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Grantor(s): D e

1. CHANG, HAN SIK .« .
2. CHANG, YONG CHA ™~

Grantee(s)
1. NARA BANK

Legal Description: SECTION 18, TOWNSHIP 33, RANGE 4: PTN SE 1/4 aka LOT 1 OF SHORT
PLAT #37-88
Additional on page

Assessor's Tax Parcel ID#: 330418-4-004-0203.P16826 -

THIS ASSIGNMENT OF RENTS dated October 7, 20Q5;' is maﬂe; and executed between HAN
SIK CHANG and YONG CHA CHANG, HUSBAND AND WIFE (referred to below as "Grantor")
and NARA BANK, whose mailing address is 12600 S.E. 38TH. STREET SUITE 230, BELLEVUE,
WA 98006 (referred to below as "Lender”).
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ASSIGNMENT OF RENTS
{Continued) Page 3

affecting the Property.
Lease the_:Prqperty. Lender may rent or lease the whole or any part of the Property for such term or terms and on
sych conditions a5 Lender may deem appropriate.

Emﬁldv"A_gen’t's.'r Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
name or ln Grantor's. name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Len"der_rn'a"y do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act-exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the pu’rposes stated above.

No Requirement'to Act. . Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lender shall have performed one ot mare of the foregoing acts of things shall not require Lender to do any other
specific act or thing. ‘

APPLICATION OF RENTS. AII costs and -expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender ‘may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied to such costs and expenses shall.be applied to the Indebtedness. All expenditures made by Lander under
this Assignment and not reimbursed: from’ the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand with mterest at the Note rate from date of expenditure until paid,

FULL PERFORMANCE. If Grantor pays all of the lndebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assugnment th& Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or pmceedmg is commenced that would materially affect Lender's interest in
the Property or if Grantor fails to comply with any:provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender: on Grantor's béhalf may (but shall not be obligated to) take any
action that Lender deems appropriate, including but not I|m|ted 1o discharging or paying all taxes, liens, security
interests, encumbrances and other claims, at any time levied.or placed ori.the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. Al such expenditures incurred or paid by Lendes for such
purposes will then bear interest at the rate charged under thie Note from-the date incurred or paid by Lender to the date

of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B} be added to the balance of the Note and be- -apportioned among and be payable with any
installment payments to become due during either {1} the term: of any applicable insurance policy; or (2} the
remaining term of the Note; or (C) be treated as a balloon payment which :will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such nght shall be in addition to all other rights
and remedies to which Lender may be entitled upon Default. .

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defauit. under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness

Other Defaults. Borrower or Grantor fails to comply with or to perform-any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents of ta.comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Asgignmenr 10 make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effe:’:t‘ discharge ‘of‘any lien.

Environmental Default. Failure of any party to comply with or perform when dus any term, lelgatlon, covenant or
condition contained in any environmental agreement executed in connection with the Property

False Statements. Any warranty, representation or statement made or furnished to Lender by ﬁor__row_er-"'dr _Grantor
or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or‘misleading-in any
material respect, either now or at the time made or furnished or becomes false or mlsieadtng at any time
thereafter. . -

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fuII force and effect.
{including failure of any collateral document to create a valid and perfected security interest or lien} at any tlme and §
for any reason. : O

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going I:tusinessr the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's’ “property, " -
any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceedlng
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ASSIGNMENT OF RENTS
{Continued) Page 5

interest at the. Mote rate from the date of the expenditute until repaid. Expenses covered by this paragraph include,
without limjtation, however suhject to any limits under applicable faw, Lender's attorneys' fees and Lender’s legal
expenses,”whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to.modify or vacate any automatic stay or injunction), appeals, and any anticipated post- gudgment
collection servicés; the cost of searching racords, obtaining title reports {including foreclosure reports), surveyors’
reports, .and- appratsal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor-alse will _pay any.court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS The following miscellaneous provisions are a part of this Assignment:

Amendments. Th|s Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties. as 1othe matters set forth in this Assignment. No aheration of or amendment 1o this
Assignment shall be effective unless given in writing and signed by the party or parties sought t0 be charged or
bound by the alteration or amendment.

Caption Headings. Cepti'en;hieading-s 'i‘n=_ this Assignment are for convenience purposes only and are not to be used
to interpret or defina the p'rovisions of this Assignment.

Governing kaw. This Assignment will be. governaed by federal law applicable to Lender and, to the extent not
preempted by federal law, the-laws of the . -State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawswt Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of KING County, State of Washington.-

Joint and Several Liability. All obligations’ of Borruwer and Grantor under this Assignment shali be joint and
several, and afl references to Grantor shall. mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Borrower and Grantor signing below is responsible for all
obligations in this Assignment. g )

Merger. There shall be no merger of the mterest or estate created bv this assignment with any other interest or
gstate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. .

