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DEFINITIONS

Words used in nneliple sections of this document are defined below and other words ar'é défmed i Sections 3,
11, 13, 18, 20 and 21, Cerlain rules regarding the usage of words vsed in this docurnent &re. also p:mndedm
Section 16.

€A) "Security Instrument” means this document, which is dated AUGUST 09, 2005 jtogether | °
with all Riders 1o this document. Lol L
[B) “Borrower" is L
RICHARD C SOUCY, TRUSTEE OF THE RICHARD ¢ SQUCY TRUST DATED JANUARY 29,

1997

Borrower is the fmasior under this Security Instrament.
(C) "Lender" is

COUNTRYWIDE HOME LOANS, INC.

Lender is a CORPORATION

organized and existing under the laws of NEW YORK

WASHINGTON-Single Famlly-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
Paga 1 of 11 I
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Lendér's address is

. 4500 Park’ Granada, Calabasas, CA 91302-1613

(D) " Trustee” is

LS TITLE OF WASHINGTON

2707 COLBY AVENUE, SUITE 1118, EVERETT, WA 98201

(E) "MERS" is Mortgage Electronic Registration Sysiems, Inc, MERS is a separale carporation thal 1s actmg

solely as.a nominee for Eender and Lender's successors and assigns. MERS is the beneficiary under this

Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and

selephone nimber.of P.0. Box 2026, Flint, M1 48501-2026, te). (888) 679-MERS.

(F) “Mote" means |hé promissary note signed by Borrower and dated AUGUST 08, 2005 . The

Notc states that Borrower owes Lender

CONE HUNDRED FIETY TWD THOU'S-AND and 00/100

Dollars (.8, § 152, 000,08 _ ° ) .phus interest. Borrower hes promised to pay this debi in regular
Periodic Payments and to pay the debtjn full not later than  SEFTEMBER 01, 2035

(G) "Property” means thé property: that is’ descnbed below under the heading "Transfer of Rights in the
Property.”

(H) "Loan" means the debt ev:denced hry Lhe Note; plus interest, any prepayment charges and laie charges
due under the Note, and all sums due ufider this Sécunty Instrument, plus interest.

{D “Riders” means all Riders to this Sectirity Insirurnent that are executed by Borrower. The following
Riders are to be executed by Borrower Ié:he.ck box as Applicable]:

E Adjustable Rate Rider -Candounmum Rider. .+ L] Second Home Rider
Balloon Rider L Planned Uit DeveIOpmem Rider B 1-4 Famity Rider
VA Rider U] Biweekly Paymelede: T Other(s) [specify]

(7} "Applicable Law™ means all controlling apphcab]e ‘federal, staté, and local statutes, regulatons,

ordinances and administrative rvles and orders {that have. lht’; cffect of law) as well as all applicable final,

non-appealable judicial opinions.

(K) "Community Association Dues, Fees, and Assessme meaus all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condnmmmm association, homeowners association
or similar organization.

{L) "Electronic Funds Transfer" means any transfer of funds, othe.r than a tranmcnon onginated by check,
draft, or similar paper instrament, which is initiated through an electronic tcmlu_lal tclep!lomc instrument,
computer, or magnelic tape so as o order, instruct, or authorize a financial institution to debit or credit an
account, Such teom includes, but i3 not Mmited to, point-of-sale transfers, automsted ieMer machine
transactions, transfers initiated by telephone, wire transfers, and automated clearmghousc uansfers

(M) "Escrow Iems"” means those items that are described in Seciion 3.

(N} "Miscellaneous Proceeds” means any compansation, seqtlement, award of damages. or pmceeds paid by
any third party (other than insurance procesds paid under the coverages described: in ‘Section 5) for: (i)
damage to, or dgstruction of, the Property; (i} condernnation or other taking of all or aiy part of the: Pmperty

(i1i) conveyance in lieu of condernnation; or {iv) misrepresentations of, or omissions as. to the valuc .'mdlor_

condition of the Property.

(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayrnent of or defann on, the

Loan.

(P} "Periodic Paymeat” means the regularly scheduled amount due for () principal and inerest lmdcr Lhc L

Note, phus (if) any emounts under Section 3 of this Security Instrument.

(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and'is . -
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or

any additional or successor legistation or regulation that govems the same subject matter, As vsed in thig’

Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard to'n ™
“federally related morigage loan" even if the Loan docs not qualify as a "federally related monigage loan" "

under RESPA,
(R} "Successor in Interest of Borrower"' means any party that has taken title 10 the Property, whether or not
that party has assumed Borrower's obligations uader the Note and¥or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
repayment of the Loan, and all rencwals, extensions and modifications of the Note; and (ii) the performance
of Borrower’s covenants and agreements wnder this Security Instrament and the Note. For this purpose,
Borrower imevocably grants and conveys to Trustee, in wmsi, with power of sale, the following described

propesty located in the
COUNTY of SKAGTT
{Type of Revording Jurisdiction) [Nasme of Recording Jurisdiction)

(o]

Summs oo gy IWIWW RARRNY
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'SEE EXHIBIT "A" ATTACHEQ HERETC AND MADE A PART HERECF.

which currently has the address of ..
"2_0_01-. SKYLINE WAY #101, ANACCRTES .
[Street/City)
Washington$8221-2902 ("Pmpc:rty Addre.ss }
[Zip Code]

TOGETHER WITH all the 1mprovements oW of hercaﬂcr erecled on the property, and all easements,
appurtenances, and fixtures now of heseafier 2 part of the property. All replacements and additions shatl also
be cavered by this Security Instrument; All of the foregoing is referréd to in this Seourity Insirument as the
"Property.” Bomower understands and agrzes. that MERS holds enly legal tite 1o the interests granted by
Borrower in this Security Instrument, but, if necegsary to comply with Jaw or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the sight: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell-the Property: arid 10 1ake any action required of Lender
inchuding, but not limited o, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully. seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is-uncncurbered, except for encumbrances of
record, Borrower warrants and will defend generally the nﬂe 1o lhe Propcny against all ctaims and demands,
sabject 10 any encambrances of record.

