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e veimcd *= DEED OF TRUST
o \i‘\r‘e,e:{‘: L‘%( MLL (For use in the State of Washington anly)

Grantor(s): Ch,ag,ce R. S_hat_fner and Jessica N. Shaffoner
Beneficiary: Madrona Mortgage
Abbreviated Legal: Sectmn 21, Townshlp 35, Range 6 —- PTN. Gov. Lot 9

Additional legal(s) on page "
Assessor's Tax Parcel Nmnber(s) P4_1?'73!350621-4-021-0000

THIS DEED OF TRUST, made thiis 19th day of August, 2005 between Chance R. Shaffner and
Jessica N. Shaftner, husband and wife, GRANTOR, whose address is 1117 14™ Street, Anacortes, Wa
98221, First American Title Company, TRUSTEE, whose address is P. O. Box 1667 , Mount Vernon,
WA 98273 and Madrona Mortgage, d Washmgton Corparation BENEFICIARY, whose address is 4440
Pacific Ave. SE, Lacey, WA 98503. . -

WITNESSETH: Grantor hereby bargams sells and conveys to Trustee in trust, with power of sale, the
following described real property in Skagit County, Washington:

See Attached Legal Description

which real property is not used principally for agricnltural purposes, together with all the tenements,
heredltaments, and appurtenances now or hereafter thereunto belongmg or Ml any wise appertaining, and the
rents, issues, and profits of the property. ey

This Deed of Trust is for the purpose of securing performance of each agreement of Gramtor(s) herein
contained in this Deed of Trust, and payment of the sum of EIGHTY FIVE THOUSAND AND NO/100
Dallars ($ 85,000.00) with interest, in accordance with the termg of:4"promissory note of even date herewith,
payable to Beneficiary or order, and made by Grantor, and all renewals, modifications, and extensions of the
note, and also such further sums as may be advanced or loaned by Beneﬁaary to Grantor(s), or any of the
Grantor(s)’ successors or assigns, together with interest thereon at the rate agreed upon

DUE DATE: The entire balance of the promissory note secured by this Deed of Trus‘t together with any and all interest
accrued thereon, shall be due and payable in full on February 12, 2008 '

To protect the security of this Deed of Trust, Grantor(s) covenant(s) and agree(s)

1. To keep the property in good condition and repair; to permit no waste of the propeﬂy, to complete any
building, structure, or improvement being built or about to be built on the property; 1o restore promptly any
building, structure, or improvement on the property which may be damaged or destroyed .and to comply with
all laws, ardinances, regulations, covenants, conditions, and resirictions affecting. the property

2. To pay before delmquent all lawfial taxes and assessments upon the property, o keep the property ﬁ‘ee and

3. To keep all buildings now or hereafier erected on the property continuously insured agamst less by fire or
other hazards in an amount not less than the total debt secured by this Deed of Trust. Al pohmes shall he
held by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first
to the Beneficiary, as its interest may appear, and then to the Grantor(s). The amount collected under, any' _
insurance policy may be applied upon any indebiedness secured by this Deed of Trust in suchofder as the” .
Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of any -
proceedmgs to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor(s) m' E
insurance policies then in force shall pass to the purchaser at the foreclosure sale. ,

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of .7

Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in.a’
reasonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this
Deed of Trust.
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5 To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the

Trustee ncurred in enforcing the obligation secured by this Deed of Trust and Trustee's and attorney's fees
‘ actually incurred, as provided by statute.

6. Should Gram:or(s) fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances,
“wor other'charges agamst the property. Beneficiary may pay the same, and the amount so paid, with mterest at

the rate set forth in the note secured by this Deed of Trust, shall be added to and become a part of the debt
seéufed in this Deed of Trust.

7. DUE ON SALE (OPTIONAL - Not applicable unless initialed by Grantor and Beneficiary) The
property descrlbed 111 “ithis secunty instrument may not be sold or transferred without the Beneficiary’s
consent. -Uponbreach. of this provision, Beneficiary may declare all sums due under the note and Deed of
Trust immeédiately due and.payable, unless prohibited by applicable law.

/drantor .:(Iﬁiﬁ'al_s) Beneficiary (Initials)

IT IS MUTUALLY AGREED THAT:

8. In the event any poi;ioh.of {he 'pro"p.erty is taken or damaged in an eminent domain proceeding, the entire
amount of the award or such portion as may be necessary to fully satisfy the obligation secured by this Deed
of Trust shall be paid to Beneﬁcmry to be apphed to said obligation.

