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COUNTRYWIDE HOME LOANS, INC.
MS sv—79 DOCUMENT PROCESSING

P.0.Box 10423
van Nuys, cx 9141Q 0423

Assessor's Parcel or Account Number:  4692-000-004-0000 P111117
Abbreviated Legal Desc::_lpt_l:qn:
LOT 4, "PLAT OF-ESTATES AT SUMMIT PARK, DIV. 11"

. - fiﬁc]uﬁe lot, block and plat or section, township and range]
Full legal description located on'page-.3

Trustee: R FEGTT AL AN TITLE O
LS TITLE OF WASHINGTON ,0(8(_(”77[: 2
Eo Additional Graniees located on page
[Space Abnve Tlus Line For Recording Data]
' i A86177 00010780736410005
[ESCIOW/ClDSlnq ¥ [Doz ID #)
MIN 1000157-0005901865-1

DEFINITIONS

Words used in multiple sections of this document are defined below and oth’é:r words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the nsage of words used in, ihrs docmnent are also provided in
Section 16, i ~

(A) "Security Instrument" means this document, which is dated OCTGBER 26, 2005 , together
with all Riders 1o this document, b e :

(B) "Borrower" is

ROBERT W LEVIN, AND SUSAN 1L LEVIN, HUSBAND AND WIFE

Borrower is the trustor under this Security Instrument. s
(C) "Lender" is W At e
COUNTRYWIDE HOME - LOANS, INC. Lo e
Lender is a CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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S DOC ID #: 0D010780736410005
_-Lender's address is
© 4500 Park Granada, Calabasas, CA 91302-1613

LS-TITLE OF WASHINGTON

2707 COLBY AVENUE SUITE 118, RVERETT, WA 98201

(E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is actmg
solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) "Note" means- the promissory note signed by Borrower and dated OCTCBER 26, 2005 . The
Note states that Boirower owes Lender

ONE HUNDRED TWENTY.FIVE THOUSAND and 00/100

Dollars (U.8, $ 125,000, 00 } plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt in full not later than  NOVEMBER (1, 2035

(G) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan' means the debt e’vrdcnccd by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all-sums dne undpr this Security Instrument, plus interest,

(I) ""Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be executed by ’Btjrrower-[check box as applicable):

[x] [ | Adjustable Rate Rider -Condornm‘mm Rider [_1 Second Home Rider
(] Balloon Rider Planned Unit Development Rider L1ia Family Rider
1 vA Rider l:l B__rweck_ly Paymc_nt Rider (] Other(s) [specify]

() "Applicable Law" means al controllmg applicable federal, state and local statutes, regulations,

ordinances and admimstrative rules and ordcrq (that have the effect of law) as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Bomrower or the Property by a condominium association, homeowners association
or similar organization.

(L) "Electronic Funds Transfer' mecans any transfer of funde othcr than a transaction originated by check,
draft, or similar paper instrament, which is initiated through an, .electronic terminal, (elephonic instrument,

computer, or magnetic tape so as (o order, mstruct, or anthorize 3 a financial institation 1o debit or credit an
account. Such term includes, but is not limited (o; pornt-of-sale transfers, auntomated teller machine
transactions, transfers initiated by telephone, wire transfers, and aufomated clearm ghouse fransfers.

(M) "Escrow Hems" means those itlems that are described i Section 3., "

(N) "Miscellaneous Proceeds" means any compensation, setticment, award-; of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage (o, or destruction of, the Property; (ii) condemnation or other taking ‘of all or any part of the Property;
(i1} conveyance in lieu of condemnation; or (iv) fmsrcpresemanom of,.or omlssrom as 10, the vatue and/or
condition of the Property.

(O} "Mertgage Insurance™ means insurance protecting Lender agamst the nonpayment of, or default on, the
Loan.

(P) "Periodic Payment"” means the regularly scheduled amount due for (1) prmcrpal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(Q) "RESPA" means the Real Estate Settiement Procedures Act (12 US.C. Sectron 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to time, or
any additional or snccessor legislation or regulation that governs the same subject matter. As used in this
Secunty Instrument, "RESPA" refers to all requirements and restrictions thatl arg rmposcd . regard 10 a
"federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan"

under RESPA.