THIS SECURITY INSTRUMENT combines umform oovcnanls for national wee and non-wniforea
covenanis with Jimited variabons by jurisdiction 1o constitute a “uniform security instrument covering real
property. .

UNIRORM COVENANTS. Borrower and Lender covenant and sgree as follows‘ R

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late: Chnrges Bomower
shail pay when due the principal of, and interest on, the debt evidenced-by' the Note .and any prepayment
charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to
Section 3, Payments due under the Note and this Security Instrament shall be. made-in U.S. currency.
However, if any check or other instrument received by Lender as payment under the-Note or this Security
Instrament is returned 10 Lender unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrument be made in one or more of the follpwing forms; as selected by Lender:
(a) cash, (b) money order; (c) certified check, bank check, reasurer'’s cheek or cashier's. check; pmvldﬁd any
such check is drawn upon an insitution whose deposits are Insured by a federal agency, msmunemahty. or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole OF a1 such

other focation as may be designaied by Lender in accordance with the notice provisions in Section 15, Leader .-

may relarn any payment or partial payment if the payment or parial payments are insufficient to. bring the

Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loan Guirent,
without waiver of any rights hereunder or prejudice to it rights to refuse such payment or partial paymentsin -~

the furure, but Lender is not obligated to apply such payments at the tioe such paytments ace accepled. I each’

Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied -

funds. Lender may hold such unapphied funds until Borrower makes payment 10 bring the Loan current. 3.

Bommower does not do so within a reasonable period of 1ime, Lender shall either apply such funds or refurn
them to Borrower. If not applied carlier, such funds will be applied to the cutstanding principal batance widar
the Note immediately prior to forectosure, No offset or claim which Bomrower might have now or in the futore
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Sectioa 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due nnder the Note; (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due, Any remaining amounts shall be applied first to
late charges, second to any other amous due under this Security Instrument, and then (o reduce the principal
balance of the Note.

If Lender receives a paymenl from Borrower for a delinquent Periodic Payment which includes a
sufficignt amount to pay any late charge due, the payment may be applied to the dc!inqucg? paymf; ang the

Initlals:
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- 'late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received from
. Borrower 1o the fepayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applicd to the full payment of one or more
Periodic- Paymcms, sich excess iy be applied to any late charges due. Voluntary prepayments shall be
appliéd first t-any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal dug under the
Note shall not extend,or postpone the due date, or change the amonnt, of the Periodic Paymenis,

3, Funds for Escrow Ttéins, Borrower shall pay to Lender on the day Periodic Payments are doc ynder
the Note, until the-Note. is pa:d in full, a sum (the "Funds™) 10 provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on tie Property; (b) leasehold payraents or grownd reats on the Property, if any; (c) preminms
for any and all insurance required by: Leénder under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Liender in lieu of the payment of Morgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow liems.” At prigination or at any
time during the term of the Loan,” Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Birrower, and such dues, fees, and assessments shall be an Escrow [tem,
Bomower shall prompily fernish to Lender all notices of amounts 10 be paid under this Section, Borrower shall
pay Lender the Funds for Escrow [temns unless Lénder waives Borrower's obligation (0 pay the Funds for any
or all Bscrow Items, Lender may waive Borrgwei's obligation to pay © Lender Fumds for any or all Esaow
Ttems at any time. Any such waiver may only be in writing, In the ¢vent of such waiver, Bommower shall pay
direcily, when and where payable, the amounts dve for any Escrow Items for which payment of Fonds has
been waived by Lender and, if Lender requires, shall’ fornish to Lender receipls evidencing such payment
within such time period as Lender may regquire. Bormwer s Gbligation to make such payments and to provide
receipts shall for all purposes be deemoed tw be a .covenant and agreement contained in this Security
Instrurment, 83 the phrase "covenant and agreesnent” 18 used i Se.cmm 9, If Borrower i3 pbligated 1w pay
Escrow Items directly, pursvant (o a waiver, and Borrower fail§ {o_pay the amount due for an Escrow Item,
Tender may exercige its rights under Section ¢ and*pay mich amount and Bomrower shall then be obligated
under Secton 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any-or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender al) Funds, and in such amounts, that are thea required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require
under RESPA. Lender shall estimnate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of foture Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, instrumentality,
or emity (including Lender, if Lender is an institution whose deposits are sy insored) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no lajer.than the ime specified under
RESPA. Lender shall not charge Borrower for belding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscrow [tems, unless Lender pays Borrower interest on the‘Funds and Applicable
Law permits Lender to make such a charge. Unless an apreement is made in writing or”Applicable Law
requires intesest 1o be paid on the Funds, Lender shall not be required 1o pay Borrower any interest o eamings
on the Funds. Borrower and Lender can agree in writing, however, that mterest shall be paid on the Funds,
Lender shall give 10 Borrower, without charge, an annval accounting of the Funds as reqmred by RESPA.

If there is a suzplus of Punds held in escrow, as defined under RESPA, Lender shall aceoumnt to_Borrow_c_r' :
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined - -
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay 0 Lender the |
amount necessary o make wp the shorage in accordance with RESPA, but in no mare than'12. monthly -

payments, If ther¢ is a deficiency of Funds held in eacrow, as defined under RESPA, Lender shall- notify

Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up the.

deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompdy refund. m’_:

Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions aunhumble" -

to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on
the Propenty, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
itemns are Escrow [tems, Borrower shall pay them in the manner provided in Sgction 3.

