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DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wr)rds uscd in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated October 12th, 2005
together with all Riders to this document. =

(B) "Borrower" is
LORI A. BRANDT , An Unmarried Person

. As Her Separate Estate

Borrower is the trustor under this Security Instrument.
(C) "Lender” is
FIRST HORIZON HOME LOAN CORPORATION

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
! implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to time,
. or-any additional or successor legislation or regulation that governs the same subject matter. As used in this
““Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.
(R) "Successor in [interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assymed Borrower’s obligations under the Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors
and assigns) and the successors-and assigns of MERS, This Security Instrument secures (o Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance
of Borrower’s covenatits-and agreements under this Security Instrument and the Note. For this purpose,
Borrower irrevocably granis.and conveys to Trusiee, in trust, with power of sale, the following descnbed
property located inthe  County. . of Skagit
[Type of Repordmg J’yl_fisdiclion] [Name of Recording Jurisdiction]

LOT 9, BLOCK 9, PLAT OF WOOD’S ADDITION TO ANACORTES, ACCORDING TO

THE PLAT THEREOF, RECORDED IN VOLUME 4 OF PLATE, PAGE 35, RECCRDS OF

SKAGIT COUNTY, WASHINGTON. -~ .

SITUATED IN SKAGIT COUNTY, WASHINGTON.

Parcel ID Number: County: 3839-009-009-0003 C:i.tf ;o : Wthh curremly has the address of

5304 SUNSET AVENUE P [Street]

ANACORTES [City] ,'Wash_ipgton__ 98221 [Zip Code]
("Property Address"): R

TOGETHER WITH all the improvements now or hereafter erected on the propet'ty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacéments 4nd additjons shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Secumy Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to'the interests _granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee for
Lender and Lender’s successors and assigns) has the right: (o exercise any or all of those interests, mcluchng,
but not limited to, the right to foreclose and sell the Property; and to take any action reqmred of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has |
the right to grant and convey the Property and that the Property is unencumbered, except for encum_brances__. ’
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‘tme during the term of the Loan, Lender may require that Community Association Dues, Fees, and
[ Assessments, if any, be escrowed by Borrower, and such dues, fees, and assessments shall be an Escrow [tem.
. Borrower’ shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
““shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Itefs at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall ‘pay-directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has-been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, parsuant-to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise ifs rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay.to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a noti¢e given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such-amounts, that are then required under this Section 3.

Lender may, at any time, collect and-hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures’ of future ‘Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to-'pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree-in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge an- annual accoum:mg of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as deflned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifthere is a- sljlortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required’ by -RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with ‘RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as:defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly. payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges fmes, and impositions
atiributable to the Property which can attain priority over this Security Instrument, lcasghold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sectiori 3, _