(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether of 1ot
that party has assumed Borrower's obligations under the Note and/or this Security Instrumcm - 5

TRANSFER OF RIGHTS IN THE PROPERTY A
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lcnder 5 succcqsors'
and assigns) and the successors and assigns of MERS. This Security Instrument secures (0 Lesider: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note, and (ii) the performance"__ :
of Bomower's covenants and agreements under this Security Instrument and the Note. For this purpose; P
Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following descrlbed
property located in the

T

COUNTY of SKAGIT
[Type of Recording Jurisdiction) [MName of Recording Jurisdiction)
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' 10T ‘4, "PLAT OF ESTATES AT SUMMIT PARK, DIV. II", AS PER PLAT RECORDED IN
" WOLUME“16 OF PLATS, PAGES 162 AND 163, RECORDS OF SKAGIT COUNTY,
" WASHTNGTON.

which currently has the addrc‘;s of
8656 SOUTHRIDGE FLACE, AMACORTES
[Street/City]
Washingion9822 1 835 8 ("Property Address™)
fZip Codel s

TOGETHER WITH aﬂ the _i_mp::_d"v;mems now or hercafier erected on the property, and ali eascments,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing s referred to in this Security Instrument as the
"Property.” Borrower understands and ‘agrées that MERS holds only legal tifle to the interests granted by
Borrower in this Security Instroment, but, if necessary (o comply with law or custom, MERS (as nominee for
Lender and Lender's successors and. a’qqlghs) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and” sell the Property; and to take any action required of Lender
including, but not limited to, releasing-and cancéling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the _Property is unencombered, except for encumbrances of
record. Borrower warrants and will defend: generaliy the title to the Property against all claims and demands,
subject to any encumbrances of record. %

THIS SECURITY INSTRUMENT combmes yniform covenants for national use and non-uniform
covenants with limited variations by Jll[lSdlCthﬂ to constitute a uniform security instroment covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Inierest, Escrow Items; Préepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall“also pay.funds for Escrow Items pursvant to
Section 3. Payments due under the Note and this Security ‘Instrument ‘shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note ot this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due vnder
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:

(a) cash; (b) money order; (c) certified check, bank check, treaqurcrs check. orcashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a fedcral agency, instrumentality, or
entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the locahon demgnated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may retarn any payment or partial payment if the payment or partial payments are imsufficient to bring the
Loan curreni, Lender may accept any payment or partial payment insufficient (o bring the Loan current,
without waiver of any rights hercunder or prejudice to its rights 10 refuse such payment or partial payments in
the future, but Lender 15 not obligated to apply such payments ai the time such paymenis are agccepted. If cach
Periodic Payment is applied as of its scheduled due date, then Lender need not. pay miefest on unapplied
funds, Lender may hold such unapphied funds until Borrower makes payment to bring-the; Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such: funds or return
them to Borrower. If not applied earlier, such funds will be applied (o the cutstanding prmclpa] ‘balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in'the future
against Lender shall relieve Borrower from making payments due under the Note and this Sccurtty Instrumanl
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2; a]l payments-
accepted and applicd by Lender shall be applied in the following order of priority: (a) interest duc under the <
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to N
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to'
late charges, second to any other amounts due under this Security Instrament, and then to reduce the pnncxpa“l
balance of the Note. A s

If Lender receives a payment from Borrower for a delinquent Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinguent payment and'the”
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.~1ate charge If more than one Periodic Payment is outstanding, Lender may apply any payment received from
’ Borrowcr to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in

5 fally To the extent that any excess exists after the payment is applied to the full payment of one or more

cnodlc Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
apphcd first {0 any prepayment charges and then as described in the Note.

© Any apphoatlon of payments, msurance proceeds, or Miscellanecus Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

‘3. Fands Tor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note; until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and’ aqsessmcnts and other items which can attain priority over this Sccurity Instrument as a lien or
encumbrance ‘on-the Pro_p_erty, (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower 1o Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions.of Section 10. These items are called "Escrow Items.” At origination or al any
time during the térm ofthe: Loan, Lender may require that Community Association Dues, Pees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Bscrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for, chrow Liems unless Lender waives Borrower's obligation (o pay the Funds for any
or all Escrow Items. Lender may waive Borrower's obligation to pay io Lender Funds for any or all Escrow
hiems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payablc the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and,. if. Lender requires, shall famish to Lender receipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be .deemted to be a covenant and agreement comtained in this Security
Instrument, as the phrase "covenant and agreément” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver,-and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under ‘Séction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Tiender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in snch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due.on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwisg in accordance with Applicable Law,