Borrower shall promply discharge any lien which has priority over this Securily Instrument unbess
Bomower: (a) agrees in wriiing (o the payment of the obligation secured by the lien in a manner accepiable to
Lender, but onty 50 long as Borrower is performning such agreement; (b} contests the lien in good faith by, or
defonds against enforcement of the lien in, legal proceedings which in Lendar's opinion operate to prevent the
enforcement of the lien while those procsedings are pending, but only unul such proceedings are concluded,
or {c} secures from the holder of (he lien an agreement savsfectory 10 Lender sebordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can aiain
pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Bocrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4,

tolflals;
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g Lender may require Borrower to pay a one-lime charge for a real estate (ax verification andfor reporting
.-serviee used by Lender in connection with this Loan.

'8, Pmperty Insurance, Borrower shall keep the improvements now existing or hexmﬁer erected on ihe
Property - insured agamst Joss by fire, hazards included within the term "extended coverage," and any other
hazards mcludmg, but not Yimited to, earthquakes and floods, for which Lender requires insarance. This
insurance shall be maintdined in the amounts (including deductible levels} and for the periods that Lender
requires. 'What Lender'requ:rcs pursuant 1o the preceding senlénces can change during the term of the Loan.
The insurance carier providing the insurance shall be chosen by Borrower subject to Lender’s tght to
disapprove Borrowei's choice, which right shall not be excrcised unzeasonably. Lender may require Bomower
10 pay, i conaection: with this Loan, either: (2) a one-time charge for flood zone determination, certification
and tracking services; or (®)ra one-lime charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes ocour which reasonably might affect such
determination or certification. Bofrowér shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managetient Agency in conoection with the review of any flood zone determination
resnlting from an objection by Bomrawer. -

If Borrower fails to maintain afy of lhc coverages described above, Lender may obfain insurance
coverage, at Lender's option and Borrower's expense. Lander is under no obligation to purchase any particular
type or amount of coverage. Therefore, such-covérage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the. Property, -or ‘the contents of the Property, against any rigk, hazard or
liability and might provide greater or Jesser ‘coverage than was previously in effect. Borrower acknowledges
that the cost of the insorance coverage 50 obiamed: might significantly execed the cost of msurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional
debt of Borrower secored by this Security Instrumient, Thess' amonnts shall bear intarest at the Note rate from
the date of disbursement and shall be payable, wuh such mlercst. upon notice from Lender o Borrower
requesting payment.

Al insurance policies required by Lender and mncwal-; of siich pol:c1es shall be subject to Lender's right
10 disapprove such policies, shall mclede a standard mortgage clase, and shall name Lender sz morigages
and/or as an additonal loss payee. Lender shall have the right to'hold the policies and renewal cenificates. I
Lender requires, Borrower shall promptly give to Lender all recéipts of paid premiums and renewal notices, If
Borrower oblains any form of insurance coverage, not olierwiss required by Lender, for damage to, or
destruction of, the Propenty, such policy shall inclode a stamiard morigage clause and shafl name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the i msm'ancc carrier apd Lender, Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
wriling, any suranes procseds, whether of not the wnderlying insurance was vequired by Tondes, shall be
applied (o restoration or repair of the Propeny, if the restoration or repair is economically feasible and
Lender's security is nol lessened, During such repair and restoration period, Lender shall have the right 1o hold
such insurance proceeds until Leader has had an opportunity to inspect such Property-to ensure the work has
been completed \wo Lended's satisfaction, provided thay such mepection shall bé undertaken prompity, Lander
may disburse proceeds for the repairs snd restoration in a single payment or in a series.of progress payments
a8 the work is completed. Unless an agreement is made in writing or Applicable Law’ requires inteest io be
paid on such insurance proceeds, Lender shall not be sequired to pay Bomower any interest or carnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not bé paid out of
the msurance proceeds and shall be the sole obligation of Borrower. If the restoration-or répair is not -
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the -
sums secured by this Secarity Instrument, whether of not then due, with the excess, if any, paid to Bomower, | -
Such insurance proceeds shall be applied in the order provided for in Section 2. "

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance claim .
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the infurince.”
carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will "
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or’
otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights (o any insurance proceeds in an amount ™. .
not to exceed the amounts unpaid under the Note ar thig Security Instrument, and (b) any other of Bomower's ™.
rights (other than the right to any refund of uneamed premivmns paid by Borrower) undar all insurance policies
covering the Property, msofar as such rights are applicable 1o the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Insirument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borower's prineipal residence for ar least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shail not be unrcasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Property, allow the Property o deierioraie or comnmit waste on the Property.
Whether or not Borrower is residing in the Property, Borower shall maintain the Property in order to prevent

Intists; S
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- the. Propcrty from detegiorating or dccreasmg in vahe due (o its condition. Unless it is deiermined pursuant o
<.Section 5 thal repair of restoration is not economically feasible, Borrower shall prompily repair the Property if
damaged 1o-avoid further deterinration or damage. If insurance or condemmnation proceeds are paid in
conneclion with damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property: only if Lender has released procceds for such purposes. Lender may disburse proooeds
for the repsirs and resioration in 2 single payment or in a scries of progress payments as the work is
completed, IF the ingurance or condemnation proceeds are not sufficient to repair or restore the Properry,
Borrower is riot. relieved of Bomrgwer's obligaiion for the completion of such repair or restoration,

Lender or..its ‘agent may make reasonable entries wpon and inspections of the Property. If it has
reasonable cause, Lender tyuy ingpect the interor of the improvements on the Property. Lender shall give
Bomawer notice at the time of or pror 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Apphcalmn. Borrower shall be in default if, during the Loan application process,
Borrower of any perons of enifies dcling ot the divection of Borrower or with Borrower's knowledge or
conseat gave materially falsé, migleading, ‘'or inaccurate information or statements o Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited (o, represeniations eoncermng Bomrower's oeeupancy of the Property as Bomower's principal
residence.