9. By accepting payment of any sum; secured by this Deed of Trust after its due date, Beneficiary does not
waive its right to require prompt payment when due of all other sums so secured or 10 declare default for
failure to so pay. . ‘

10. The Trustee shall reconvey all or--‘apy__paf_t-"'of the property covered by this Deed of Trust to the person
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upon satisfaction of the
obligation secured and written request for reconveyance made by the Beneficiary or the person entitled
thereto. . A

11. Upon defanlt by Grantor(s) in the paymﬁenﬁ of any indebtedness secured by this Deed of Trust or in the
performance of any agreement contained in this Deed of Trust, all sums secured by this Deed of Trust shall

immediately become due and payable at the option of the Beneﬁcmry, subject to any cure period provided i

the note secared by this Deed of Trust. In such event and-‘upoern. written request of Beneficiary, Trustee shall
sell the trust property, in accordance with the Deed of Trust'Act of the State of Washington, at public auction
to the highest bidder. Any person except Trustce may bid at Trustee's sale. Trustee shall apply the proceeds
of the sale as follows: (1) to the expense of the sale, including a reasonable Trustee's fee and attorney's fee;

(2) to the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall be distributed to the
persons entitled thereto.

12. Trustee shall deliver to the purchaser at the sale its deed; Without wafranty, which shall convey to the
purchaser all right, title and interest in the real and personal property which Grantor(s) had or had the power
to convey at the time of the execution of this Deed of Trust, and such as Grantor(s) may have acquired
thereafier. Trustee's deed shall recite the facts showing that the sale was, conducted in compliance with afl
the requirements of Jaw and of this Deed of Trust, which recital shall be prlma facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchaser and encumbrancers for value.

13. The power of sale conferred by this Deed of Trust and by the Deed ofr Tmst Act of the State of
Washington is not an exclusive remedy, Beneficiary may canse this Deed of Trust to be foreclosed as a
mortgage. ;

14. In the event of the absence, death, mcapacny, dlSdbl].l‘[y, or resignation of Tmstee or at the discretion of
the Beneﬁmary, Beneficiary may appoint in ertmg a successor trustee, and upon the recordmg of such
appointment in the mortgage records of the county in which this Deed of Trust is recorded, the successor
trustee shall be vested with all powers of the original trusice. The trustee is not obhgawd (5] notlfy any party

hereto. of pending sale under any other Deed of Trust or of an action or proceeding in which G*rantor(s)

Trustee or Beneficiary shall be a party unless such action or proceeding is brought by the Trustee o

15. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the pamm hereto but

on his’her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall

mean the holder and owner of the note secured hereby, whether or not named as Bencficiary herem

16. ADDITIONAL TERMS AND CONDITIONS: (check one)
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OR
Y () As set forth on the attached “Exhibit A” which is incorporated by this reference.

(3]

(Note: Ifneither anor b is checked, then option “a” applies)

Da‘i;ea: August 22, 2005

gM/ o @M,&j/ c%/%u—a_f\_

Chance R Shaﬁ‘ner (/ Jess) . Shaffher

P

State of Washington -~ -
County of ;%5 o

51gned this instrument and acknowledg

Dated:

*My appomtment explres

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used an(y wheg_x_ngte has been paid.
TO: TRUSTEE A R

The undersigned is the legal owner and holder of the nate and, all other indebtedness secured by the within
Deed of Trust. Said note, together with all other indebtedness secured by said Deed of Trust, has been fally
paid and satisfied; and you are hereby requested and directed, ‘on-payment to you of any sums owing to you
under the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of
indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust,
and to reconvey, without warranty, 1o the parties designated by the terma of said Deed of Trust, all the estate
now held by you therennder. A e,

Dated s




Legal description

The i.a_ri::g:l referré;d to.in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows: ..

The East 4 of Government Lot 9, Section 21, Township 35 North, Range 6 East of the Willamette Meridian;
EXCEPT the East 332:46 feet thereof as measured along the South line of said Government Lot 9, and lying
South of the South Skagit Highway; ;- '
AND EXCEPT that portion lying $eullf of a line described as follows: Beginning at a point on the East line
of the above described tract that is 260.14 feet North of the Southeast corner thereof: thence Northwesterly to
a point on the West line of said tract that is North 370.14 feet from the Southwest corner of said above
described tract and terminus point of line.

Soather(y -
(Also known as the Nestherls portion of Parcels A and B of Skagit County Short Plat No. 17.72).

TOGETHER WITH a non—exciuéive easéjrhé;.r.itzfor ingress and egress as described in document dated August
8, 2005 and recorded August 16, 2005 under Auditor's File No. 200508160186.
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