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DEED OF TRUST

Reference # (if applrcable} al 18063 P Additional on page
Grantor(s) B
. |ANNIE SPOELSTRA FURMERLY KNOWN AS ANNIE METCALF

Grantee(s)
1. Summit Bank S
2. LAND TITLE COMPANY OF SKAGIT COUNTY, Trustee

Legal Description: LOT 2, BLK, 5 PANORAMA VIEW
. 5 Additional on page 2

Assessor's Tax Parcel 1D#: 3965-00_’5700___2.-10004

THIS DEED OF TRUST is dated September 2, 2005, among ANNIE METCALF, WHO ALSO
SHOWS OF RECORD AS ANNE METCALF,“AS HER SEPARATE ESTATE ("Grantor"); Summit
Bank, whose mailing address is Mount Vernon, PO.Box"2120, Mount Vernon, WA 98273
(referred to below sometimes as "Lender” and sometimes as "Beneficiary"}; and LAND TITLE
COMPANY OF SKAGIT COUNTY, whose mailing address is 111 E George Hopper Rd
Burlington, WA 98233 (referred to below as "Trustee").
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"CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
. of ‘entry and possession and for the benefit of Lender as Beneficiary, all of Grantor’s right, title, and interest in and to
the fellowing described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
lincluding stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, mcludmg without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property")

lucated m SKAG‘IT Countv, State of Washington:

LOT 2 BLOCK 5, "LAMM'S PANORAMA VIEW LOTS,” AS PER PLAT RECORDED IN
VOLUME 7 OF PLATS PAGE 39, RECORDS OF SKAGIT COUNTY, WASHINGTCN.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

The Real Property or lts address is commonly known as 10659 VISTA VIEW DRIVE, SEDRO
WOOLLEY, WA 98284 T he Real Property tax identification number is 3965-005-002-0004

Grantor hereby assigns as securitv to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This sssignhment is recarded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific,”perfected and choate upon the recording of this Deed of Trust, Lender grants to
Grantor a ficense to collegt the Rénts. and*profits, which license may be revoked at Lender's option and shall be
automatically revoked upon acceleratnon of -all or part of the Indebtedness.

TH1S DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (8) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND V\{AHRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lendéri~ {b) Grantor has the full power, right, and authority to enter into
this Dead of Trust and to hypothecate'the. Prépertyy (€) the provisions of this Deed of Trust do not conflict with, or
result in & default under any agreement:.or other instrument binding upon Grantor and do not result in a violation of any
law, regulation, court decree or order appllcable ta Grantor; {d) Grantor has established adequate means of abtaining
fram Borrower on a continuing basis information about Bofrower's financial condition; and {e) Lender has made no
representation to Grantar about Borrower [including without limitation the creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives al) nghts of defenses arising by reason of any "one action” aor "anti-deficiency"
law, ar any other law which may prevent Lender.from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entl'gled to a claim for deficiency, before or after Lender's commencement
ar completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherWise-.provided in this Deed of Trust, Borrower shall pay to Lender all
Indebtadness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their
respective obligations under tha Note, this Deed of Trust, and the Rélated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Botrawer and Grantor agree that Borrower's and Grantor's
possession and use of the Property shall be governed by the fnllowmg prowsmns

Possession and Use. Until the occurrence of an Event 6f Default Grantor may {1} remain in possession and
controf of the Property; (Z) use, operate or manage the Property’ and "(3). collect the Rents from the Praperty
{this privilege is a license from Lender to Grantor automatically revoked-upen default). The following provisions
relate to the use of the Property or to other limitations on the Property The Fleal Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condmon and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valua.:

Nuisance, Waste. Grantor shall not cause, conduct or permit any nunsa'n't:e hor commit permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property.; W«thout llmltlng the generality of the
foregoing, Grantor will not remave, or grant to any other party the right to remove, any timber, minerals {including
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvemernits, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such 1mprovements w1th Improvements of at least
aqual value, : A

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon. the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property® for purposes of Grantor 8
compliance with the terms and conditions of this Deed of Trust, . .