9, Profection of Lender's Interesi i ﬂ:e Property and nghtn Under thig Secarity Instryment. If (2)
Borrower fails (o perform the covenaits and agrégments contained in this Secarity Instrumnent, (b) there is a
legal proceeding that might sigmificantly affect Lender's inierest in the Property andfor rights under this
Security Instrument (such as a procetding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of & hen which may aitain ‘priotity over this Seeurity Instrument or to enforee laws or
regulations), or (¢) Bocrower has abandoned- the Propérty , then Lender may do and pay for whatever is
reasonable or appropriate 10 protsct Lender's inicrest in-the Property and cights under this Security Instrument,
including protecting and/or assessing the value ‘of the Propurly. and securing andfor repairing the Property.
Lender's actions can include, but are not Timited to:-(a) paying dny sims secured by a licn which has priority
over this Security Instruraent; (b) appearing in court; and. (¢} paying reasonable atomeys' fees 1o protect iis
interest in the Property andfor rights wnder this Security: Instrument, .ricluding its seeured position in a
bankrupicy proceeding. Securing the Property includes, but ig'not limited fo, entering the Property to make
sepairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities tumed on or off. Although Lender may iake
action vnder this Section 9, Lender does not have w do so and is not vnder any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any cr all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional-debi of Borrower secured
by this Sceurity Instroment. These amounis shall bear interest at the Note rate from. the' datg of disbursement
and shall be payable, with such interest, upon ootice from Lender 1o Borrower requesting payment.

If this Security nstmment is on a leasehold, Borrower shall comply with'all the provisions of the lease.
If Baregwer acquires fee title 1o the Property, the leaschold and the fee title., shall n01 merge unlcss Lender
agrees (0 the merger in writing,

10, Morigage Insorance. If Lender required Morigage Fnsurance as a condmon of makmg thc Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. ¥, for any renson, the
Mortgage Insurance coverage required by Lender ceases 10 be available from the ‘mortgage insurer thai

previously provided snch insurance and Borrower was required to make separately designated paymenw .

toward the premimms for Morigage Insurance, Borrower shall pay vhe premivms required to-obtiin Loverage

substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially eqmvalem to the -
cost o Bomower of the Morigage Insurance previously in effect, from an alemale morigage insurer selecled ;:' :

by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Barrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage

ceased 10 be in effect. Lender will accept, use and retain these paymenis as a non-refundable loss reserve in
lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan .
15 ultimately paid in full, and Lender shall not be required to pay Borrower any interest of camings on sugh &
loss 1eserve. Lender can no longer require Joss reserve payments if Mortgage Insurance coverage (in the -

amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the preminms for Morigage
Insprance. If Lender required Mortgage Insorance as a condition of making the Loan and Borrower was
required to make separately designated payments wward the premivms for Mortgage Insurance, Borrower
shall pay the premivang required to maintain Morigage Insurance in effect, or to provide a pon-refundable loss
reserve, until Lender's requirement for Mortgage Insvrance ends in accordance with any writlen agreement
between Borrower and Leader providing for such tenmination or unti) termination is required by Applicable
Law, Nothing in this Section 10 affecis Borrgwer's obiigation o pay interest at the rate prowdr,d in the Note.

Mongage Insurance reimburses Lender (cr any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrowez is not a party to the Mortgage Insurance.

Iniﬂa
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Mor'tgagc insurers evaluate their total risk on all such insurance in force from time to time, and may enter
.- 1nto dgreements- with other parties that share or modify their risk, or reduce Josses. These agreements are on
terms ad conditions that are sansl'actory 10 the mortgage insurer and the other pasty (or parties) to these
agreements. Thiese agregments may require the mortgage insurer to make payments using any source of funds
that ‘the morigage msurcr may have available (which may include furds oblained from Morigage Insurance

remiums,

? As a)resuh of lhese agrocmems Lendez, any purchaser of the Note, another insurcr, any reinsurer, any
oiher entity, orany” affitiase of any of the foregoing, may receive (directly or indirecly) amounis that derive
from {or might bccharactenzcd as) a portion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modifying the ‘morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often terméd "captive reinsurance.” Further:

() Any such agreements will niit affect the amounts that Borrower has agreed (o pay for Morigage
Insurance, or any other terma of the Loan. Such agreements will not increase the amount Borrower will
owe for Marigage Insurance, and they will not entitle Borrower t any refund,

{(b) Any such agreements will ‘not affect the rights Borvower has - il any - with respect to the
Mortgage Insurance under the Homeowner's Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosuies, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance. terminaied automatically, and/or to receive a refand of aay
Morigage Insurance premiums that were un¢arned at/the time of such cancellation or termination.

11 Assignment of Miscellaneons ‘Proceedss, Forfeuture. All Miscellancous Proceeds are hereby
assigned to and sha]lbepmd to Lender. = .

If the Property is damaged, such M:eceﬂam:ous Pruweds shall be applied 1o restoration or repair of the
Froperty, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right 1o hold Such Miscellaneous Proceeds until Lender has
had an opportunity 10 inspect such Property to ensure’ the work hag been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompdy, Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the work is completed, Unless an agreement is
made in writing or Applicable Law requires inierest to be paid'on such Miscellancous Proceeds, Leader shall
not be required to pay Borrower any intérest or eamings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's security would be léssened, the Miscellaneows Proceeds shall
be applied to the sums secursd by this Security Instrumeni, whethér or not then due, with the excess, if any,
paid o Borrower. Such Miscellancous Proceeds shall be applied in'the prder provided for in Section 2.

