue pozmEdIo
uoL1edoduo) uoBULUSEM ® st aepusT




* _{(P):"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
" implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
" time, or any additional or successor legislation or regulation that governs the same subject matter. As used

© in this- Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
¢ ito afederally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

. loan"under RESPA.
" {Q} "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or
né)t-ihat partj% has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRAN SFER OF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

mod1ﬁcat10ns “of. the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security “Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to

Trustee, in trast, with power of sale, the following described property located in the
County "« =% of Skagit :

[Type of Recerdmg Jurlsdxctxon] [Name of Recording Jurisdiction)]

Unit 9B, CEDAR PQINIta condominium), according to First Amended

Declaration theredt-recorded Apri] 27, 2004, under Auditor’s File No.

200404270060 Ang Survey-Map and Plans thereof recorded under Auditor’s

File No. 200201100078, records of Skagit County, Washington; being a

portion of Tract 17; BURLINGTON ACREAGE PROPERTY 1in Volume 1 of Piats,

Page 49, records of Skagqt County Washington. Situate in Skagit

County, Washington, ™ S

Parcel ID Number: 4738-000-009-0200 P118752 which currently has the address of
1172 Decatur Circle L 5 . [Street]

Burlington ' .|€ity] , Washington ag733 [Zip Codel
{"Property Address"): S

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereaftér a.part-of the property. All replacements and
additions shall also be covered by this Security Imtrument All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully Selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Propeﬂy is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the ‘title o the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform eovenants for natlonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real

property.
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_~Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
. '_..=-_asSessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
_ be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
B_gr'r'QWer’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
¢ ;obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
- i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
* due for any:Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish' to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be'a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section- 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower-fails o pay ‘the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay ‘such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender ‘may ‘reveke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Séctidu ‘15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, -that‘are then reqmred under this Section 3.

Lender mdy, at any: time; ‘collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) pot to exceed the maximum amount a lender can
require under RESPA.~Lender shall estimate the amount of Funds due on the basis of current data and
reasopable estimates “of "éxpénd-irur.éé.of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held m :an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank., Lem_ier_=__sha]l apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender.shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the'Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to'be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borfower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender ShAH gwe 1o Borrower, without charge, an annual accounting of the
Funds as requlred by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify. Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no'more than 12 monthly payments.

Upon payment in full of all sums secured by this Securlty Instryment, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay. them in the thanner provided in Section 3.
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“_Hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

" wotk has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken

_r.""_prompﬂy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

fof progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

¢ requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

. interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

“ Bofrower shiall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economicatly feasible or Lender’s security would be lessened, the nsurance

proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with

the excess, if any paad to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. _ :

If Botrowet abaridons the Property, lLender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin-when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or. otherwrse Borrower hercby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount'not 1o txceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurarice policies covering the Property, insofar as such rights are applicable to the

coverage of the Propéity " Lender'may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ‘occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the exectition of this Security Instrument and shall continue to occupy the
Property as Borrower's prmcrpal resrdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are bey onid Borrower s control.,

7. Preservation, Maintenanee’ and Pratectlou of the Property; Tnspections. Borrower shall not
destroy, damage or impair the Property,” allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resrdmg in-the Property, Borrower shall maintain the Property in
order to prevent the Property from detenoratmg of decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair’ or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring: the Property enly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice “or. condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. g

Lender or its ageni may make reasopable entrres upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the iiviprovements ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specrfy ing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ‘if, during the Loan application
process, Borrower or any persoms or entities acting at the.dl_rect_xonﬂ of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inﬁct;prate:"ﬁ;foriﬁatipn or statemenis o Lender
(or failed to provide Lender with material information) in commection with the Loan. Material
represemtations include, but are not limited to, representations concermng Borrower s occupancy of the
Property as Borrower’s principal residence. - g
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" As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

“any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

“ 'derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in

" ’ekchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
¢ provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
’ premiumis pajd to the insurer, the arrangement is often termed "captive reinsurance." Further:

