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THIS DEED OF TRUST IS DATED October 14 2005 AMONG:

THOMAS P. DULLUM, TR.; A’ SINGLE PERSON AS HIS SEPARATE ESTATE

whose address {s 709 NORTH 18TH STREET MT. VERNON WA 98273,

(referred 1o below as *Grantor’); T :

Watermark Credit Union whose address is 800" Stcwart Street, Seattle, Washington 98101 (referred to below sometimes

as "Lender’ and sametimes as "Beneficiaty); snd . 7

Trustee Services, Inc., a Corporation, whose addrﬂss is P. O Box 2980, Silverdale, WA 38383,

(referred to below as 'Trustee ). -

Witnesseth: Grantor hereby bargains, sells and coni;eyé o Tf'ﬁ_ﬁlée in Trust, with power of sale, the following described real property
im SKAGIT County, Washington: S

Assessor’s Property Tax Parcel or Account No.: 46080006;60005

Legal Description:
LOT 26, VIEW CREST 3, ACCORDING TO THE PLAT THEREOF RECORDED IN VOLUME 15 OF
PLATS, PAGE 107, RECORDS OF SKAGIT COUNTY, WASHINGTON SITUATED IN SKAGIT
COUNTY, WASHINGTON.

SUBJECT TO EASEMENTS, RESTRICTIONS AND COVENAIVTS OF RECORD THE.REOF

which ceal property ig ot weed prineipally for agricultural or farming PUIpOSES,: mgether wnh all tenements, hereditaments, and
appurtenaaces now or hereaficr thereunto belonging or in any wise, apper[ammg and the rents issues and profits thereof.

In the event of sale, transfer, conveyance, or alienation of said property or any part lheret)f or any interest therein, whether voluntary or
involuntary, Beneficiary shall have the right of acceleration, at its option, to declare the note “secured by this deed of trust, irrespective of
the maturity date expressed therein, and without demand or notice, immediatety dugarid payable -incliding any prepayment charge
previded for therein. No waiver of this right shall be effective unless in writing. Consent hy the Beneﬁc[ary o one such transaction shall
not constitute a waiver of the right to require such consent to succeeding transactions. :

This deed is for the purpose of securing performance of each agreement of grantor herem contained, and payment of the sum of
$45,000.00 with interest, in accordance with the terms of a promissory note of even date hérewith payable to Beneficiary or order, and
made by Grantor, and all renewals, modifications and extensions thereof, and also such further sums as-fay be advanced or loaned by
Beneficiary to Grantor, or any of their successors or assigns, fogether with interest thereon at such raté as shall tie agreed upo1.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof, to complete any bu'ﬁdihg,ﬁstm:c;ﬁtc‘b\‘ improvement
being built or about o be built there on; to restore promptly any building, structure or improvement thereod whith may-be damaged
or destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affeeﬁng 't‘he property.

2. To pay before delinquent all lawful taxes and assessments upon the property; lo keep the property free and clear Qf all other charges,
liens or encumbrances impairing the security of this Deed of Trust. S ; 8

3. To provide, maintain and deliver to Beneficiary insurance in the amounts and for the periods that lender requités frotn an insurance
carrier chosen by borrower subject to lenders’ approval which shall not be unreasonably withheld against fire, hazards Wlthm the 1érm
extended coverage and any olher hazards for which Beneficiary requires, such as, by example only, and without llmttatlon ﬂnod
earthquake and/or hurricane or other insurance which lender may require in the future, with loss payable to the Beneﬁuary Tn the”
event the property is now, or at any time during the term of the secured instrument is determined to be, in a special flood hazard area ;
borrower must maintain flood insurance. The amount(s) collected under the insurance policy(s) may be applied by Beneﬁcmry upon
any indebtedness secured hereby and in such order as Beneficiary may determine, or at the option of Beneficiary the entire amount .
collected or any part thereof may be released to Trustor. Such application or release shali not cure or waive any default or notice gif'“
default hereunder or invalidate any act done pursuant to such notice and Beneficiary, solely at its option, at the written request of "
trastor or on its own, may apply such proceed (g) to reinstaterment, but Beneficiary is under no obligation 1o do so. Beneficiary miy

DEED OF TRUST (WASHINGTON) - Page 1




&lect, solely at its optien, to have insurance proceeds applied to restoration of the subject property. To the extent that Trustor obtains
"'""_any" form of insurance coverage such as, by example only, and without limitation, flood, earthquake, and/or hurricane for the subject
’ .._.-":'property without being directed to do so by Beneficiary, all such poticies shall include a standard mortgagee clause and shall name
Beneﬁc!ary as mortgagee. Any insurance proceeds from any insurance policy shall be additional security for the note and Beneficiary
£ s_hal]__have the same rights to any such insurance palicy and proceeds as it has with regard to Beneficiary required insurance policies
F ‘whith are-expressly assigned hergin to Beneficiary.