Compliance with Governmental Requirements. Grantor shall promptly comply, and shaH promptiv cause
compliance by all agents, tenants ar other persons or entities of every nature whatsoever who-rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations; new or hereatter
in eftect, of all governmental authoritiss applicable to the use ar occupancy of the Praperty.” Grantor may cantest
in good faith any such law, ordinance, or regulation and withhold compliance during any proceedlng, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long &5, in-Lender's
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. s

Duty to Proteet.- Grantor sgrees neither to abandon orleave anatterided the Property. Grantor Shﬂ” o aIJ other
acts, in addition to those acts set forth above in this section, which from the character and use of: the Property are.
reasonably necessary to protect and preserve the Property. r 3

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, [A) deciare irmediately due and. peyab
sums secured by this Deed of Trust or {B} increase the interest rate provided for in the Note or other document
evidencing the {ndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer
without Lendet's prior written consent, of all or any part of the Real Property, or any intarest in the Real Property. AL
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property; whethet ©°
legal, beneficial or equitable; whether voluntary or involuntary; whather by outright safe, deed, installment sale contract,
land contract, contract for deed, ieasehold interest with a term greater than three (3) years, lease-option contract, of by
sale, assignment, or transfer of any benaficial interest in or to any land trust holding titie to the Real Property, or by any
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ofhér rr'l'éthod of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
sf such €xercise is prohibited by federal law or by Washingtan law.

.TAXES AND LIENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trusty "

;'Payment Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, assessments,
scharges llncludlng water and sewer), fines and impositions levied against or on account of the Property, and shall
‘pay when dye all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall-maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed of
Trust, except for-the lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below, and"e_xqé.pt’gs otherwise provided in this Deed of Trust.

Right to Contest. Graritor may withhold payment of any tax, assessmant, or claim in connection with a good faith
dispute ‘over tha chiigation to pay, so long as Lender’s interest in the Property is not jeopardized If a lien arises or
is filed as a result of:nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
within fifteen (15). ‘days’ after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit w1th Lender eash ar a sufficient corporate surety hond or other security satisfactary to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foretlosure grisale. 0nder the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment.” Granter shall ‘upon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall a_uth_onze the:appropriate governmaental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grzinmr shal notify Lender at least fifteen {15} days before any wark is commenced, any
services are furnished, or any, materials aré supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted-on account ‘of the work, services, or materials. Grantor will upan raquest of Lender
furnish to Lender advance assurances satusfactory to Lender that Grantor can and will pay the cost of such
improvements.

PRCPERTY DAMAGE INSURANCE. The fol!owihg prowsmns relatlng to insuring the Property are a part of this Deed of
Trust,

Maintenance of Insurance. Grantor s’halliprc'cure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement.basis for thefull insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of ‘any coinsurance clause, and with a standard martgagee
clause in favor of Lender, together with such othier hazard and liability insurance as Lender may reasonably require.
Policies shall be written in form, amounts, covéragés and basis reasonably acceptable to Lender and issued by a
company of companies reasonably acceptabie to Lender. Grantor, upgn request of Lender, will deliver 1o Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten {10} days prior written notice to Lender. Each
insurance pelicy also shall include an endorsemént providing that:coverage in faver of Lender will not be impaired
in any way by any act, omission or default of Grantor or any .6ther:person. The Real Property is or will be located
in an area designated by the Director of the Federal Emergency Management Agency as a special flood hazard
area. Grantor agrees to obtain and maintain Federal Flood Ingurange.. if available, for the full unpaid principal
balance of the loan and any prior liens on the property saelring the loan, up to the maximum palicy limits set under
the National Flood Insurance Program, or as otherwise requlred by Lender and to maintain such insurance for the
term of the loan.

