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Ave, Everett, Washington.8820%. -,

- -DEED OF TRUST
Grantor{s): KELLY-ANNE B NlELSEN and HENRIK B NIELSEN
Grantee(s): Cascade Bank e
Legal Description: LOT 3, BAY HlLL VILLAGE DIV {t
Assessor's Property Tax Parcel or Account Number: P104396
Reference Numbers Of Documents Assigned or Released:

CHICAGO TITLE €O, ic 24772

DATE AND PARTIES. The date of this Deed Of Trust {Secunty Instrument} is October 11,
2008, The parties and their addresses are:

GRANTOR:
KELLY-ANNE B NIELSEN
Speuse of HENRIK B NIELSEN
12363 BAYHILL DRIVE
BURLINGTON, Washington 98233

HENRIK B NIELSEN

Spouse of KELLI-ANNE B NIELSEN
12363 BAYHILL DRIVE
BURLINGTON, Washington

TRUSTEE:
EVERGREEN TI{TLE COMPANY
a Corporation

2702 Colby Avenue

Everett, Washington 98201
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C th to allow any modification or extension of, nor to request any future advances under
¢ anynote or agreement secured by the lien document without Lender's prior written consent.

6. CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, liens, encumbrances,
léase payments, ground rents, utilities, and other charges relating to the Property when due.

Lender may require Grantor to provide to Lender copies of all notices that such amounts are due
and the. receipts evidencing Grantor's payment. Grantor will defend title to the Property against
any claims that would impair the lien ot this Security Instrument. Grantor agrees to assign to
Lender, as requested by Lender, any rights, claims or defenses Grantor may have against parties
who supply labor, or matenals to maintain or improve the Property.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately. due and payable upcn the creation of, or contract for the creation of, any
transfer or sale of all’ or-any part of the Property. This right is subject to the restrictions
imposed by federal law {12 C.F. R. 591), as applicable.

8. WARRANTIES AND REPRESENTATIONS. Grantor has the right and authority to enter into
this Security Instrument. The execution and delivery of this Security Instrument will not violate
any agreement governing Grantor or. to,which Grantor is a party.

9. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Grantor will keep the Property in
good condition and make all repa|r5 that are reasonably necessary. Grantor will not commit or
allow any waste, impairment, or, deterioration of the Property. Grantor will keep the Property
free of noxious weeds and grasses.  Grantor. agrees that the nature of the occupancy and use
will not substantially change without-Lender's. prior written consent. Grantor will not permit any
change in any license, restrictive covénant or easement without Lender's prior written consent.
Grantor will notify Lender of all demands, proceedings, clarms, and actions against Grantor, and
of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for

the purpose of inspecting the Property. Lender will give Grantor notice at the time of or before

an inspection specifying a reasonable purpose for the mspectron Any inspection of the Property
will be entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.

10. AUTHORITY TO PERFORM. If Grantor fails to periorm any duty or any of the covenants
contained in this Security Instrument, Lender may, without notlce, perform or cause them to be
performed. Grantor appoints Lender as attorney in fact ‘to sign .Grantor's name or pay any
amount necessary for performance, Lender's right to perform for Grantor will not create an
obligation to perform, and Lender's failure to perform will not preclude Lender from exercising
any of Lender's other rights under the law or this Security Instrument.* If -any construction on
the Property is discontinued or not carried on in a reasonable mannef, Lender may take all steps
necessary to protect Lender's security interest in the Property, mcludmg completron of the
construction,

11. ASSIGNMENT OF LEASES AND RENTS. Grantor irrevocably asslgns, grants. conveys to
Lender as additional security all the right, title and interest in the following {Property): existing
or future leases, subleases, licenses, guaranties and any other written or verbal agr'eem'ents for
the use and occupancy of the Property, including any extensions, renewals, modlflcatlons or
replacements {Leases); and rents, issues and profits {Rents}). In the event any. item listed as
Leases or Rents is determined to be personal property, this Assignment will also be’ regarded as
a security agreement. Grantor will promptly provide Lender with copies of the Leases and W|II_._
certify these Leases are true and correct copies. The existing Leases will be prowded -on __3
execution of the Assignment, and all future Leases and any other information with respect to.
these Leases will be provided immediately after thev are executed. Grantor mav collect
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~L. Property Value. Lender determines in good faith that the value of the Property has
¢ declined or is impaired.
 "M: Insecurity. Lender determines in good faith that a material adverse change has occurred
~+"in-'Grantor's financial condition from the conditions set forth in Grantor’s most recent
financial statement before the date of this Security Instrument or thai the prospect for
Fiaﬁ/ment-:cr-'performance of the Secured Deabts is impaired for any reason.