In the event of a total (aking, destruction, or loss in value of ike Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Instrament, whether or not lhen duc, thh the excess, if
any, paid to Borrower,

In the ¢vent of a partial taking, destruction, or Joss in value of the Propcrty in which. the Tair market value
of the Property immediately before the partial taking, destruction, or loss in value is équal t0 of greater than
the amount of the sums sscured by this Security Instrument mmediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security
Instryment shall be reduced by the amount of the Miscellaneous Procesds multiplied by, the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b the fair markei value of the Property immediately before the partial waking, destmcuon or loss
in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which lhe Iau' markct va]ue
of the Propenty immediatcly before the partial taking, destruction, or loss in value is less than the amount of @

the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this
Security Instrument whether or ot the soms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the Oppo.wlﬂg_.

Party (as defined in the next sentence) offers 10 make an award to seule a claion for damages, Borrower failsto®
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply

the Miscellaneous Proceeds cither to restoration or repair of the Property or o the sums secured by this -

Security Instrament, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneows Proceeds or the party against whom Borrower has a right of action in regard (0 Miscellancous
Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or crininal, is bégun that, in
Lender's judgment, could result in forfeiture of the Property or oiher matetial impairment of Lender's interest
in the Property or rights under this Security Instrument. Bomowet can cure such a defanlt and, if accelesation
has ocoumred, reinstate as provided in Secion 19, by causing the action or proceeding o be dismissed with a
ruling that, in Lender's judgment, precindes forfeitore of the Property or other material impairment of Lender's
interest in the Property or rights under this Secunvy Inswrument. The proceeds of any award or claim for
damages that are atributable o the impairment of Lender's interest in the Property are hereby assigned and

shall be paid 0 Lender.
|n|ﬂaM
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_ "All:Miscellaneous Proceeds that are not applied 1o restoration or repair of the Propenty shall be applied in
-.the order provided for in Section 2.

" 12 Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the time for
payment’or modification of amortization of the sums secured by this Security Inswrument granied by Lender w0
Boriower 01 Bny "Successor in Interes; of Bosrower shall not operate (o release the liability of Bosrower or any
Successors in Interest; of Bomower. Lender shall not be roquired to commence proceedings against any
Successor in Interest of Borrower or 10 refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors i Tnterest of Borrower. Any forbearnce by Lender in exercising any right or remedy inchuding,
without Limitation, Lénder's acceptance of payments from third pemons, entities of Successors in Interest of
‘Borrower or in ampunis less tlnm the amount then due, shalf not be a waiver of or preclude the exercise of any
right or remexdy,

13, Joint and Several [Jab:.llty, Co—sngners, Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations -and diability shall be joint and several. However, any Bomower who
co-gigns this Security Instrument but does ot execute the Note (2 co—mgner") (8) is co-signing this Security
Instcument only 1o morigage, grant and convey the co-signer's interest in the Propeny under the terms of this
Security Instrument; (b) is no1 personally obligated (o pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any -other Bomowercan agree (o extend, modify, forbear or make any
accommodations with regard to the terms of thig’ Sccunty Instrument or the Note without the co-signer's
consent.

Subject 1o the provisions of Section 18, any Suecessor in Interest of Borrower who assumes Bomower's
obligations under this Security Instrumenit it writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits umder this Security Instcument: Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lendér agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind- (exr:epl as. pmwded in Seciion 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Bormwer Tees fer services performed in connection with
Bomower's default, for the purpose of protecting Lender's intérest inthe Property and rights under this
Security Instrument, including, but not limited to, attorneys' fezs, propeny inspection and valation fees, In
regard to any other fees, the absence of express authonity in'this Seturity Instrument to charge a specific fee to
Borrowes shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instiment of by Applicable Law,

If the Loan is subject 1o a law which sets maxinum loan charges, and that law js finally interpreted so
that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge
10 the permitted imit; and (b) any sums already collected from Borrower whith exceeded permitted limits will
be refunded 1o Borower. Lender may choose to make this refond by reduicing the principal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be weaied as
a parial prepayment without any prepayment charge (whether or not a prepayment tharge is. provided for
uvnder the Noie). Borrower's acceptance of any such refund made by direct paymént.-to Borrnwer will
constimie a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Insn'ument must
be in writing. Any naotice 10 Borrower in connection with this Security Instrument shall be-deemed to have:
been given to Borrower when mailed by first class mail or when acwally delivered to Borower's notice

address if seot by other means. Notice 10 any one Borrower shall constitnie notice o all Borrosers unless -

Applicable Law espressly reguires otherwise. The notice address shall be the Propeny Address unless :

Borrower has designated a substitute notice address by notice to Lender. Bomower shall prump!!y notify “
Lender of Borrower's chanpe of address. If Lender specifics a procedure for reporting Borrower's change.of .-

address, then Borrower shall only report a change of address through that specified procedurg, There may be:

only one designated notice address under this Security Instrument at any one time, Ay notice to Lender shall .~

be given by delivering it or by mailing 1 by Srst class mail 10 Lender's address staied herein anless Lander has:
designated another address by notice to Borrower, Any notice in connection with this Secudty Instrument

shall not be deemed 1o have been given to Lender unti? actually received by Lender. If any notice required by -

this Security Instroment is also required under Applicable Law, the Applicable Law requirement will satisfy
the comesponding requirement under this Security Instrument,

16. Governing Luw; Severability; Rules of Construction. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Propenty is located. All righis and obligations
contained in this Securty Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by comtract or it might be silent, but
such silenice shall not be construed as a prohibilion against agreement by coatract, In the event that any
provision or clause of this Security Instrament or the Mote conflicts with Applicable Law, such conflict shall
nod affect other provisions of this Security Instrument or the Note which ¢an be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the mascnline gender shall mesn and include
comesponding neuter words or words of the ferinine gender; (b) words in the singular shall mean and inchude

the plural and vice versa, and (¢} the word "may" gives solc discretion without any obligation any
action.
Inltials:,
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1'1 Borrower's Copy. Borower shall be given one copy of the Note and of this Secarity Instrument.

