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Loan No: 200()842893 Data ID: 618

Borrower: DERRICK S_CHEIB

DEED OF TRUST MIN: 100014720008428935

THIS DEED-, OF TRUST 15 madc this 2nd day of November, 2005, among the Grantor, DERRICK
SCHEIB AND AMY SCHEIB-,"HUSBAND AND WIFE
(herein "Borrower"),
FIRST AMERICAN TITLE INSURANCE COMPANY, (hcrein "Trustee”), and
AEGIS FUNDING CORPORATTON; a Corporation, ()rgdmzcd and existing under the laws of the State of
DELAWARE, whose dddrt%b is 3250 BRIARPARK DRIVE, SUITE 400, HOUSTON, TX 77042-4204
(herein "Lender™).
WHEREAS, this Su.urlty Inslrumcnt is given 1o MORTGAGE ELECTRONIC REGISTRATION
SYSTEMS, INC. ("MERS"}, as beneficiary, which is acting solely as nomince for Lender (as hereinabove
dciined) and Lender’s successorsand assigns. MERS is orgdmied and existing under the laws of Delaware,
and has an address and telephone number of PO. Box 2026, Flinl, MI  48501-2026, tel. (888) 679-MERS.
BORROWER, in considcration.of the indebtedness hercin recited and the trust hercin created, irrevocably
grants and conveys to Trustee, in‘trust, with-power of sale, the following described property located n the
County of SKAGIT, Stale of Washington:

, more fully dcscnbed.m.: ch,al Deﬂ;cnpuon attached on Pagc 7.

D I7A Tl 1

LOT 2 PN LET 4 pLIT TOm LRS FDRC -
which has the address of 711 JAMESON AVENUE, SEDRO WOOLLEY
[Street] C
Washington 98284 “ (hcrun Pmpcrly Addm%”)

[Zip Code]

TOGETHER with all the improvements now or hercafter ercctcd on thc pmp(,rty, and all cascments,
rights, appurtcnances and rents (subject however to the rights and authorities” given herein to Lender to
collect and apply such rents), all of which shall be deemed 10 bec and remain a:part of the praperty covered
by this Decd of Trust; and all of the foregoing, together with said property (or the ledaschold estate if this
Dced of Trust is on a leaschold) arc hereinatler referred (o as the "Property™, Borfower understands and
agrees that MERS holds only legal title 1o the interests granted by Borrower in hiis Scearity Instrument; but,
il neeessary to comply with law or custom, MERS (as nominec for Lender and Lender's successors and
assigns) has the right: to cxercise any or all of those interesis, including, but not limited 1o; 1he right to
foreclose and sell the Properiy; and to take any aclion rc,qulred of Lender mdudmg, but nut limited to,
releasing and canceling this Securily Instrument.

TO SECURE 1o Lender the repayment of the indebledness evidenced by Borrowcrs nntc, “dated
November 2, 2005 and extcnsions and renewals thercof (herein "Note"), in the® prmmpdl sum, of
TIHIRTY-NINE THOUSAND SIX ITUNDRED and NO/100-----Dollars (U.S. $ 39,600.00); with: intcrest
thercon, providing for monthly instaliments of principal and interest, with the balance 0[ the indebtedness; if
not sooner paid, due and payable on December 1, 2035; the payment of all other sums, with interest thercon;:.
advanced in accordance herewith 1o prolect the mumy of this Deed of Trust; and the performance 01 1h(,
covenants and agreements of Borrower herein contained. o

WASHINGTON - SECOND MORTGAGE - 3/98 - FNMA/FHLMC UNIFORM INSTRUMENT s
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27 Allinsurance policics and rencwals shall be aceeptable 10 Lender and shall include a standard mortgagec

clause. Lender shail have the right to hold the policies and renewals. I Lender requires, Borrowcr shall
promptly give.to Lender all receipts of paid premiums and renewal notices.  In the cvent that Borrower
cancels 4 policy on the Property and Borrower replaces it with a dilferent policy, Leader may charge Borrower
a'*ft:asdna%lc cc’ (subject {o applicable law, if any) (o change its records 1o reflect the new poticy. In the
cvent of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make prool
of loss il not made promptly by Eurrowcr. In ihe event Lender acyuires the Property through foreclosure
or otherwise, Borrower assigns to Lender its rights to any refund of uncarned premijums and aiy other rights
of Borrower upder.ihe insurance policy. _ _