" (ay Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morifgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will:.owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

- (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. e

11. Assignment -of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall'be paid to Lender.

If the Propeity is. damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ‘or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had ah oppertunity, to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, ‘provided-that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single’ disbursement or in & series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Leinder shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if‘any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2¢"

In the event of a total taking,-destriction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. - : 7 -

In the event of a partial taking, destruction, .or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided' by (b): the fair market value of the Property
immediately before the partial taking, destruction, or loss in value: Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or.loss in valug of the Property in which the fair market
value of the Property immediately before the partial ‘taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the partial‘taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are'then due. -

If the Property is abandoned by Borrower, or if, after noticeé by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the“notice is"given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration’ or repairof the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against wliom Borrower has a right of action in
regard to Miscellaneous Proceeds. 5 e 7
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_nbtice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
. unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
“_“‘unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
" ‘notify’ Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrrower’s
 changé of address, then Borrower shall only report a change of address through that specified procedure.
- There.may-be only one designated notice address under this Security Instrument at apy one time. Any
- notice to-Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated’ herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acmally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, ‘the” Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumerit, .~ %

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained .in:this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bat such silence shall not be construed as a prohibition against agreement by contract. In
the event that dny provision-or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall. ‘not. affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter:words ‘or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice' versa; and: (¢} the word "may" gives sole discretion without any obligation to
take any action. Do :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means-any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any laietest in the Propersty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be-‘exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Botrower fails to pay
these sums prior to the expiration of this period, Lender.may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the‘Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable -Law might specify for the termination of
Borrower's right to reinstale; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender ali sums which.thén would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b).cures any:default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees; and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s. interest in the Property and
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash;. (b) money order; (¢)
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© _reléase of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a

' Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

~-""_‘by any governmental or regulatory authority, or any private party, that any removal or other remedjation

. of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
¢ yemedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
. Lendér for an Environmental Cleanup.

“ 7 NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

P22, Aq&el_eratiou; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon ‘under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default' (h) the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice is. given to'Borrower, by which the default must be cured; and (d) that failure to cure the
default on'or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notme shall further inform Borrower of the right to reinstate after acceleration, the
right to bring.a court actmn to assert the non-existence of a default or any other defense of Borrower
to acceleration-and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is net cured on or before the date specified in the notice, Lender at its option,
may require unmedlate payment in full of all sums secured by this Security Instrument without
further demand and. may invoke the power of sale and/or any other remedies permitted by
Applicable Law. Lender shall be: entltled to collect all expenses incurred in pursuing the remedies
provided in this Section 22 mcludmg, but not limited to, reasonable attorneys’ fees and costs of title
evidence, "

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of defaunlt and of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such actmn regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable’ Law-may require. After the time required by Applicable Law and
after publication of the notice of” sa]e, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest b:dder at the t,lme and place and under the terms designated in the
potice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale, Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchas‘exﬁ--. Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein. Frustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by tlns Secunty Instrument; and () any excess to the
person or persons legally entitled to it or to the clerk of the supenor court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by tlus Secunt},r Instrument, Lender shall
request Trustee to recomvey the Property and shall surrender this -Security Instrument and all notes
evidencing debt secured by this Security [nstrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legdlly entitled to.it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hercunder who has ceased 0 act. Without conveyance of the
Property, the successor trustee shall succeed to all the title, power Alld dutres conferred upon Trustee
herein and by Applicable Law. et
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* _STATE OF WASHINGTON } -

":____.Co_imty of i

'/ On this day personally appeared before me Marguerite M Moen

to e known to be the individual(s) described in and who executed the within and foregoing instrument,
and ackniowledged that hefshe/they- signed the same as his/her/their free and voluntary act and deed, for the
uses and ‘purposes therein mentioned. '