18, Transfér of the Property or a Beneficial Interest in Borrower. As usad in this Section 18,
“Interest in the Propmy" means any legal or bencficial interest in the Property, including, but not limited 1o,
those benieficial interésts transferred in a bond for deed, conteact for deed, installment sales contract or escrow
agresment; the iitent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all of any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natnral: person and a ‘beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender. may Jequire immediate payment in full of all sums secured by this Secprity Instrument,
However, this-gption shall not-be‘exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of ot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must.pay all sums secured by this Security Instrument, If Bocrower fails to pay these
sums prior to the expiration of -this ‘period, Lender may invoke any remedies permined by this Security
Instrument without further nofice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right (o have enforcemiént of this Secusity Instrument discomtinued at any tme prior 10 the
carliest of: (a) five days before sale of the Propeny pursuant 1o any power of sale contained in this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Bomrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{2) pays Lender all sums which then would be due wunder this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defanlt of any 6lher covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instcument; including, but not limited 10, reasonable attomeys’ fees,
proper(y inspection and valuation fees, and other fees iricurred for the purpose of protecting Lender's interest
in the Property and rights under this Security Instnmment; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in thé. Property and rights under this Security Instroment, and
Borrower's obligation to pay the sums secured by this® Secunzy Instrumem. shall continue unchanged. Lender
mzy require that Borrower pay such reinstatement sums and.¢xpenses in one or more of the following forms,
as selected by Lender: (a) cash: (b) money order; (¢) certified Chetk, bank cheek, weasurer's check or cashier's
check, provided any such check is drawn upon an institution _whose deposils are insured by a federal agency,
instromentality or entity; or (d) Electronic Punds Transfer. Upon'reinstatement by Borrower, this Security
Instrument and obligations secured herghy shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance, The Noie or a partial interest in the
Note (together with this Security Instrament) can be sold one or more times withowt pricr notice to Bomower.
A sale mighs result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments
due under the Now: and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be. oty or more-changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Bowrower will be given
written notice of fe change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection’ with a notice of
transfer of servicing. If the Note is sold and thercafier the Loan is serviced by a Loan Servieer other than the
purchaser of the Note, the mortgage loan servicing cbligations to Borrower will remain'with the Loan Servicer
or be wansferred (0 a successor Loan Servicer and are mot assumed by the Note purchaser unless otherwzse_
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ellher an

individval litigant or the member of a class) that arises from the other pacty's actions pursuant (0 thig Security ;

Instrumnent or that alleges that the other party has breached any provision of, or any duty owed by feason of, *.-

this Security Instrument, wniil such Barrower or Lender has notified the other party (with such notice given in

compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereio 8-
reasonable period aftes the giving of such notice 1o take cotretive action, If Applicable Law provides a time

period which must elapse before certuin action can be taken, that time period will be deemed (o be reasonable’

for purposes of this paragraph. The notice of acceleration and opportunity o cure given to Borower pursuant

to Section 22 and the notice of acceleration given 1o Bommowet purspant to Sechion 13 shall be deemed 10 ...

satisfy the notice and opportunity 1o 1ake comrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21; (a) “Hazardous Substances” are those substances
defined as wxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides,
volatile solvents, materials conlaining asbestos or formaldehyde, and radicactive materialy; (b)
“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protection; (¢) "Bavironmental Cleanup” includes any response action,
remedisl action, of removal action, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can canse, contribute 10, or otherwise trigger an Environmenta! Cleanup.

Bomower shall not cause or permit the presence, wse, disposal, storage, or release of any Hazardous
Substances, or threalen (o release any Hazardous Substances, on or in the Property. Botrower shall not do, not
allow anyone else o do, anything affecting the Property (2) that is in violation of any Environmensal Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, of release of a ;_l;bzardums

Initial
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-=Substance. creates a condition that adversely affects the value of the Property. The preceding two senfences
~_.shall fot apply 1o the presence, use, or storage on the Property of small guantities of Hazardous Substances
that arg-generally recognized to be appropriaie to normal residential uses and to maintenance of the Froperty
(mcludmg, but-1404 licnited to, hazardous substances in consumer producis).,

Borrower shall pmmpt]y give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other action'by any govemmenlal or regulatory agency or private pary involving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has actua) knowlcdge, (b} any Envirenmental
Condition;. ichuding bt not limited to, any spilling, leaking, discharge, release or threat of releass of any
Hazardous Substancé, and {¢)-any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower icams, or is notified by any govemmental or
regulaiory authority, or any pnva[e parly, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bormower shall prompily take ali necessary remedial actions in accordance
with Environmental Law. Nothmg hcn:m ‘shall create any obligation on Lander for an Environmental Cleanup,

NON-UNIFORM COVENANTS Bom)wer and Lender further covenant and agree as follows:

22, Acreleration; Remedies, Leiider shahl give notice to Borrower prior to acceleration following
Borrower's breach of any covenant-or .agreement i this Security Imstrument (but not prior te
acceleration nnder Section 18 unless Appln:able Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action required 16 cure the default; (c) a dabe, not dess than 3¢ days from the date the
potice is given 1o Borrower, by which the default must be cured; and (d) that Eailure io cure the deran]t
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument and sale of the Property. at publu: anction at a date not less than 120 days in the
future, The notice shall further inform Rorrower of the. right to reinsiate after aceeleration, the right to
bring a court action to assert the non-existence of a default or any other defense of Borrower te
acceleration and sale, and any other matters reguired to be inicluded in (he notice by Applicable Law. If
the default is not cured on or before the date specified in-thié notice, Lender at its option, may require
immediate payment in full of all soms secured by this Sﬂ:llnty Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by Applicable Law. Lender shall be
entitled (o cellect all expenses incurzred in parsning the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of tille evidence,