Initials:@

@%-SA(WA) o Form 3048 1!01
!ﬂIMIVLMLIISIMILI)M\NMlcl)WIjMOIM |

Skagit County Auditor
10/17/2006 Page 5of 15 3:37PM




Wdige g1 Jop ased sooz.fzwm
10}jpny Qunoo ybeyg

B E— liifiividily =

01 1q8u ay amq Eys IapueT ‘potiad uomeIcisal pue Ieder yons Funng] ‘pauassy| jou ST AIMIAS § I0pU|
pue ‘2qises] AJeorwouoso st Jredor Jo uoneImSaI oyl 1 ‘Auadoid oy o sedax Jo wornerojsar o) pordde
29 [reys. ‘Jopus.Aq pammbal sem souemsur Furd[zepun 9yl jou 10 IdAym spasooid souemsur ue ‘Sunrm
w oa8e esrm’étpo" ISMOLIog pue Iopuo] ssojun Iomouog &q Apdwoid apeur jou Jr 5301 Jo Jooxud oyepwr
Aeur 1opus .IQplIQ’I puP. Xed ssuemsu oY) o] ssnou Jdword 3a18 [[eys 12m0om0g “SSOf JO TUA2 U uf
*gaied $SO[ TRUONIPPE UE SB JO/pUe 2350w Se JIPUYT Jureu
[IBYS pue asned aﬁeﬁuow p:repums g opnpour [[eys Asfod yons ‘Aradord omp ‘JO uononmsap 10 ‘ol 25eurep
10§ “JpUYT Aq permbal BSIMIA0. 10U DFLIGA00 SOURINSUL JO WIOY AUR SUEIQO I0AMOLOY JI "SNOU [emoual
pue swnmwaxd pred jo sidieder e sepueT 01 918 Apdwoid reys Jemorniog ‘soxnbor pUST JI SOOI
remouar pue sororjod sy) ploq 0 11{811 UL JABY [EYS RpUY] "vefed S5O} TeuonIppe ue st Jo/pue aededuow
SB IOpUST QURU [[eYs PUE ‘Osne[d “38efuow prepues e opupu qreys ‘sepdrod yons dsoxddesp o1 T
s, Jopua o) 1220qns 3q [[eYS SQIOT.[Od q:ms _}0 S[PMIUAI pue Iapua AQ parmbax sarorod eouemsur [y
JuawAed Zunsanbar romoniog 0
Iopua| woly asnou uodn ‘159191111 q:)ns tpm e[qe!{ed 2q [[EYS PUE JUIWISINGSTP JO S1BP 1) WOLJ 18X ON )
e 1SA3IUL 163q [[RYS SIUNOUWNE 25oU T “JUSWILNSUL-AILIN0eS ST £q PoINoos 1aMoLog Jo 1qap [BUOTIIPPE SW032q
[[B4s § UOMXaS SIY) Japull 1Pu] Aq.PasINQSIPSUNOwWs AUy "POUTEIGO dABY PINOD JIMOLIOG 18y} Jduemsur
JO 1505 o poosxa Apueoyrugis ST PeUTIqe’ 0s 9FRIOACD 2OUBINSUT M) JO 1503 1) 1By SaZpojmouyoe
Mooy 1pope wr Asnomasnd sem ue _aﬂ'mqwd Jossel 10 11l opraoxd wySwu pue AUIQEN 1O
prezey “ysu Aue jsurede “Ausdoxg oyl jo sumuos-ay 10 ‘Auadorg oy ur Ambe s semonod ‘romouog 1moid
10U 13w JO WS Nq “FPUT 12400 [eys 23RINA00 YONS “0I0J31Y [, *2FRIA00 JO umowe 10 2dK) senonred
Aue oseyomnd Ol woNESIQO OU ISPUN ST ISPUYT “ssuadxd s romouog pue uondo s Jopud 18 93eI0A0D
Q0UBINSUI URK)O ARl JOPUST ‘OACHE PaquIdsep safersaod oyl jo Aue umuew o) spey resonog I
“remoog £q-uon2efqo e woly Sunmsal UONBUIILIRIND
QUOZ POOL] AUE JO MDTAAL QY] UM UOTXUUOD w AHUuAdy 1tiawa%éuew Aouaowy rerapad sy Aq posodun
seo) Aue Jo juowded o 1oy apqrsuodsar oq Os[e [[eYs IOMOLIOY GONEIGIIID 10 UOPEUILITIAP YoNs 159)5e
31w A[qeuosear yorgs mooo sofueyd repuns Jo surddewnr-owm yowe. se8Ieyd jusnbasqns pue s90TAIOS
UOTIEOLTIAD PUB UOTIRUALIRISD SUOZ POO[Y 10) 28reys owr-3u0. € (q) 10 $9IAIDS FuryoRn) PUBR UODEIJILIID
‘UOTRUNUIAIOP SUOZ POOY) 10 2BFEYD JWN-2UC € (B) 100 ‘TR0 SIy puty Aouoeuued ui ‘Aed 0] IMOLIOY
annbor Aewr repuo A[QEUOSESIUN DISIONOXS o lou [eys YT yomm’ ‘9ooyo s Jamouog daoiddesip
0 WySu s, Jopua 01 1elQns Iomouog Aq USSOYD 9 [[EYS SOURINSUT S Jurpraosd IOMIED QJUEINSUI [,
‘uB0¥ 911 JO wixy oy Sunnp sSueyd wed sasusuas Surposard v o wenéx_nd sormbay 1opud 1BYAL “seanbar
Topua e spourad a1 10] pue (S[RAS] J[ANONPIp Swpnjour) sjunoure aq"] UL POUTEIIEU 90, [[PYS IUBINSUL
STY], "@JUemsuy sommbal JOPUIT YOrym JOJ ‘SpOOf] pue seyenbyime ‘o1 pajiuny jou jng ‘Surpnpur sprezey
N[0 Aue pue | 98E12A00 PIPUIXD, UMY U UIia PIpn[oul sprezey ‘oI Aq ssopfurefe pamsur Auadoig
Al uo PalId WIFEdIY I0 SunsIe mou susweaoxdun oyl dooy [eys Jomonog “ssueansu] Aredoug ‘s
"UeO™ SIY) YA UONIIULOI UL TIpUsT-Aq Posn 9dIAIS
Funzoda1 10/pue UONEOLIDA XE1 91RISS [Ba1 B 10] 93reyd swn-ouo e Aed o) omonrog annbay Aetu Jopuay
" UOTAS SIY) UL-DAGYE LIOJ 108 SUONJe
2y JO 2I0W IO U0 I¥E) IO U SU) AJSHES [[BUS I3MOLOE ‘waard SI Qonou 1em) YoM uo ep. otj Jo sAep
0T UIIAL “uor 9 SurdJnuspr 9000u B 1smouog 9a13 Apu BPUT UAWNNSU] ALMIOE ST Br0 fiaoud
umEyE ued YoM uan & 03 Palgns s1 Aadord oy jo wed Kue e seuruLsep Iapua J1 uswnIsu[ Alunosg
ST 01 UAY a1 Suneurpiogns ISPUXT 01 ATOIDEJSIES JUOWINISE UR U] 9] JO JSP[OY S1) WO SIMD3S, {9) 0