GIVEN under iy hand and official seal this /o> ®  dayof Hrvenbic:, s

otary Public in and for the State of Washingten, residing at

e
My Appointment Expires on =~ & —~ /- ’700‘3
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ADJUSTABLE RATE RIDER

: (LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)

. " THIS-ADJUSTABLE RATE RIDER is made this 9th day of  November 2005 .
and. i$ incorpofated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned”. ("Borrower”) to secure Borrower's Adjustable Rate Note {the "Note"}) to
Horizon-Bank . & Washington Corporation

{"Lender"} of the 'saﬁle"‘date and covering the property described in the Security tnstrument

and located at: .~ .-
1172 Decatur C1rcle Burl1ngton WA 98233

[Property Address]

THE NOTE CONTAINS “PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE -BORROWER MUST PAY.

ADDITIONAL COVENANTS___. lp ‘addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND NIGNTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.6250 %. The Note provides
far changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND IVIONTHLY PAYIVIENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of December 2010 :
and on that day every 6th month thereatfter. Each date on which my interest rate
could change is called a "Change Date.”

(B} The Index : i

Beginning with the first Change Date, my lnterest rate will be based on an Index. The
"Index” is the average of interbank offered rites for.six month U.S. dollar-denominated
deposits in the London market {"LIBOR"), as:published in The Wall Street Journal. The most
recent Index figure available as of the first business day of the month immediately preceding
the month in which the Change Date occurs is called the "Euwrrent Index.”

If the Index is no longer available, the Note Holder wrll choose a new index that is based
upon comparable information. The Note Holder will gwe me notlce af this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

Two and Cne / Quarter s percentage points
( Z2.2500 %) to the Current Index. The Note Halder wnll then round the result of
5000000814

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX- MONTH lNDEX {AS PUBLISHED IN
THE WALL STREET JOURNAL] - Single Family - Fannie Mae Umform lnstrument
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: If Lender exercises the option to require immediate payment in full, Lender shall
¢/ give Borrower notice of acceleration. The notice shall provide a penod of not less
. than 30 days from the date the notice is given in accordance with Section 15 within
- . which Borrower must pay all sums secured by this Security instrument. f Borrower
“_fals. 1o pay these sums prior to the expiration of this period, Lender may invoke any
rermedies. permitted by this Security Instrument without further notice or demand on

Borrower,

BY. SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained

in this Adjustable _Rate_’Ruder

%/ (Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
. . -Borrower -Borrower
_ ~{Seal) {Seal)
__-Borrower -Borrower
(’S.Ea"ll {Seal)
-Borrower -Borrower
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this Sth day of  November, 2005 ,
and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") 1o
secure Borrower’s Note fo
Horizon Bank? a'washington Corporation

{the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

1172 Iecatur Circle,Burlington, WA 98233

[Property Address]

1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security
Instroment, Borrower and: Lender further Lovenant and agree as follows:

A. ADDITIONAL PROPER’I_‘Y =__SITBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Seclirity Instroment, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Ifistrument: -building materials, appliances and goods of every nature
whatsoever now or hereafter located” 1i1 qon, or used, or intended to be used in comnection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light,fire’ prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the
Propetty covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Séqufity"‘-.lﬂstrument is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument _jas he “Prqi)etty. "
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Bon'ower agrees that each tenant of the Properiy shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collécted by Lender or Lender’s agents shall be applied first to the costs of taking control of and managmg
the’ Property and _collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on_the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to bave a receiver appointed to take possession of and manage
the Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the. Propetty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting’ thé Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender, secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrams that Borrower has not executed any prior assignment of the Rents
and has not performed, and w111 not: perform any act that would prevent Lender from exercising its rights
under this paragraph. :

Lender, or Lender's" “agents or a Judlclally appointed receiver, shall not be required to enter upon,
take control of er maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a Judlemlly appomted receiver, may do so at any time when a default occurs.
Any application of Rents shall ‘not cure or'waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full. '