Interpratatnon {1} In all cases where there is more than on'e' Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction so
require. (2} [ more than one person signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may _sue any one or more of the Grantors. If
Barrower and Grantor are not the same person, Lender nead not sue "Borrower first, and that Borrower need not be
joined in any lawsuit. (3] The names given to paragraphs or: ‘sections in“this Assignment are for convenience
purposes only. They are not to be used to interpeet or define the provisions of ithis Assignmant.

No Waiver by Lender. Lender shail not be deemed to have wawed any. nghts under this Assrgnment unless such
waiver is given in wntrng and signed by Lender. No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right, A waiver by Lender 6f a:provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise t¢ demand :strict compliance with that
provision or any other provision of this Assignment. Nao prior waiver by LeAder, noriany course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Graritor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing consert to subsequent instances where such
consent is required and in all cases such consent may be granted or withheld in the.sole dlscretlon of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by. Iaw 1o be given in anather
manner, any notice required to be given under this Assignment shall be given in-writing, and.shall be effective
when actually delivered, when actually received by telefacsimile {unless otherwise reéquired- by law}, when
deposited with a nationally recognized overnight couriar, or, if mailed, when deposited i in the United States mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown” near the beginning of this
Assignment. Any party may change its address for notices under this Assignment by glvmg formal written notice
to the other parties, specifying that the purpose of the notice is to change the party's address. .For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. ‘Subject to appllcable
law, and except for notice required or allowed by Jaw to be given in another manner, if there is more than one
Grantor, any hotice given by Lender to any Grantor is deemed to be notice given 1o al Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Asmgnment arg ;
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced bv.
Lender.

Saverabllity. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid cu":___.-
unenforceable as to any person or circumstance, that finding shall not make the offending provision illagal, lrwalld

W
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Page 7

ASSIGNMENT OF RENTS
(Continued)
THIS

THE" UNDERSIéNIED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT
DOCUMENT IS EXECU'I’ED ON OCTOBER 7, 2005.

GRANTOR

%WM ‘é&f/

HAVSIK CHANG

INDIVIDUAL ACKNOWLEDGMENT

1 88

STATE OF I RN "Jz’\ :
otary Public, personally appeared HAN SIK CHANG and YONG CHA CHANG,

COUNTY OF (} L L
ejon the basis of satisfactory evidence to be the individuals described in and
e
.203%

On this day before me, the undersigned
who exgcuted the ASSIGNMENT QOF RENTS, and acknowledged. that they signed the Assignment as their free and
Do ;'_"'

personally known 1o me or proved to
voluntary act and dged, for thg uges gnd/purposes therein mentloned
Y hénd ang.ofiﬂ::z o day of
\\\\\\\“\n Ny,
ldlngat%l")\!r))\ f ’)'
/ < ‘f/‘-‘_;

GEQ?(
i % ’ mmlsslon B)(pll'ss (:‘{
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-

'\1

I
X
IX -.
o
\\\‘g
-
h\\\\\ ~e\

Given under 7\'v /
By Z / / =
7 A_
Notary Public in and for the State of ih- -
Zrlic, MY 12
2022 315
> mz o ) oy ‘Em,
7, 293, M
2 oy Qo S F =
TASER PRO Landing, ¥m. 5.20.05,000 Gopr Hamed mecdaolu%nl i n}?rm“m Retomwed, mnwupu FC TR.7572 PR-16
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"y, Verom &
s
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“ " Order No: 84097

Schedule “C”
Legal deseription

The la:nc__f: referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as follows:"

Lot 1, Skagit Cib(u‘xtyShdrt_Plat No. 37-88 as approved September 19, 1988, and recorded September 29,
1988, in Volume 8 of Short Plats, page 67, under Auditor’s File No. 8809200016, records of Skagit County.
Washington. being a portion.of the Southeast ¥4 of Section 18, Township 33 North, Range 4 East, W.M.

TOGETHER WITH that portion of the Easterly 150.0 feet of The Burlington Northern and Santa Fe Railway
Company’s (formerly Great Northern Raitway Company) 300.0 feet wide Station Ground property at Fir,
Washington, being 200.0 fé-é_t: wide ‘on the Easterly side and 100.0 feet wide on the Westerly side of said
Railway Company’s Main Track centérline. as now located and constructed upon, over and across the
Southwest Y of the Southeast ¥ of Section 18, Township 33 North, Range 4 East, W.M., lying between two
lines drawn parallel with and distant, respcctively, 50.0 feet and 200.0 feet Easterly, as measured at right
angles from said Main Track centerline, bounded on the South by the South line of said Southwest % of the
Southeast ¥: and on the North by the-ce’__r'itérlil_ié of Kayton Slough.

oy
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