‘pepnpouod 2re sfurpaecold yons nun Aquo nq ‘Furpued are sSurpassoid ssoy S[ym usE o JO 1uat_u93m;uq S
1 s 0] gpersdo uonndo § Jopua ur yorym sfurpeasord TeFa] ‘Ul uary Sy JO JUSWADICIUS Isurede spua;ap_.__;

10 *Aq yirey pooF ur uar oYl SISAUOD () Juswessde yons Furuiogiad ST rmoL0g se Suoy os AJuo Ing ISpusT:

01 2[qe1da00r JAUURLW B UL UL AP 4q pama9s vonedqo aip Jo yoowded 2 o1 Sunua ur seaide (v) :meno_a S

sSo[un Judwnnsup Aunads sy 10a0 Auoud sey yomam uen Aue ofmyosip Andwoad jeys remorog




_hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
. has been completed 0 Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as. the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on' such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically. feasible or Lender’s security would be Jessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons-the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower-does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settlé a-claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to‘Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to exceed the amounts:unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to-any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds eithier 10 repaii‘ or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whethcr OF IOt then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principal residence for at least one.year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not-be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. - -

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propérty to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainiain the Property in order to prevent
the Property from deteriorating or decreasing in value due-te-its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promp(ly repair the Property if
damaged (o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes: Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress: payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of ‘the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property: Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasoriable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during-thé Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements.to Eender (or- failed to
provide Lender with material information} in connection with the Loan. Material representations irclude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrowcr ] pr1nc1pal
residence. W
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive

from (or might be characterized as) a pOl‘[lOl'l of Borrower’s payments for Mortgage Insurance, in exchange

~.for sharing.or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an

affiliste of Uender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the

insurer, the arrangement is often termed "captive reinsurance.” Further:

. (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for- Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agréements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance pider the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to. receive. certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herchy
assigned to and shall be paid to Lenider.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair‘is economically feasible and Lender’s security is not lessened. During
such repair and restoration ‘period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to- mspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or. in.a sérics of progress payments as the work is completed. Unless an
agreement is made in writing or Apphcable Law requires interest (0 be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrpwer any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible-or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Mlscellaneous Procecds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destrucuon or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security. Instrument whet.her or not then due, with the excess, if
any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in valye-of-the Property in which the fair market
value of the Property immediately before the partial taking, destryction; or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender other_wise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the MisceHaneous- Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial (aking, destruction,
or loss in value divided by (b} the fair market value of the Property 1mmed1al;cl) before the partial taking,
destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in"which the fair market
value of the Property immediately before the partial taking, destruction. or-oss”in valye is less than the
amount of the sums secured immediately before the partial taking, destruction, or.loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applled to the sums
secured by this Secumy Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days afier the date the notice is given, Lender is authorized-to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or 0 the sums- sécured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party thiat owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard (o Mlscellaneous_
Proceeds. : S
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“Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
/Borrower has designated a substitite notice address by notice to Lender. Borrower shall promptly notify
_ Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
- -address, then Borrower shall only report a change of address through that specified procedure.