¥ Lender invokes the power of sale, Lender shall give written notice lo Trustee of the occurrence of
an event of default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and o other persons as
Applicable Law may require. Affer the time required by Applicible Law and- after publication of the
notice of sale, Trusiee, without Jemand on Borrower, shall sell the Pmpeﬂy af pubhc anction o the
highesi bidder at the time and place and under the ferms designated in the nofice of sale in one or more
parcels and in any order Trustee determiines. Trostee may postpone sale of the Property for a period or
periods permitted by Applicable Law by public anmouscement at the tune and plnce ﬁxed in the notice
of sale. Lender or its desipnee may purchase the Property at auy sale. -

Trustez shall deliver to the purchaser Trustee's deed conveying the Property wnhnu.t any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be puma Licie evidenceiof the
treth of the statements made therein. Trustee shall apply the proceeds of the sale in the fol]owmg order:

(a) 10 all expenses of the sale, including, bug not Emited to, ceasonable Trustee's and, auorneys feen; (by
to all sums secured by this Security Inatrument; and (c) any excess (0 the person or- persons’ leg_a]l_y .
entitled io it or to the derk of the superior court of the county in which the sale took place." -

23, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender ghall request | -
Trustee to recanvey the Property and shall surrender this Security Instroment and all notes evidencing debi = -
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withoot wamanty withe .
person or persons legally entitled 1o it. Such person or persons shall pay any recordation costs and thc. '
Trustee's fee for preparing the reconveyance. )

24, Substitute Trustee. In accardance with Applicable Law, Lender muy feom me o Sme appomi 2
sgccessor trustes to any Trostee appointed herewnder who has ceased o act, Without conveyance of the - .
Property, the successor trastee shall succeed to all the titde, power and duties conferred upon Trustee herein™. ...
and by Applicable Law,

25. Use of Praperty. The Property is not used principally for agricutral purposss.

26, Atorneys’ Fees, Lender shall be entitled to recover its reasonable atiorneys' fees and costs in any
action or proceeding o construe or enfforce any term of this Security Instrument, The t2rm “anorneys’ fees,"
whenever used in this Security Instrument, shall include without limitation attorneys' fees incurred by Lender
in any banknuptey proceeding o on appeal,

ORAI, AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,
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. BY: SIGNING BELOW, Borrower accepts and agrees to the torms and covenants contained in this
. Securiry Instramient and in any Rider executed by Borrower and recorded with it.

Wimc_esses:'
¢ e Zriater (Seal)
RICHARD C. 50UCY, ‘individually and as -Bomrower
trustee of The Richard €. Soucy Trust
dated January 29, 1997
(Seal)
Bomower
(Seal)
-Bompwer
(Seal)
~Bomower
STATE OF WASHINGTON '}_ss-,._
County of "

On this day ally appeared before e
Pt CS

0 me known to be the individual(s) described inVand who executed the within and fo:é.gojng mslru:ﬁem, and
acknowledged that he/she/they signed the same as hisfher/their free and voluntary act, and deed, for lhc uses

and purposes therein mentioned. / S—
GIVEN under my hand and official seal this =~ /.7 Z( day of »«7an 20&5 .

Y

Nol Publjc in and for the Sl.ue of Washington, residing at

dl\'
‘“" "+ <‘\'7’ My Appointment Expireson 2 & £/ 7004,
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Legal description

The land. réfen‘ed t:'o "in this report/policy is situated in the State of Washington, County of Skagit, and is
descrlbed as follows

Apartment 101; ‘LNTERBAY CONDOMINIUM, A CONDOMINIUM,” as shown on Survey Map and Floor
Plans, recorded October 19, 1977 in Volume 11 of Plats, pages 82, 83, 84 and 85, under Auditor's File No.
867048 and as identified in Declaratlon recorded October 19, 1977 under Auditor's File No. 867049, and
Amendment as shown on Survey Map and Floor Plans recorded October 27, 1977 in Volume 11 of Plats,
pages 86, 87, 88 and 89, under-Auditor’s File No. 867551, and as identified in Amended Declaration
recorded October 27, 1977--11nd3r Atidit'or's File No. 867552, records of Skagit County, Washington.
TOGETHER WiTH an undmded 7.34 percent interest in the common areas and facilities described in
Article 5, of said Declarations. - ' A

TOGEHER WITH the exclusive use"-of Dock-Space J, Parking Space Storage Locker 101, and the patio area,
deck, or stairway which is adjacent to said Apartment, as shown on Survey Map and Floor Plans recorded
October 19, 1977 in Volume 11 of Plats, pages 82, 83,84 and 85, under Auditor's File No. 867048, and as
identified in Article 6 of Declaration recorded October 19, 1977 under Auditor's File No. 867049, and
Amendment as shown on Survey Map and Floor Plans recorded October 27, 1977 in Volume 11 of Plats,
pages 86, 87, 88 and 89, under Auditor's File No. 867551, and as identified in Article 6 of Amended

Declaration recorded October 27, 1977 under Auditor's File No 867552, records of Skagit County,
Washington. . .
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" Prepared by: KATY JHANE CHAPMAN

DATE: | 08/09/2005

Branch

CASE#; | S Phone:
DOCID# ~..00011128120508005 Br Fax

BORROWER: .RICHARD- C. SOUCY
PROPERTY ADDRESS: 2001 SKYLINE WAY #101
' ANACORTES, WA 98221-2902

FHANMAICONY
Legal Dascripticn Exhibit A
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(425) 356-2636

Wo.: (425)353-

" LEGAL DESCRIPTION EXHIBIT A

COUNTRYWIDE HOME LOANS, INC.

