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1. CHANG, HAN SIK .+
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Grantee(s)
1. NARA BANK
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PLAT #37-88
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Assessor's Tax Parcel ID#: 330418-4-004-0203 P16826

THIS ASSIGNMENT OF RENTS dated October 7, 200:_5-,"is maﬂe; and executed between HAN
SIK CHANG and YONG CHA CHANG, HUSBAND AND WIFE. (referred to below as "Grantor™}
and NARA BANK, whose mailing address is 12600 S.E. 38TH- STREET SUITE 230, BELLEVUE,
WA 98006 {referred to below as "Lender”).
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ASSIGNMENT OF RENTS
{Continued) Page 3

L’ENDER'S' RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though no
default shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
giveri.a'nc_:l_ gr_a_nted'thg following rights, powers and authority:

Notice. to’ :Iené_nt;s'.--._ Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from
the tenants or from any, other persons liable therefor, all of the Rents; institute and carry on all legal proceedings
necessary for the’ protection of the Property, inciuding such proceedings as may be necessary to recover
possession of the Property;-collect the Rents and remove any tenant or tenants or other persons from the Property.

Maintain the Property. -Lendet may enter upon the Property to maintain the Property and keep the same in repair;
to pay the costs thereof and of alt services of all employees, including their equipment, and of all continuing costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessments and
water utilities, and the premiums-on.fire and other insurance effected by Lender on the Property,

Compliance with Laws. _Le:_h&er may do any and all things to execute and comply with the laws of the State of
Washington and also all other laws, rules,.orders, erdinances and requirements of all other governmental agencies
affecting the Property. T

Lease the Property. Lender may =r..c.-r'it___nr]eas& the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate:.

Employ Agents. Lender may enga"_gé such’ :a'ig'e__nf or agents as Lender may deem appropriate, either in Lender's
name or in Grantor's name, 1o rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other’ things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and ‘sclely-in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above. .

No Requirement to Act. Lender shall not bé’ r_équired to do any of the feregoing acts or things, and the fact that
Lender shall have performed one or more of the foregoing acts-or things shall not require Lender to do any other
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender-in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and all Rents received by it; howevar, any such Rents received by Lender which are
not applied 10 such costs and expenses shall be applied to the Indebtedness. - All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a-part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Assignment, the Note, and the Related DocUments,.Lender shall execute and deliver to
Grantor a suitable satisfaction of this Assignment and suitabls statements-of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Property. Any termination: fee required by law shall be
paid by Grantor, if permitted by applicable law. i i

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's interast in
the Property or if Grantor fails to comply with any provision of this Assignment or.any Related Documents, including but
not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is requiréd to digscharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shalfl not be -obligated to} take any
action that Lender deems appropriate, including but not limited to discharging or, paying ali-taxes, liens, security
interests, encumbrances and other claims, at any time levied or placed on the Rents or*the Property-and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred ‘or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or.paid by Lender to the date
of repayment by Granter. All such expenses will become a part of the Indebtedness and, at Lender's optioh, will (A)
be payable on demand; (B) be added to the balance of the Note and be apportioned among anhd be.payable with any
installment payments to become due during either (1) the term of any applicable insuraricé policy; or (2] the
remaining term of the Note; or (C} be treated as a balloocn payment which will be due and payable at the Note's
maturity. The Assignment also will secure payment of these amounts. Such right shall be in addition to all-other rights
and remedies to which Lender may be entitled upon Default. S

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Aséighmeni’:":
Payment Default. Borrowaer fails to make any payment when due under the Indebtedness. e

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, ca.y.ehént' or
condition contained in this Assignment or in any of the Related Documents or to comply with or to performy any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower of Gra‘ntqr;
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ASSIGNMENT OF RENTS
(Continued) Page 5

foreclosure o, sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantlai amount. Employment by Lender shall not disqualify a person from serving as a
receiver. .

Other Remedies Le’nder shall have all other rights and remedies provided in this Assignment or the Note or by
law. ]

Election of Remedie's'". -Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure-to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. |f-Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to-tecover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or-not.any court action is involved, and to the extent not prohibited by law, all
reasonable expenses lender-incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howevet’ suhject to-any-limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether or not there is:a lawsult, including attorneys' fees and expenses for bankruptcy proceedings
(inctuding efforts to modify or vacate any autematic stay or injunction), appeals, and any anticipated post—judgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports}, surveyors'
reports, and appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS., The following mlscgllaneous provisions are a part of this Assignment:

Amendments. This Assignment, toegether with .any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters 'set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in wntmg and 5|gned by the party or parties sought to be charged or
bound by the alteration or amendment.