Theré may be only one designated notice address under this Security Instrument at any one time. Any notice
to ‘Lender shalI be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security In_suumon[ shall not be deemed to have been given to Lender until actually received by Lender. If
any noticé required by this Security Inswument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Socunty Instrument shail be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations

contained in this Security Insriment are subject t0 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of [hlS Securlty Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Securlty Instrumerlt (a) words of the masculine gender shall mean and include
corresponding neuter words or “words of the feminine gender (b} words in the singular shall mean and
include the plural and vice versa; and (c) tho word may" gives sole discretion without any obligation 1o take
any action.

17. Borrower’s Copy. Borrower shall be gwen one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Ptoperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower i sold or: transferred) without Lender’s prior written
consent, Lender may require immediate payment iri-full of all sums secured by this Security Tnstrument.
However, this option shall not be exercised by Lender if siich exerciseis prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Secyrity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedlos permttted by this Security
Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument dlscontmued at any time prior
1o the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in this
Security Instrement; (b) such other period as Applicable Law might specify for the termination of Borrower’s
right 1o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty Instrument and the Note as
if no acceleradon had occurred; (b) cures any default of any other covenants O agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited '-_to_,--r_éas_onable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Securlty Instrument; and (d) takes such actionas Lender. may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Tnstrumieat,
and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchangﬁd
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following-.
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer ] check

S ] -
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"'felease of any Hazardous Substance, and {(c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by
;. any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
- Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

“NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ‘any covenant or agreement in this Security Instrument (but not prior to
acceleration under. Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the -act_ioﬁ-required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shall: further ‘inform Borrower of the right to reinstate after acceleration, the
right to bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not curéd on or before the date specified in the notice, Lender at its option, may
require immediate payment in full of all-sums secured by this Security Instrument without further
demand and may invoke the power of sale and/or any other remedies permitted by Applicable Law.
Lender shall be entitled to collect all ‘expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lénder shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s ¢lection to cause the Property to be sold. Trostee and Lender
shall take such action regarding notice of sale and shall give such notices to Borrower and to other
persons as Applicable Law may require. After the time required by Applicable Law and after
publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the time and place and under the terms designated in the notice
- of sale in one or more parcels and in any order Tru_stee determines. Trustee may postpone sale of the
Property for a period or periods permitted by Applicable Law by public announcement at the time
and place fixed in the notice of sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed comveying the Property without any
covenant or warranty, expressed or implied. The recitals in thé Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustee shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it or to the clerk of the superior court of the county in which the sale took

lace.
P 23. Reconveyance, Upon payment of all sums secured by this Security Instrument Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument’ and all totes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the
person or persons legally entitled to it. Such person or persons shall pay any recordauon costs and the
Trustee’s fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from nme to ume appomt a
successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of. the
Property, the successor trustee shall succeed to all the title, power and duties conferred upori Trustee herem
and by Applicable Law. : e
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'STATE OF WASHINGTON } .t
‘Countyof SKAGIT
e Qn-ﬂlis day personally appeared before me

“ LORI A. BRANDT

10 me known to be the individual(s) described in and who executed the within and foregoing instrument, and
acknowledged that hefshghhey signed the same as @ their free and voluniary act and deed, for the uses

COcf200s™

and purposes theréin mentionad.
GIVEN under my hand and official seal this /@ & day of
i
~~‘\\"\\M& Wy /7 /Q

SHNRMRo i,
54}}‘“‘ ON &, < o DEANNA M. ROGERS
g f Qou’b E@ﬁ e ?} Notary Publicp and for the State of Washington, residing at
£ & ;- Vi %
7R A0 fg = My Appointment Expires on
% -r%’n?é”,g'm fFO=
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