The Funds shall be held in an institution whose deposlts are“insored by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposn_s arc so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Bunds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower-interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender can agree in writing, howéver, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Punds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no-tore than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount neces%ary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments. | :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and 1mposmonq aitributable
to the Property which can aftain priority over this Security Instrument, Jeasehold paymients or, ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extont that these
items are Escrow Items, Borrower shall pay them in the manner provided in Section 3. = .~

Borrower shall promptly discharge any lien which has priority over this Secority Instrumcnt mﬁeqq
Borrower; (a) agrees in wriling to the payment of the obligation secured by the lien in a manver accgptablo 0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate t0 prevent the <.
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; = -
or {c) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to-this.
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can atfain = .
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days -
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions Sot'
forth above in this Section 4. o

Injtlais;
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A Lcnder may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
__:servrco used by Lender in connection with this Loan.

5 Property Insurance, Borrower shall keep the improvements now existing or hcreafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards* mcludmg, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall: be maintained in the amounts (including deductible levels) and for the periods that Lender
reqmras What Lcﬂder requires pursuant to the preceding seniences can change during the term of the Loan.
The inSurance’ carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowcr s choice, which right shall not be exercised wnreasonably. Lender may require Borrower
to pay, in’ connectron with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking-services; or(b) a one-time charge for flood zone determination and certification services and
subsequent ‘charges each time remappings or similar changes occur which reasonably might affect such
determination or ceriification: Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managcmont Agency in connection with the review of any flood zone determination
resulting from an objectron by Borrower.

If Borrower Tails o mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. T’hereforc, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's cqurty in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide groatcr or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance. coverage: so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this, Secunty Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and sha]] bc payab]e wrth such interest, upon notice from Lender to Borrower
requesting payment.

All insurance policies requlrcd by Ix:nder and ‘renewals of such policies shall be subject to Lender's right
10 disapprove such policies, shall include 4. standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have.the right w hold the policies and renewal certificates. If
Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal nofices. If
Borrower obtains any form of insurance ‘coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender as
mortgagee and/or as an additional loss payee. %,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unloss Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlymg ‘insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoratron or repair is cconomically feasible and
Lender's security is not lessened. During such repair and: rcstOrauon period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity 1o mspect -guch Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection-shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment Or in a series of progress payments
as the work is completed. Unless an agreement is made in wrmng or Apphcable Law requires interest to be
paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such procecds. Fees for public adjusters, or other third partics, retained by Barrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower If the " restoration or repair is not
gconomically feasible or Lender's security would be lessened, the insurance procoed% shall be applied to the
sums secured by this Security Instrament, whether or not then due, with the excess,1f any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2 &

If Borrower abandons the Property, Lender may file, negotiate and settle’ any avarlab]e insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the tlaim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance procecd‘; in an amount
not to exceed the amounts unpaid under the Note or this Security Instrament, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under. all msurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property: Lendér may vse
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under tho Notra ar th1<;
Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's pnncrpal ret;rdencc
within 60 days after the execution of this Security Instrument and shall continue to occupy the. Property as
Borrower's principal residence for at least one year afier the date of occupancy, unless Lender othemrse_-hﬂ-_:_
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating crrcmmtances exm__.. i
which are beyond Borrowet's control, L

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shaJl not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Propemj G
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in ordor 0 prevent'
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.~-the Propcny from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
~ Section 5-that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if

* damaged-to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
conneefion with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for thie repairs: and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrawer is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lerider or its” agem may make reasonable eniries wpon and inspections of the Property. If it has
reasonablé anse, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice a the time of or prior (o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or:entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially -false,  misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representauom concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interast in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that mnght mgmﬁcantly affect Lender's interest in the Property andf/or rights under this
Security Instrument (such as: a procecdmg in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a Tien which may attain priority over this Security Instrument or to enforce laws or
regulanons), or (c) Borrower “has. hbandoné’d the Property, then Lender may do and pay for whatever is
reasonable or appropriate (0 protect, Lcnder s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing ‘the value of the PrOperty, and securing and/or repairing the Property.
Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priosity
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fecs 1o protect its
interest in the Property and/or rights wnder this Security Instrument, including its secured position in a
bankruptcy procecding. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may take
action vnder this Section 9, Lender does not have:to do so and is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall ‘become additional debt of Borrower secured
by this Security Instroment. These amounts shall bear mlcrest at*the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lénder to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall’ comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee, tltle shall not merge unless Lender
agrees to the merger in writing,