Caption Headings. Caption headlngs in this Assignment are for convenlence purposes only and are not to be used
to interpret or define the provisions of this Assignment.-

Govemning Law. This Assignment will be governed by fedara’l iaw app'iicable to Lender and, to the extent not
preempted by federal law, the laws of tha State of Waghington without regard to its conflicts of law provislons.
This Assignmant has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender 5 request to submit to the jurisdiction of the
courts of KING County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under thig-Assignment shall be joint and
saveral, and all references to Granter shall mean each and every Granior, arid all references to Borrower shall mean
each and every Borrower. This maans that each Borrower and Granmr mgnmg below is responsible for all
obligations in this Assignment, : y

Merger. There shall be no merger of the interest or estate created by this assngnment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacuty, wnthout the written consant
of Lender.

Interpretation. {1} in all cases where there is more than one Borrower or Gr'ant_or, t_he'n_ali wards used in this
Assignment in the singular shall be deemed to have been used in the plural where the Context and construction 5o
require. (2} f more than one person signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one or.more.of the Grantors. |If
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. {3) The names given to paragraphs or sections in this Assignment are- for convenlence
purposes anly. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assmnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any “right
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of-this Assignmeant,
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that °
provision or any other provision of this Assignment, No prior waiver by Lender, nor any course of dealing between :
Lender and Grantor, shall constitute a waiver of any of Lendet's rights or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender is required under this Assignment, the granting.of such .
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such™ "
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender. ’
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ASSIGNMENT OF RENTS
(Continued) Page 7

Property. “The word "Property” means all of Grantor's right, title and interest in and to all the Property as
_descrlbed in the "Assignment" section of this Assrgnment

Relatad Documents The words "Related Documents" mean all promissory notes, credit agreemants, loan
agreaments, .environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing; executéd in-connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts-feceivable; cash or security deposits, advance rentals, profits and proceeds from the Property,
and other payments and:benefits derived or to ba derived from such leases of every kind and nature, whether due
now or later, in¢tuding wathout limitation Grantor's right to enforce such leases and to receive and collect payment

and proceeds thereunder

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON_ OCTOBER 7 2005,

GRANTOR:

ﬁ%ﬁ/&— %ﬂ!f/

H;ﬂ SIK CHANG

- 188
COUNTY OF <J<m>a- - l

On this day before me, the undersigned Notary Public, personally appeared HAN SIK ‘CHANG and YONG CHA CHANG,
personaily known to me or proved 1o mg on the basis of satisfactory evidenge to-be-the individuals described in and

who executed the ASSIGNMENT OF RENTS, and acknowledged that they. srgned the Assrgnment as their free and
voluntary act an deed for the yses and urposes therein mentioned.
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“ Order No: 34097

Schedule “C”
Legal description

The land, referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
described as foﬂows

Lot 1, QKamt (,ount\ Short-Plat No. 37-88 as approved September 19, 1988, and recorded September 20,
1988, in Volume 8 of_ia hortPlats, page 67 nnder Auditor’s File No. 8809200016, records of Skagit County.
Washington, beinw.a"porti(}n 'Gf-the Southeast Y of Section 18. Township 33 North, Range 4 East, W.M.

TOGETHER WITH that poruon Of the Easterly 150.0 feet of The Burlington Northern and Santa Fe Railway
Company’s (formerly Great T\Jorthem Railway Company) 300.0 feet wide Station Ground property at Fir,
Washington, being 200.0 feet wide onthe Easterly side and 100.0 feet wide on the Westerly side of said
Railway Company’s Main Track centerline, as now located and constructed upon, over and across the
Southwest ¥ of the Southeast-¥4 of Section-18. Township 33 North, Range 4 East, W.M., lying between two
lines drawn parailel with and distant, rupectwelw 50.0 feet and 200.0 fcct Eastetly, as measmed at right
angles from said Main Track Lenterlme ‘bounded on the South by the South line of said Southwest ¥ of the
Southeast ¥ and on the North by the cemeilme of I\aﬁ. ton Slough.
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