To the extent Bortower oblains arty form of insurance coverage for the Property without being directed
to do so by Lender, such as flood, carthquake or hurricane coverage, such policy shall include a standard
morigagee clause and shall name Lender as morigagee.  Any insurance proceeds from such policy shall be
additional sceurity for the Note and Lender shall have the same rights to such policy and proceeds as it has
with regard to Lender-required insurance policics discussed in this paragraph 5. )

Unless Lender and Borrower otherwise agree in writing, insurance procceds shall be applied to restoration
or repair of the Property damaged, if, at Lender’s sole discretion, the restoration or repair is economically
{casible and Lender’s gecurily-is nol lessencd. During such repair and restoration period, Lender shall have
the right to hold such insurance. proceeds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been ¢ompleted to Lender’s satisfaction. Lender shall have the right 1o deduct fees {or
such inspections from the jmsurance procecds unless prohibited by applicable law or regulation. Fees for

ublic adjusicrs or other third parties retained by Borrower shalt nol be deducied from the procceds and shall
Ec the sole and separate obligation.of Borrower. 1If, in Lender’s sole determination, the restoration or repair
is not economically feasible of Lendcr’s'sceurity would be lessened, the insurance procceds shall be applied
to the sums sceurced by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower.
Borrawer shall remain responsible Jor:any sums remaining due and payablc under the Note and this Sceurity
Instrument. 1f Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to:settle’a claim, then the procecds will be automatically assigned to Lender.
Lender may use the procecds 1o-fepair.-or restore the Properly or io pay sums sccurcd by this Sccurity
Instrument, whether or not then due. The 30-day period will begin when the notiee is given.

Unless Lender and Borrower atherwise agree. in writing, any application of proceeds to é)rincipal shall not
extend or fpostponc the due date of the-monihly paymenis referred to in paragraphs 1 and 2 or change the
amount of the payments of principal and irtercst due under the Note. If under paragraph 21 the Property
is acquired by Lender, Borrower’s righl to any insurance policies and procecds resulting [rom damage to the
Property prior to the acquisition shall pass te Lendcr to the cxient ol the sums sccured by this Security
Instrument immediately prior to the acquisition, = ‘

The provisions contained in this paragraph S are subject to limitations under applicable law, if any.

6. Preservation and Maintenance .of -Property; Leaseholds; Condominioms; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall nol commit wasic or permit
impairment or deterioration of the Property dng shall comply with the provisions of any leasc if this Decd of
Trust 18 on a leaschold, [f this Decd OF Trusi 15 on a unit 11 a condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under therdeclaration or covenants creating or governing
the condominium or planncd unit development, the by-laws and-regulations of the condominium or plannc
unit devclopment, and constitucnt documents. R

7. TProtection of Lender’s Security. 1f Borrower-fails 10" perform the covenants and agrecments
contained in this Deed of Trust, or if any action or proceeding is commenced which matcrially affects Lender’s
interest in the Property, then Lender, al Lender’s “opiion, -upon notice (o Borrowcr, may make such
appearances, disburse such sums, including reasonable atforricys’ fees, and take such action as IS necessary
to protect Lender’s interest. IF Lender required mortgage insuranec as a condition of making the loan secured
by this Decd of Trust, Borrower shall an the premmms requiped 10 maintain such insurance in cifect until
such time as the reguirement for such nsurance terminates:in” accordance with Borrower’s and Lender’s
written agrecment or applicable law. . P

Any amounts disbursed by Lender pursuant to this paragraph 7, with:/interest thercon, at the Notce rate,
shall become additional indebiedness of Borrower secured by:thws-Deed of . Trust. Unless Borrower and
Lender agree to other terms ol payment, such amounts shall»he.payable upon noticc from Lender to
Borrower requesting payment thercof. Nothing contained in this paragraph 77shall require Lender to incur
any expense or take any action hercunder. o

8. Inspection. Lender may make or cause to be made reasonable; entrics:upon and inspections of the
Property, provided that Lender shall give Borrower notice prior Lo any such inspection specifying reasonable
causc thercfor related 1o Lender’s inferest in the Property. S o