10, Morigage Insurance, If Lender required Mortgage lnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurancc in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases (o be” avallable from the mortgage insurer that
previously provided such insurance and Borrower was required.io make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the prcmlums reqmred to obtain coverage
substantially equivalent to the Mortgage Tnsurance previously in effect, at a'cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not aval_lable_,_:qurower shall continue
to pay to Lender the amount of the separately designated payments that were-duc when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these payments as a non-fefundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwnhstandmg the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest.or earnings on such
loss reserve. Lender can no longer require Joss reserve payments if Morigage Insarance coverage (in the
amount and for the peniod that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premmme for Morigage
Insurance, If Lender required Mortgage Insurance as a condition of making the Loanand” Bomrower was
required t0 make scparately designated payments toward the premiums for Mortgage Insurance, Bogtower
shall pay the premivms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any whtten agrecment
between Borrower and Lender providing for such termination or until termination is required: by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in‘the Note,

Mortgage Insurance reimburses Lender (or any entity thay purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurange.
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Mortgagc insurers evaluate their total risk on all such insurance in force from time to ime, and may enter
_:mto agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are on

terms and ‘condions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these

agreemcnts These agreements may require the mortgage insurer (0 make payments using any source of funds
that the: mortgage msorer may have available (which may include funds obtained from Mortgage Insurance
premlums} ke

‘As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other. entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or’ might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing of mod.lfymg the mortgage insurer's risk, or reducing losses. If such agreement prov:deq that an
affiliate of Lendertakes a share of the insurer's risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other.terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Morigage lnsurance, and they will not entitle Borrower (o any refund.

{b) Any such agreements ‘will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Msce]]aneaus Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. ©

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair s economlca]]y feasible and Lender's security is not lessened. During such
repair and restoration period, Lendcl_:__shall_havc theright to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property io ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undeftaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any interest or.earnings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shail be applied.in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value, of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Inthment whcther or not then due, with the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destriiction, ot Joss in value is equal to or greater than
the amount of the sums secured by this Security Instrument 1mmed1ately before the partial taking, destruction,
or logs in vatue, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instroment shall be reduced by the amount of the Miscellaneous Proceeds mumphed by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the par'ual takmg, destructien, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in Wthh the fair market value
of the Property immediately before the partial taking, destruction, or Joss in valué is less than the amouvnt of
the sums secured immediately before the partial taking, destruction, or loss-in valye, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shail be apphed Ie3 thc sums secured by this
Security Instrament whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to co]lect and apply
the MisceManeous Proceeds either to restoration or repair of the Property or to the sims: qecured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party agamst whom Borrower has a right of action in regard to Mmcenaneou‘;
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cr1mma1 15 begun [hat in
Lender's judgment, conld result in forfeiwre of the Property or other material impairment of Lendér's intérest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if adceleration’
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dl‘EmISSCd with a =
ruling that, in Lender's judgment, prectudes forfeiture of the Property or other material impairment of Lender's .
interest in the Property or rights under this Security Instrument. The proceeds of any award or claim’ for
damages that are attributable to the impairment of Lender's interest in the Property are hereby awgned and
shall be paid to Lender.
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AJI Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied in
__;thf: ordcr provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payinent or modification of amortization of the sums secured by this Security Instrument granied by Lender (o
Borrower o any Successor in Interest of Borrower shall not operate 1o release the hability of Borrower or any
Successors m ‘Interest of Borrower. Lender shall not be required to commence proceedings against any
Succes‘;or in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums -"secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interes't of Borrower. Any forbearance by Lender in exercigsing any right or remedy including,
without hmltauon Lenderq acceptance of payments from third persons, entities or Successors in Interest of
Borrower or.ifi amounts Ies‘; than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several LJablhty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obhgauons and liability shall be joint and several. However, any Borrower who
co-signs this Security. Imtrument but does not execute the Note (a "co-signer”): (a) 1 co-signing this Security
Instrument only to mortgage, grant.and convey the co-signer's mierest in the Property under the terms of this
Security Instrument; (b) is not personally obligated (o pay the sums secured by this Security Instrument; and
(c) agrees that Lender and ‘any-other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the - terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Secum 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Inst.rument in ‘writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Imtrumcnt Borrower shall not be released from Borrower's obligations
and Yiability under this Security Instruinent unless Lender agrees to such release in writing. The covenants and
agreemenis of thig Security Ingtrument shall bmd (f:xccpt as provided m Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, incinding, but not limited to, attorneys fees, property inspection and valvation fees. In
regard to any other fees, the absence of express authonty in this Security Instroment io charge a specific fec to
Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets max;mum loan charges, and that law is finally interpreted so
that the interest or otber loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces pringipal, the reduction will be treated as
a partial prepayment without any prepayment charge (whéthiér of not-a. prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Bomrower will
constitute a waiver of any right of action Borrower might have ammg out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Sécurity Instrafiient shall be deemed to have
been given to Borrower when mailed by first class mail or when actu-ﬂly dehve:ed 1o Borrower's notice
address if sent by other means. Notice (o any one Borrower shall constitite notice: to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender..Borrower  shall promptly notify
Lender of Borrower's change of address. ¥ Lender specifies a procedure for- reporting Borrower's change of
address, then Borrower shall only report a change of address through thar specified procedure There may be
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated héreint unléss Lender has
designated another address by notice (o Botrower. Any notice in connection with_this Secunty Instroment
shall not be deemed 1o have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required vnder Applicable Law, the Applicable Law reqmremem wﬂ] 9au.~;fy
the corresponding requirement under this Security Instroment. 5