305 SE EVERETT MALL WAY STE 21
EVERETT, WA 98208
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""f.cc)'NDoMINIUM RIDER

After Recording Retum To; R
COUNTRYWIDE HOME LOANS,” INC.

MS SV-79 DOCUMENT PROCESSING L
P.0O.Box 10423 o
Van Nuys, CA 91410- 0423

PARCEL ID #:

436500010100D9

Prepared By:

KATY JHANE CHAPMAN

soucy . D0011128120508005

[Escrow/Closing #] S, e "[__DDc___I.D #)
THIS CONDOMINIUM RIDER 3 mede  this NINTH ST day of
AUGUST, 2005 , and is incorporated into and shall be deemed to amend and supplemcm

the Mongage, Deed of Trust, or Security Deed (the “Security Instument”) of the’ same datz gwen by the
undersigned (the "Borrower") to secure Borrower's Note 1o
COUNTRYWIDE HOME LOANS, INC.

(the "Lender™) of the same date and covering the Property described in the Security Tnstrument and Jocated al. g

2001 SKYLINE WAY #1D1

ANACORTES, WA 98221-2902
[Property Address]

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddia Mac UNIFORM

INSTRUMENT
&R -8R (0401)  CHL (04/08)(d) Page 1 of 3 Initials;
VMP Morigage Solutions {800)521-7291 Form 3130 1/01
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: : DOC ID #: ¢001112B120508005
The Pmpcny mcludes a unu m, together with an undivided interest in the common elements of, a condominium

project lmown as:-
. INTERBAY CONDOMINIUMS

: ’ =+~ [Narae of Condominium Project]
{the ' Condounmum Projeci"‘) If the g¥mers essociation or other entity which acts for the Condominium Project
(the "Owners Association”) holds tué.to  property for the benefiy o use of its members or sharcholders, the
Property also inchzdes Borrgwer's mmrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. :

CONDOMINIUM COVENANTS. T addition 10 the covenanis and agreements made in the Security
Instrument, Borrower and Lender funhe; covcnant and ABrEC 85 follows:

A. Condomininm Obligations. 'Barrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Docurnents. The:"Constiment Documents” are the: (i) Declaration or any
other document which creates the Condomininm Prcject (i1) by-laws; (iif) code of regulations; and (iv) other
equivalent documents. Bomrower shall promptly pay, when due, all dues and assessments imposed pursnant {o
the Constituent Documents.

B. Properly Insurance. S¢ long as the Ownem Assomanon mamtalm. with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condeminium Project which is satisfactory to Lender and which
provides imsurance coverage in the amounts (including ‘deductible levels), for the periods, and against loss by
fire, hazards included within the term "extended coverage,"and ‘any other hazards, mcludmg‘ but not limiled to,
earthquakes and floods, from which Lender requires insurance, then: £) Letider waives the provision m Section
3 for the Periodic Payment to Lender of the yearly premium installinents for property insurance on the Property;
and (ii) Borrower's obligation under Section 5 [0 maintain property insorance coverage on the Property is
decmed satisfied o the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can changé during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property msurancc novcrage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resmmuon or n:pau- following a loss
o the Property, whether to the unit or to common ¢lements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Sccunty Im:l.mmmm, whether or
not then due, with the excess, if any, paid to Borrower.,

C. Public Liahility Insurance. Borrower shall take such actions a5 may be reasona‘hlc 0 insure that the
Ovwners Asseciation maintains a public liability insurance policy acceptable in form. amount, and cxr.cnt of
coverage 1o Lender.

D. Condemaation. The proceeds of any award or claim for damages, direct or ccmsequentlal payable o
Borrower in connection with any condemnation or other taking of all or any part of the Property, whethier of the

unil of of the common elements, or for any conveyance in lien of condemuation, are hereby assignied and shall
be paid to Lendes. Such proceeds shall be applied by Lender (o the sums secured by the Secunry Instrument as’ :

provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Eender's prior -

writlen consent, either partition or subdivide the Propenty or consent W; (3) the abandonment or lermiiation of

the Condominium Project, except for abandonment or termination reqeired by law in the case of mbmam:al )

destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (i) -any
amendment 10 any provision of the Constituent Docaments if the provision is for the express benefit of Lender:
(iti) termination of professicnal management and assumption of self-management of the Owners Association, or
(iv} sny action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Associalion unacceplable to Lender.

Initials
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g { poOC ID #: 00011128120508005
F. Remedies. If Bmmwer does not pay condorninium dues and assessments when due, ther Lender may
pay them. Asiy- amounts dishuised by Lender under this paragruph F shall become additional debt of Bomower
secured by the. Secunty Tnstryrent. Unless Bosrower and Lender agree to other terms of payment, these
amounts shall bear interest fmr:n thie. date of disbursement at the Note rate and shall be payable, with inlerest,
upon notice from Lender to Borrower rcquestmg payment,

BY SIGNING BELOW Bm'mwe.r accepls and agrees 0 the terms and provisions contained in this
Condominium Rider.

W foreees th (Seal)

RICHARD C. .80UCY, irldi\rldua v and as trustee of - Bomower
The Richard Cq Scucy Trust dated January 29, 1997

(Scal)
- Bomrower

(Seal)
- Borrower

(Seal)
- Borrower

@ -8R (0401)  CHL (04104) Page 30l 3 Form 3140 1/01
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- ATE OF WASHINGTON } SS
COUNTY OF SKAGIT
|, Auditor of Skagit Co
o *i%y that the foregoing copy ©
=73 axemphﬁcatmn and copy
CEATRE

v n“grmm_"’bf Records of Skagit County,

i1 TESTIMONY WHEREDF, 1 hewunto set my hand &nc
GiTHe this ) day of _@
f [ L4 By N
Auditar DAS‘

MW m I jlm M
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