I. CROSS-DEFAULT PROVISI_QN; B__orr'ewer’s default or breach under any note or agreement in
which Lender has an mterest shall be a breach usider the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instfument.
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CONDOMINIUM RIDER

" THIS CONDOMINIUM RIDER is made this 9tn  day of November 2005
and s mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, .or .Sécurity Deed (the "Security Instrument”) of the same date given by the
under5|gned (the "Borrower") to secure Borrower’s Note to Horizon Bank, a Washington
Corporat1on

. : {the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:. g :

1172 Decatur C1rc1e Bur]rngton WA 98233
. [Property Address]

The Property mcludes & umt in, together with an undivided interest in the common elements
of, a condominium pro;ect known as:
Cedar Point Condomwnwums

i, [Name of Condominium Project]
{the "Cgndominium ProJect")' If the owners association or other entity which acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit or use
of its members or shareholders the- Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and beneﬂts of Borrower’s interest.

CONDOMINIUM COVENANTS In addrtron to the covenants and agreements made in the
Security Instrument, Borrgwer and: Lender ‘further covenant and agree as follows:

A. Condominium Obligations. BorrOWer shall perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents The "Constituent Documents” are the: (i)
Declaration or any other document whrch creates the Condominium Project; (i) by-laws; (iii)
code of regulations; and {iv) other equwa{ent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant 1o the-Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blankét" policy on the Condominium Project which
is satisfactory to Lender and which provides:. insuran'te coverage in the amounts (including
deductible levels}, for the periods, and against loss by fire;: -hazards included within the term
"extended coverage,” and any other hazards, mcludlng, but.riot limited to, earthquakes and
floods, from which Lender requires insurance, then {i) Lender waives the provision in

5000000814

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanme IVlaefFreddle Mac UNIFORM
INSTRUMENT
@8R (0411) Form 3140 1/01

Page 1 of 3 Initials&fzzz Zﬁ'/ S
VMP Mortgage Solutions, Inc. &
(800)521-7291 MW 11/04 L | [§i i

A

Skagit County Auditor
11!10!2005 Page 23 of 25 3:48PM

I




wasrc sz ;;_yzm“ .