16. Geverning Law; Severability; Rules of Construction. This Security Instrument shall bc govemed
by federal law and the law of the jurisdiction in which the Property is located. All rights ‘and obligations
contained in this Security Instrument are svbject to any requirements and limitations of Apphcable Law,
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be'silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any =~
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shatl . -
not affect other provisions of this Security Instrument or the Note which can be given effect thhout the
conflicting provision, N
As used in this Security Instrument: (a} words of the masculing gender shall mean and mclude

corresponding neuter words or words of the femnune gender; (b) words in the singular shali mean and mclude '

the plural and vice versa, and (c) the word "may” gives sole discretion thhoywatmn to take any
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s 17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

:18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,

: "Interest in the Property” means any legal or beneficial interest in the Property, including, but not jimited 1o,
those béneficial interests transfesred in a bond for deed, contract for deed, instaliment sales contract or escrow
ag_reement thc intent of which is the transfer of title by Borrower at a future date to a purchaser,

H all or any-part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lender : may require immediate payment in full of all sums secured by this Security Instrument.
However; this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender «exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a penod of not_less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration: of this pericd, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (b) such other: perxod ag-Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a Judgmcnt enforcmg this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insurument and the Note as if no
acceleration had occurred; (b) cures any .default of any other covenants or agreements; (¢) pays all expenses
incurred in enforcing this Security Instrunient, including, but not limited to, reasonable atiomeys' fees,
property inspection and valuation fees, and- other fees incurred for the purpose of protecting Lender's interest
in the Property and rights under this, Secunty Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in.the Property and rights under this Security Instrument, and
Borrower's obligation o pay the sums: secu__red __by_ this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money crder {c) gertified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality or entity; or (d) Electronic . Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain folly effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument} can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as th¢ "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of. the Lean Servicer, Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requirés in conncction with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to-Borrower will remain with the Loan Servicer
or be transferred (0 a successor Loan Servicer and are not assunied by .the. Notf: purchasct wnless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be Jomed to any judICla] action (as either an
individual litigant or the member of a class) that arises from the other party s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of,-or any diity owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the otlier-party (wiath such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Eaw provides a time
period which must elapse before certain action can be taken, that time period will be déemed to*be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity 10 cure’given 10 Borrower pursnant
to Section 22 and the notice of acceleration given to Borrower pursnant to Section 18 shall be decmed o
satisfy the notice and opportunity to take corrective action provisions of this Section 2. . i

21. Hazardous Substanees, As used in this Section 21: (a) "Hazardous Sub‘;tancc‘; are’ thoqe suhstancefs
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the’ Tollowing
substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic pesticides and herbicides,
volatile solvents, malcrials containing asbestos or formaldehyde, and radioactive:” matenalq (b)
"Bnvironmental Law" means federal laws and laws of the jurisdiction where the Property is located” that selate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action, =
remedial action, or removal action, as defined in Environmental Law; and (@) an "Environmental Condmon"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. S

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Hazardous i
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor -~ .
allow anyone else (o do, anything affecting the Property (a) that is in violation of any Environmental Law, (by
which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous
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Sub%tance, creates a condition that adversely affects the value of the Property. The preceding two sentences
:shall not-apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances

5. that are general]y recognized to be appropriate to normal residential vses and to maintenance of the Property

(including, but not limited to, hazardous substances in consumer products).