13. REMEDIES On. or after default, Lender may use any and all remedies Lender has under
state or federal law or in any document relating to the Secured Debts. Any amounts advanced
on Grantoi's behalf will'be immediately due and may be added to the balance owing under the
Secured Debts. Lender may make a claim for any and all insurance benefits or refunds that may
be available on Grantor's default.

Subject to any right to cure, required time schedules or any other notice rights Grantor may
have under federal and $tate law, Lender may make all or any part of the amount owing by the
terms of the Secured Debts lmmedtateiv due and foreclose this Security Instrument in a manner
provided by law upon the occurrence of a default or anytime thersafter.

All remedies are distinct, cumulative and not exclusive, and the Lender is entitled ta all remedies
provided at law or equity, whether o not expressly set forth. The acceptance by Lender of any
sum in payment or partial payment on.the Secured Debts after the balance is due or is
accelerated or after foreclosure proceedings are filed will not constitute a waiver of Lender's
right to require full and complete cure_of ‘any existing default. By not exercising any remedy,
Lender does not waive Lender's nght to later consider the event a default if it continues or
happens again.

14. COLLECTION EXPENSES AND ATTORNEYS FEES. On or after Default, to the extent
permitted by law, Grantor agrees to pay all expenses of collection, enforcement or protection of
Lender's rights and remedies under this Security Instrument or any other document relating to
the Secured Debts. Grantor agrees to pay expenses for.Lender to inspect and preserve the
Property and for any recordation costs of releasing the Property from this Security Instrument.
Expenses include, but are not limited to, attorneys fees, court costs and other legal expenses.
These expenses are due and payable immediately, “If not pard immediately, these expenses will
bear interest from the date of payment until paid in full at the highest interest rate in effect as
provided for in the terms of the Secured Debts. [n addition, t¢ the extent permitted by the
United States Bankruptcy Code, Grantor agrees to pay 'th'e réasdnabie attorneys’ fees incurred
by lender to protect Lender's rights and interests in connectron wrth any bankruptcy
proceedings initiated by or against Grantor.

15. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES “AS u__sed.in this section, {1}
Environmental Law means, without limitation, the Comprehensrvé__ Environmental Response,
Compensation and Liability Act {CERCLA, 42 U.5.C. 9601 et seq.), all other.federal, state and
local laws, regulations, ordinances, court orders, attorney genera! opiniens.or .interpretive letters
concerning the public health, safety, welfare, environment or a hazardous substance; and (2}
Hazardous Substance means any toxic, radicactive or hazardous material, waste, pollutant or
contaminant which has characteristics which render the substance dangerous ot potentially
dangerous to the public health, safety, welfare or environment. The term. tncludes, without
limitation, any substances defined as "hazardous material,” "toxic substance,” "hazardous
waste," "hazardous substance,” or "regulatied substance” under any Enwronmental Law '

Grantor represents, warrants and agrees that:

A, Except as previously disclosed and acknowledged in writing to Lender, no Hazardous_'-'
Substance is or will be located, stored or released on of in the Property, This restriction .does’

KELLY-ANNE B MIELSEN -
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Lender from bringing any action or claim against Grantor or any party indebted under the
o obhgatlon These rights may include, but are not limited to, any anti-deficiency or one-action
Iaws

20, _SUCGE-S_SQR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee
and’ appoint .a:successor without any other formality than the designation in writing. The
successor trustee, without conveyance of the Property, will succeed to all the title, power and
duties.conferred upen Trustee by this Security Instrument and applicable law.