9. Condemnation. The proceeds of any award or claim for damages,-direct or conscquential, in
connection with any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu
ol condemnation, arc hercby assigned and shall be paid to Lender, subject 1o thederms of-ahy mortgage, deed
of trust or other security agreement with a lien w{')lich has priority over this :Deed ofTrust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, * Extepsion.of the time for
payment or modification of amortization of the sums secured by this Deed of Trust granted by Lender to any
successor i interest of Borrower shall not operate to release, in any manner, the liahility of the original
Borrower and Borrowcet’s suceessors in inlerest.  Lender shall not be required to.conimenice proceedings
against such successor or refuse Lo extend lime for payment or otherwise modify dmortizdtion of- the sums
sccured by this Deed of Trust by rcason of any demand made by the original Borrower and Borrower’s
successars in interest.  Any forbearance by Lender in excreising any right or remedy heércunder, of otherwise
aflforded by applicable jaw, shall not be a waiver of or preclude the cxercise of any sugh right” or_remedy.

11. Successors and Assigns Bound; Joint and Severai Liahility; Co-signers. The covcénants: and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject 1o the provisions of paragraph 16 hercol, All covenants:.and
agreements of Borrower shall be joint and several.  Any Borrower who co-signs this Deed ol Trust, bl docs
not exceute the Note, (a) is co-signing this Deed of Trust only to iam and convey that Borrgwer's interests

in the Properly to Truslec under the terms of this Deed of Trust, (b) is not personally liable on the Note or
under this Deed of Trust, and (c} agrees that Lender and any other Borrower hereunder may agree 10 extend,”
maodily, forbear, or make any other accommodations with regard to the terms of this Deed ol Trust orthe
Note without that Borrowes™s consent and without releasing that Borrower or modifying this Deed of Trust .~ .
as 10 that Borrowet’s interest in the Property. A
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‘Loan No: 2000842893 Data ID: 618

<7 2"19; Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional sccurity
“hercunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior
" to" weecleration under paragraph 17 hereol or abandonment of the Property, have the right to collect and
. fetain suchirents as they become due and 7palyablc. . )
7 AUpon acceleration under garagr_aph 17 hercof or abandonment of the Property, Lender, in person, by
agent or by judiciaily appointed receiver shall be entitled to enter upon, take possession ol and manage the
Property-and to, colleet the rents of the Property including thosc past due. All rents collected by Lender or
the'recéiver-shail be applied first to payment of the costs of management of the Property and collection of
rents, including; but not Limited 10, recciver’s fees, premiums on receiver’s bonds an reasonable atlorneys’
fees, and then to the sums secured by this Deed of '?‘rusl. Lender and the receiver shall be liable to account
only for those tents actually received.

20.". Recanveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request
Trustce 1o Teconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness
secured by-this Decd'oli Trust to Trustee. Trusiee shall reconvey the Progcr? without warranty to the person
or persons legally ‘eatitled thercto. To the ¢xlent permitted by applicable law, such person or persons are
responsible for albcosts associated with cancelling this Deed of Trust including, but not limited to, any [ec paid
loﬂ_z} _thlird party forthe preparation and recordation of any legal documents as well as any fee paid to a public
official. W
21. Substitute Tristee. In accordance with applicable law, Lender may from time to time appoint a
successor trustee 1o-any- Trustee appointed hereunder who has ceased to act.  Without conveyance ol the
Property, the successor” trusiee ‘shall succecd 1o all the title, power and dutics conferred upon the Trusice
herein and by applicable Jaw. ~

22. Use of Property:” The Property is not used principally for agricultural or farming purposcs.

. REQUEST FOR NOTICE OF DEFAULT
__ANB FORECLOSURE UNDER SUPERIOR
-~ MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Deed of Trust:10 give Notice 1o Lender, at Lender’s address set forth on page
onc of this Deed of Trust, of dny<dcfaull under the superior encumbrance and of any sale or other
foreclosure action. A o

IN WITNESS WHEREOF, Borrower has cxeculed this Deed of Trust.

D iedt)

“DERRICK SCHEIB — Bosrower

Form 3848 3/98  (Page 5 of 7 Pagas)
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—— _Lo'ain NO: 2000842893 Data ID: 618
. Borrowerr. DERRICK SCHE!B '

LEGAL DESCRIPTION

Lot 3, anq the West ¥4 of Lot 4, Bioc':'l'{ 17, "‘;PLAT__OF THE TOWN OF SEDRO?, as per plat
recorded in Volume 1 of Plats, page 17’_{, records of-Skagit County, Washington.
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