_~Botrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other: ‘action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including, but not limited to, any spilling, leaking, discharge, release or threat of telease of any
Hazardous Substanie, :and (c) any condition cansed by the presence, use or release of a Hazardous Substance
which adverqely affects the value of the Property. If Borrower leams, of is notified by any governmental or
regulatory authority, or-any private party, that any removal or other remediation of any Hazardous Substance
affecting the Properiy is neeessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement m this Secority Instrument (but not prior (o
acceleration under Section l-S'nn}esg Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action reguired to°cure the defauit; (c) a date, not less than 30 days from the date the
notice is given to Borrower; by which the default must be cured; and (d) that failure o cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale-of the Pmpérty at public auction at a date not less than 120 days in the
future. The notice shall further inform Borrower of the right (o reinstate after acceleration, the right to
bring a court action to assert the non-exlstence of a default or any other defense of Borrower (o
acceleration and sale, and any other matters required to be included in the notice by Applicable Law. If
the default is not cured on or before-the dafeé specified in the notice, Lender at its option, may reguire
immediate payment in full of all sums’ sgcn;ed by this Security Instrument without farther demand and
may inveke the power of sale and/or any. other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited fo, reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Leénder shall give written notice to Trustee of the occorrence of
an event of default and of Lender's election to-cause the Property {o be sold. Trusiee and Lender shall
take such action regarding notice of sale and shall give such netices to Borrower and to other persons as
Applicable Law may reguire. After the time required by Apphcable Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall sell the Property at public anction to the
highest bidder at the time and place and under the terms desagnated in the notice of sale in one or more
parcels and in any order Trustee determines. Trusteeum_ay postpone sale of the Property for a period or
periods permitied by Applicable Law hy public annonncesient at the time and place fixed in the notice
of sale. Lender or its designee may purchase the Property at any sale. "

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustec's deed shall be prima facie evideace of the
truth of the statements made therein. Trustee shall apply the-proceeds of the sale in the following order:
(a) to all expenses of the sale, incleding, but not limited to, reasonable Trustee’ s and attorneys' fees; (b)
to all sums secured by this Secarity Instrument; and {c) any excess to the person or persons legally
entitled (o it or fo the clerk of the superior court of the county in which the sale took place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all nots‘; evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty 0 the
person or persons legally entitled to it. Such person or persons shall pay any recordanon costs and the
Trustee's fee for preparing the reconveyance,

24, Substitute Trustee, In accordance with Applicable Law, Lender may from tlme [0 time appoint a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
Property, the successor truste¢ shall succeed to all the title, power and duties confcrre.d upon Truetee herein
and by Applicable Law. P

25. Use of Property. The Property is not used principally for agricultural pmposcs S

26. Attorneys' Fees, Lender shall be entitled 10 recover 118 reasonable attomeys' foes and costs.in any
action of proceeding 10 construe or enforce any term of this Security Instrument. The term-"attorneys’ fees,”
whenever used in this Security Instrument, shall inclnde without limitation attorneys' fees mcurred by Lender
in any bankruptcy proceeding or on appeal. : :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE Nj)”
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT

ENFORCEABLE UNDER WASHINGTON LAW.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccunty lnstmment and in any Rider executed by Borrower and recorded with it.

Wlmqsses: .

/Z/Z{ (752 Z/} _%M (Seal)
ROBERT W. LEVIN -Bomrower

/ -~
%W/%/ (Seal)
“"SUSAN L. LEVIN - -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

STATE OF WASHINGTON s } SS

County of "DOKAGTT
On this day personally appeared before me

ROBGERT S LN D] PYMD
SusAs L. Leven

to me known to be the individual(s) described in and who ﬂXCC{lﬁéd the wﬁhﬁn and foregoing instrument, and
acknowledged that he/she/they signed the same as his/her/their free and volumary act and deed, for the uses

and purposes therein mentioned.
GIVEN under my hand and official seal this O G day of Q . Qoes

C Drens,

\‘\\\\\ \ Jl Iﬁl Ay / Notary Pablic in and for the Stale cf Wa,shmgt n Ad
\\‘\\C§<w\' IRES ", YR A CoTE S,
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PLANNED UNIT DEVELOPMENT RIDER

After Recording Return To: .
COUNTRYWIDE HOME LOANS, INC.
MS SV-79 DOCUMENT PROCESSING
P.0.Box 10423 ’

Van Nuys, CA 91410 0423
PARCEL ID #: :

Prepared By:
LISA HILL

%86177 00010780736410005
[Escrow/ClOSLHg #} [Doc ID #]

THIS PLANNED UNIT DEVELOPMENT Rth_ﬁ---is--"m-ade. this THENTY-SIXTH  dayof
QCTIOBER, 2005 , and is incorporated into and-shaill be deemed to amend and supplement
the, Morigage, Deed of Trust or Security Deed (the "Security Instrument") of the same date, given by

the undersigned {the "Borrower") {0 secure Borrower's Note to
COUNTRYWIDE HOME LOANS, INC. .