GEEd sooz;owu

Joupnv Munoo ybexyg

- ; WW TW ” W

LO/L OYLE Wiog € 40 7 9bed (1170} 4e-&8D

7180000005

“Juawded Bunsanbal Jamouiog
03 JARpua woJf 32130u uodn 1991911." Lp,w\ s|qe!\ed aq |jeys pue 91kl 210N 9yl 1B 1UIWSSINGSIP
JO 81ep 8yl wol 1ssuslul Jesq ||eys smnm.ue asayl ‘JuaulAed Jo sulBl Jaylo 0) 9auBe Japud
PUB J9Mm01I0g SS3JUN "luswnisuj Aiunoag ayy "AQ P2IN09S 12AMOLIOYG JO 1GIP [BUOIHIPPE BWI0I3Y
leys 4 ydeibeied syl Japun 1apud Aq PasINGsIp slunowe Auy ‘way) Aed Aew Japusdt usyl
‘anp usym SIUSLUSSISSE pUB SHNP WNIUWOPUQd Aed 10U S20p 1oam0oL10g )| "salpswaly "
"19pus 01 91qe1dadTeUN UONEIDOSSY SIAUMQ Sl AQ pauleiuiew sbessaos saueinsu Aljiqel|
angnd syl BuLspUSY JO 19848 AUl BABY PINGM UDIYM UONOE AUB (Al} JO [UONBIDOSSY SIOUMQ)
ayl Jo wewabeuew-yas jo uondwnsse pie wawabedew Jeuoissajoud 4o uoneulwal (1)
‘Jepuan j0 13ousq $S3UdXS YL 04 S| uoisiacid By, 4 s1uaLun30(] 1Uanl1suod 8yl Jo uoistaocid
Aue 01 jusawpuswe Aue (1) ‘UleWOp JUdUIWD JO uoueuwepuoo Aq Buiyel e Jo ased syl u
10 AleNnsSED ISY10 JO 2i AG UONONIISAP [BIIUEISGNS JO BSED BYL Ul ME| AQ paJinbsl UONEBUILIISY
10 juawuopueqe 1ol 1dsaxs 19sloid wnuuuwopuog Ayl JO_ UONBUILISY IO luswuopueqe
8Y3 {1} 101 1UaSUQD 10 ALiadold Syl apIAIPgNS JO uonned Jayle 1ussuoo uaim Joud s 19pus
YlAm puE Ispua 0] 8J)jou Jsjje 1daoxs lou [[eys JaMmmg 1uasu03 oud s, Jspus 3
oo "1 1 Uuonoss ul pspiaoad
SE luswniisu] A1INJ2S 3yl AQ paIndas swns syl ol Japuej Aq palndde ag jeys spsssoid
yoang -iapua ol pied aq ||eys pue paubisse Agsiay ale uoueuwapuoo 40 Nalj Ul a2UBASAUQD
Aueg Joj 10 ‘SIUBWI3JD UOWLWIOD 3yl JO JO JUn Yyl JO BYldym ‘Auado:d ayr Jjo ued Aue 10
[l 30 Bupiel JOYIo 10 UOIBULUISPUGI AUE UM UOIIJ9UUOD Ul JaMe1i0g 01 ajqeied ‘|enusnbasuod
1o 1o084p ‘sefewep 1oy wigd J0 pieme Aue Jo spasooud: fayy '-uéueuujapuog a
“JapuaT 01 9BeI2A0D 10 JUSIXS PUB ‘LUNOWE ‘ULIO)
ul s|qeldasae Aoyjod asueunsul ANjger agnd e sulelurew uonemossv SIUMQ 94l 1By} UNsul
01 3|qeuoseal aq ABW SE SUCIIJE YONS 3YE} ||BYS JAMO.I0g "aoueInsuy Amnqen 2uand "9
JSMOJJOE[ 01 pred ‘Aue
3 'S530X38 9yl YUm ‘Bnp uayl 10U 10 JBYIaym ‘Juswnilsuy A1unoag aul Aq pamaas sSWns ayl o1
uoneadde ioy 1apuaT o3 pied aq ||eys pue paubisse Agaisy asie JQMDJJDS 0} s|qued spaasoid
AUE 'S1UBWIFIS UOWWIOD 01 10 1un 3yl 01 Jaylaym ‘Aladold syl o1 $s0| E. 5u1M0||o; Hedal
10 UONBIOISAI JO N3 Ul Spasdosd sdueinsul ALadoid 4O UORNQUISIP B JO° JLOADT SYY-uf
*Adjjod 1due|q 10 J9158W 3yl Ag’ ‘papiaoid abeion0
goueinsul Auedoad paainbar u) asde| Aue jo ao11ou 1dwoad apua saIb ||eqs Jemouog
: uem
sl 10 wudy syl Guunp sbueys ued Jaaeam SIYl JO UOHIPUOD B SB saunbal Japueq 1euM :
*A2ij0d UONEID0SSY SIBUM(D 8yl AQ papiaoid si aﬁmanoj
pannbal ayl eyl JUSIXs8 a8yl 01 palysies pawasp S| Auedold 8yl uo 56eIaA0T" _dguRINSUl

Alzadoad wieluiew 01 g U0IIDAG Japun uonebi|qo s, Jemouiog () pue !Auadold syl uo aouemsuu._:.'"

Alladoid 10} syuawgielsul wniwsaad AlJE3A 9yl JO 1SpuUlT 01 1usWAR4 JIpolSd 2yl 1o} € q_o!mas




s BYS!GNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(Seal)
-Borrower

(Seal)
-Barrower

(Seal)
© # -Borrower

—Borrower

5000000814

{Seai}

-Borrower

(Seal)

-Borrower

(Seal)
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-Borrower

{Seal)
-Borrower
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