= The'barrower, s:'ﬁpulal;es and acknowledges that failure to insure the property, which is the security for this agreement, according to the
terms’and condmons of this agreement, is an event of default subject to the remedies available to Beneficiary under this agreement.
If borrower fatls fo maintain the type of insurance coverage described above, Benefictary may, at Beneficiary’s option and borrower's
expense ohtam insurance with an insurance carrier of Beneficiary’s choice, protecting only lender’s interest in the property in
accﬂrdance with ths secunty agreement. Beneficiary shall have no duty to obtain any insurance protecting borrower’s interest in
the propeﬁy or wvermg risks for which Beneficiary has not required insurance as described in the first paragraph of this covenant,
even if bogrowgrsg_ previoysly maintained such insurance coverage, Beneficiary may, at its sole option, ohiain insurance in whatever
amounts and-types-Beneficiary deems adequate to protect Beneficiary’s interest in the property regardless of the unpaid principal
balance remaining urder thé note or the amounts remaining under the security instrument. Borrower acknowledges that the cost of
the insurance coverage:so obtained may significantly exceed the costs of insurance the borrower could have maintained, as described
above, if borrower hzid pui’-chaséd‘thc insurance directly, and further may provide borrower with less or no insurance coverage
protecting borrower 8 mterest in the property, subject to applicable law. In the event of foreclosure, all rights of the Grantor in
insurance policies then in forée sha]] pass to the purchaser at the foreclosure sale.

4, Ta defend any action or proceedmg purpomng to affect the security hereof or the rights or powers of Beneficiary or Trustee, and to
pay all costs and expenses; 1nclud1ng cost of fitle search and attorney’s fees in a reasonable amount, in any such action or proceeding,
and in any suit brought by Beneﬁcla_ry o ﬁ’.aree_!ose this Deed of Trust.

5. To pay all costs, fees and expenses in connectmn with this Deed of Trust, including the expenses of the Trustee incurred in
enforcing the obligation secured hercby and’ Tmstec s and attorney's fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when due. any taxcs assessmems insurance premjums, liens, encumbrances or other charges against
the property herein above described, Beneﬁcwry way pay the same, and the amount so paid, with interest at the rate set forth in
the note secured hereby, shall be added to4nd become'a “part of the debi secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or da}naged in s{n eminent domain proceeding, the entire amount of the award or
such portion thereof as may be necessary to fuIly sat:sfy thc obllgauon secured hereby, shall be paid to Benefictary to be applied
to said obligation.

2. By accepting payment of any sum secured hereby aﬁer its due date, Beneficiary does not waive its right to require prompt payment
when due of all other sums so secured or to declare defaull for faiture to so  pay.

3. The Trustee shall reconvey all or any part of the property covert:d by this Deed of Trust to the person entitled thereto on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obhgauon secured and written request for reconveyance made
by the Beneficiary or the persan entitled thereto, : s

4. Upon default by Grantor in the payment of any indebtedness seéu}‘é’d__ hereby:-blj,-in the performance of any agreement contained
herein, all sums secured hereby shall immediately become due and:payable at'the option of the Beneficiary. In such event and upon
written request of Beneficiary, Trustee or its awthorized agent shatl sétthe irpst property, in accordance with the Deed of Trust Act
of the State of Washington, at public auction to the highest bidder. Any persbn ¢xcept Trustee may bid at Trustee’s sale. Truslee
shall apply the proceeds of the sale as follows: (1) io the expense of sale, lncludlng 1 reasonable Trustee’s fee and attorney’s fee;
(2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, ;shall be dlsmbuted to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without warranty, whlch sha]l convey to the purchaser the inierest in the
property which Grantor had or had the power to convey at the time of his execiition of thls Ipeed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall recite the facts showing that the sale was conducu:d in camp!mnce with all the requirements
of law and of this Deed of Trust, which recital shall be prima facie evidence of such comphance and concluswe evidence thereof
in favor of bona fide purchasers and encumbrances for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of lhe Stalc af Washmgton is not an exclusive
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. In the event, of the death, incapacity or disability or resignation of Trustee, Beneficiary shall éipp:bint in yvfﬁipg"a SUCCESSor
Trustee, and upon recording of such appointment in the mortgage records of the county in which:this, D’éed of Tritst is recording,
the successor Trustee shall be vested with all powers of the original Trostee. The Trustee is not ubllgated to potify any party hereto
of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Tl‘IlS[EE or Beneﬁcxary shall be a
party unless such action or proceeding is brought by the Trustee. :

& This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on"'théir"'ﬁéirs devisees,
legatees, administrators, executors, suceessors and assigns. The term Beneficiary shall mean the holder and owner of‘ the note
secured hereby, whether or not named as Beneficiary herein. S :
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EACH. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
) ) GRANT OR AGREES TO ITS TERMS.

/M,}

THOMAS P DULLUM IR

= GRANTOR(S)

STATE OF WASHINGTON )

} 8s.
Cnumy ﬁf,_, ?’M'\- /)dm{ '5 A

On this }’4/ g /? day of / / L/L ALL L , before me, a Notary Public in and for said state, personally
//7£’m(£ j /)/Ja//[(l7J/&ﬂd , known to me

iin DEED OF TRUST and acknowledged to me that he/she they executed the same for the

!

appeared

to be the person(s) who executegl.vma ;

A

purposes therein stateds” 07,
3 {{! .

Notary Public for Washingtnﬁ\,;' £ é{_ 07 L/(_ i »..7 C Z/}
My Comumission Expires: 4}7 j[)"ﬂ q
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.

.\‘\

d}:'
7 2%
STATE OF WASH}N@[OQ\ OF \’

R ‘\\\\m\\- =

County of
On this day of . before me, a Notary Public in and for said state, personally
appeared and , known to me

1o be the person(s) who executed the within DEED OF TRUST and acknowledged to me that he/she/they executed the same for the

purposes therein stated.

Notary Public ﬁﬁ_l" :Wéshiné"tgoii:

My Commissiz)‘n:_ Expires:

RSN

Skagit County Audltor

DEED OF TRUST (WASHINGTON) - Page 3
10/18/2005 Page T