(the "Lender") of the same date and covering the Property descnbed in’ the Secunty Instrument and
located at: :
8656 SOUTHRIDGE PLACE
ANACORTES, WA 98221-8358.
[Property Address] i
The Property includes, but is not limited to, a parce! of land Improved wnh a dwellmg together with

&2 -7R (0405) CHL (06/04)(d) Page 10f3
VMP Morigage Solutions, Inc. (B00)521-7291
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o'ther such parcels and certain common argas and facilities, as described in
THE COVENAN';S , CONDITIONS, AND RESTRICTIONS FILED OF RECORD

THAT AFEECT THE PROPERTY

(the "Declaratron") The Property is a part of a planned unit development known as
. SUMMIT PARK

- [Name of Planned Unit Development]
{the "PUD"). The Property ‘also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD {the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. 'In_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall”perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i} awicles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iiiy any by-laws or ather rules or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessments imposed: pursuant to the Constituent Documents.

B. Property Insurance. So long as the‘Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket™ policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not fimited to, earthgtiakes and-floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on.the Property; and {ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners. Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any Iapse in requrred property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance. proceeds in tieu of restoration or repair
following a loss to the Property, or to common areas and facilities..of the'PUD, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender. Lender shal} apply the proceeds to the
sums secured by the Security Instrument, whether or not then due with the excess, if any, paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such acnons as may bé reasonable to insure
that the Qwners Assaciation maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for darnages drrect or consequential,
payabie to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any canveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applred by
Lender ta the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and wrth Lender's
prior written consent, either partition or subdivide the Property or consent 1o: (i) the-abandonment or
termination of the PUD, except for abandonment or termination required by law’ in"the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation of: ‘emingnt
domain; (i} any amendment to any provision of the "Constituent Documents” if the provrsren ig-for the

nitials; I Lé;_’ (
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express beneflt of Lender; (ii) termination of professional management and assumption of
self- management of the Owners Association; or (iv) any action which would have the effect of
rendering the pubhc {iability insurance coverage maintained by the Owners Association unacceptable
to Lender.” .

F. Remedies, if Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. “Any amounts-disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nole rate and shall
be payable, with. -i-rite'r‘ési--- upoh notice from Lender to Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider. o
/Eyﬂ, U %\/\_/ (Seal)

ROBERT W. LEVIN - Borrower

: A s (Seal)
%SAN L. LEVIﬁ p’ - Borrower

{Seal)
- Borrower

(Seal)
- Borrower

-"'Form 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER

: ﬁ__.(LIBOR Twelve Month Index - Rate Caps)

Afier Recording Retum To :
COUNTRYWIDE HOME LOANS, INC.

MS 35V-79 DOCUMENT PROCESSING

P.O.Box 10423
Van Nuys, CA 21410- 0423

PARCEL ID #:

Prepared By:
LISA HILL
286177 . 00010780736410005
[Escrow/Closiné Z:'#] K [Doc ID #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-SIXTH day of

OCTOBER, 2005 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ("Borrower”) 1o secure Borrower's Fixed/Adjustable *.Rate Note: (the "Note") to
COUNTRYWIDE HOME LQOANS, INC.

("Lender") of the same date and covering the property described in the Secunty Inetrument and located at:
8656 SQUTHRIDGE PLACE <

ANACORTES, WA 98221-8358
[Property Address]

® ARM Fixed Period LIBOR Rider S
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THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE

. TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

. BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
“AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL CI(“)._.VENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowe'r an‘d Le'nder forther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provrdes for an: initial fixed interest raie of 5.500 %. The Note also provides
for change in the initial fixed- rate io an adjustable intcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate- 1 will pay will change to an adjustable interest rate on the
first day.of NOVEMBER, 2010 , and the adjustable interest rate [ will

pay may change on that day every: 12th month thereafter The date on which my initial fixed interest rate
changes to an adjustable interest rate and each date on which my adjustable intercst rate could change, is
called a "Change Date." L S

(B) The Index :

Beginning with the first Change Date my adjuglable interest rate will be based on an Index. The "Index"
is the average of interbank offered rates for twelve month U.S. dollar-denominated deposits in the London
markel, as published in the The Wall Street Journal, The most recent Index figure available as of the first
business day of the month immediately precedmg the month in which the Change Date occurs is called the
"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will gwe e notice of this choice.