21. USE OF PRO_PEB'TY. The real property conveyed by this Security lngtrument is not used
principally for agricultural purposes.

22 APPLICABLE._.]'__'AW;"-_ This Security Instrument is governed by the laws of Washington,
except to the e_xtent-..c')therwiee required by the laws of the jurisdiction where the Property is
located, and the United States of America.

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Grantor's obligations under
this Security Instrument: are independent of the obligations of any other Grantor. Lender may
sue each Grantor individually or together with any other Grantor. Lender may release any part
of the Property and Grantor: will-stil be obligated under this Security Instrument for the
remaining Property. The duties and benefits of this Security Instrument will bind and benefit the
successors and assigns of Lender and Grantor

24, AMENDMENT, INTEGRATION AN_D _SEVERABILITY. This Security Instrument may not be
amended or modified by oral agreement. No amendment or madification of this Security
Instrument is effective unless made in wiriting and executed by Grantor and Lender. This
Security Instrument and any other ddc_urne"nts relating 1o the Secured Debts are the complete
and final expression of the agreement If any provision of this Security Instrument is
unenforceable, then the unenforceable provision WIII be severed and the remaining provisions
will still be enforceable. o

25, INTERPRETATION. Whenever used, the srngular mcludes the plural and the plural includes
the singular. The sectien headings are for convenlence only and are not to be used to interpret
or define the terms of this Security Instrument. e :

26. NOTICE, FINANCIAL REPORTS. ADDITIONAL DOCUMENTS AND RECORDING TAXES.

Unless otherwise required by law, any notice will be given by delivering it or mailing it by both
first class and either registered or certified mail, return feceipt Tegquésted, 1o the appropriate
party's address listed in the DATE AND PARTIES section, or to any other address designated in
writing, Notice to one Grantor will be deemed to be notice to all Grantors. Grantor will inform
Lender in writing of any change in Grantor's name, address or other application information,
Grantor will provide Lender any financial statements or inforration Lender requests. All
financial statements and information Grantor gives Lender will be correct and compIete Grantor
agrees to pay all expenses, charges and taxes in connection with the, prepar__atlon -and recaording
of this Security Instrument. Grantor agrees to sign, deliver, and file any additiorial documents or
certifications that Lender may consider necessary to perfect, continue, and preserve Grantor's
obligations under this Security Instrument and to confirm Lender's lien status on any Property,
and Grantor agrees to pay all expenses, charges and taxes in connection with the preparanon
and recording thereof. Time is of the essence, . .

27. AGREEMENT TO ARBITRATE. Lender or Grantor may submit to binding a'rbi_tretien 'env
dispute, claim or other matter in question between or among Lender and Grantor that arises out

of or relages to this Transaction {Dispute), except as otherwise indicated in this section or as
S ﬁGfantor agre: II"| wrmng For pur of this section, this Transaction lncludes" A
Y BINI EN /v
shigftan D Of Trust
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- _' ACKNOWLEDGMENT
[Indrwdual)
LOINDY « oF SKAGIT . STATR ofF WASHINGION ss.
i certtfv that [*know or have satisfactory evidence that KELLE ANNE B NIELSEN , spouse of

HENRIK B.-NIELSEN, and HENRIK B NIELSEN , spouse of KELLI-ANNE B NIELSEN, is/are the
person{s).-who- appeared before me, and said person(s) acknowledged that he/she/they signed

this instrument and acknowledged it to be a free and voluntary act for the uses and purposes

mentioned in the.instrument.

Dated: _10-1305 .~ W

{Notary Public { nd for the State of

My appointment explres /(9’/0 5?7 Vﬂ;n 9s;dlng t)

REQUEST FOR RECONVEYANCE
{Not to be completed until pald in full}

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by thls Securlty instrument. Said

note of notes, together with all other indebtedness secured by this Security Instrument, have
You are hereby directed to cancel this Security Instrument, which is delivered

been paid in full,
hereby, and to reconvey, without warranty, all the estate now hetd by. you under thls Securlty
Instrument to the person or persons legally entitled thereto. e

..........................................................

b e RS
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