(C) Caleulation of Changes
Before cach Change Dale, the Note Hoider will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index.,

The Note Holder will then round the cesult of this addmon 10 thé nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, 1h19 rounded amount will be my new interest rate

uniil the next Change Date.
The Note Holder will then determine the amount of the monthly paymenl that wonld be sufficient to

repay the unpaid principal that T am expected to owe at the Change Date'in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of thw calculatlon w1ll be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date wﬂl not be greater than

10.500 % orless than 2.250 %. Therealier, my: adjustab]e Interest rate will never
be increased or decreased on any single Change Date by more than two percentage pomts from the rate of
interest T have been paying for the preceding 12 months. My interest- rate wﬂl never be greater than

10.500 % :

(E) Effechve Date of Changes '

My new interest rate will become effective on each Change Date, 1 wﬂl pay the ammmt of my new
monthly paymeot beginning on the first monthly payment date after the Change Date untll the amount of my
monthly payment changes again. S

(F) Notice of Changes :

The Note Holder will delaver or mail to me a notice of any changes in my initial ﬁxed mterest rate 10 an
adjustable interest rate and of any changes in my adjustable interest rate before the effectivé date of any
change. The notice will include the amount of my monthly payment, any information req\ured by law-to.be
given to me and also the title and telephone number of a pesson who will answer any queqnon I may have
regarding the notice. £

CONV TETE
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1-Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated
in Section A’ abov_a, Umfonn Covenant 18 of the Security Instrument shall read as follows:

Transfei of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract o escrow agreemem the intent of which is the transfer of title by Borrower at a
future date to-a purchaser

If all or-any part:of the. Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent;-Lender may require immediate payment in full of all sums secured
by this Security Instrutneni. However, this option shali not be excreised by Lender if such exercise
is prohibited by Applicable Law. - :

If Lender exercises this Op[lon Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than30 days from the date the notice is given in accordance with
Section 15 within which- Borro“rer smust pay all sums gecured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunty Instrument without further notice or demand on Borrower.

2. When Borrower's initial ﬁxed mterest rate changes to an adjustable interest rate wnder the
terms stated in Section A above; Unlform Covenant 18 of the Security Instroment described in
Section B1 above shall then cease o be in‘effect; and the provisions of Uniform Covenant 18 of the
Security Instrament shall be amended: to read as follows:

Transfer of the Property or a Beneﬁua] Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond.for deed, contract for deed, installment
sales contract or escrow agrecment, the intént of whlch m lhe transfer of title by Borrower at a
future date to a purchaser.

It all or any part of the Property or any Intcrest in the Propcrty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writlen consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender 10 cvaluate the intended transferce as if a
new loan were being made to the transferee; and (b) Lender reasonab]y determines that Lender's
security will not be impaired by the loan assumption and that the risk'of & breach of any covenant or
agreement in this Security Instrument is acceptable to Lender. ~ = .

To the extent permitted by Applicable Law, Lender may charge a: reasonable fee as a
condition to Lender's consent to the loan assumption. Lender also may requirg the transferce to sign
an assumption agreement that is acceptable {o Lender and that obligates: the transferee to keep all
the promises and agreements made in the Note and in this Security-Instrument. Borrower will
coniinue to be obligated under the Note and this Security Instrumem unlese Lcnder releases
Borrower in wiiting,

If Lender exercises the option to require immediate payment in fu]l Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 day‘; from the
date the nolice is given in accordance with Section 15 within which Borrower must pay: all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior (0 the . explration of
this period, Lender may invoke any remedies permitied by this Security In‘;trumem W:thnut furthcr
notice or demand on Borrower. , e
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
FixedlAdjustabla Rq;f: Rider.

S QM /. %/\/\_ (Seal)

ROBERT W. LEVIN - Borrower

~"SUSAN L. LEVIN - Borrower

{Seal)

- Bommower

(Seal)

- Borrower

CONY
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