Application of Procesds. Grantor shall promptly notify Lender bf'an‘\}* |QSS ,or'-damage to the Property, Lender may
make proot of loss it Grantor tails to do so within fifteen {15} days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and . fetain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds te restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to' Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor frém. the’ proceeds far the reasanable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any.procéeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed ta the repair or restoration of
the Property shall be used first to pay any amount owing to Lender undec this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. [f Lender holds
any praceeds after payment in full of the Indebtedness, such proceeds shall be pald wnthout interest to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing lr‘ide,b"t'edness_-d,escribed betow is
in effect, compliance with the insurance provisions contained in the instrument evidéncing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this; Deed of-Trust, tg the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance: ‘requirement. If any
proceeds trom the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable te the hoider of the Existing Indebtedness

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, SeCUI'ltY mterests,
encumbrances, and other claims, (B] to provide any required insurance on the Property, (C) “lo make repairs to the
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required; below, then
Lender may do so. It any action or proceeding is commenced that would materially affect Lender's intefests in tHe
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender belisves to be .
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear,
interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantar.  All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on s
demand; (B! be added to the balance of the Note and be apportioned among and be payable with any installment:
payments to become due during either (1) the term of any applicable insurance policy; or (2} the remaining term of
the Note; or {C) be treated as a balloon payment which will be due and payable at the Note's maturity, The:Deed of
Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be in addition to: any i
other rights or any remedies to which Lender may be entitled on account of any default. Any such action by Léndst ;
shall nat be construed as curing the default so as to bar Lender from any remedy that it otherwise would have had. .

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed' "
of Trust:

Title. Grantor warrants that: {a} Grantor holds good and marketable title of record to the Property in fee simple;‘
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
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) _;:E)ustlng Indebtedness section below ar in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and {b} Grantor has the full right, power, and
“authiority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exgeption in the paragraph above, Grantor warrants and will forever defend the

+ title to the:Property against the lawful claims of all persons. In the event any action or proceeding is commenced

i that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shali defend the
; agtion at-Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
‘participate:in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor-will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
to permit such participation.

Compl_i‘énkce"Wi’th Léws. Grantor warrants that the Property and Grantor's yse of the Property complies with all
existing 'applicabie lawsg; ordinances, and regulations of governmental authorities.

Survival of Promises. All’ promises, agreements, and statements Grartor has made in this Deed of Trust shall
survive the exectition and dellvery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until’sych time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDINESQ-.:.'_:_The.._fol'lqwing provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing Lien. The lien of.this:Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expreéslv covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on'such’indebtedness, any default under the instruments evidencing such indebtedness,
or any default underany securlty dﬁcuments for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has:priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances ur'\der any. -Such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provnsions relatlng to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding:in condemnatlon Jis filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such'Steps-as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding; bsit Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by calnsel ofits’own choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such mstruments and documentatmn as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condqmnatron Lender may at its election require that all or any portion of the
net proceeds of the award be applied to the.Jndebtedness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys’' fees
incurred by Trustee or Lender in connection with‘the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
te governmental taxes, fees and charges are a part of this Deed of Trust

Current Taxes, Fees and Charges. Upon request by Lender, Grantor 'shall execute such documents in addition to
this Dead of Trust and take whatever other action is reqiested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expenses
incurred in recording, perfecting or gontinuing this Deed of Trist,.including without limitation all taxes, fees,
documentary stamps, and other charges for recording or régistering this Deéed of Trust.

Taxes. The following shali constitute taxes to which this section applies: {1} a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct fram payments on the Indebtedness secured by this
type of Deed of Trust; (3) a tax on this type of Deed of Trust ¢hargeablé against the Lender or the holder of the
Note; and (4} s specific tax on all or any portion of the Indehtedness or on payments of principal and interest
made by Borrawer. .

Subsequent Taxss. If any tax to which this section applies is enacted subs_e‘quent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may-exXercise any or all of its
available remedies for an Event of Default as provided below unless Grantor either (‘H pays the tax before it
becomes delinquent, or {2) contests the tax as provided above in the Téxes.and Liens ‘§ection and deposits with
Lender cash or a sufficient corporate suraty band or other security satisfactary to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relatmg to this Deed of Trustas a
security agresment are a part of this Deed of Trust:

Security Agreemant. This instrument shall constitute a Security Agreement to the ‘axtant’ anv of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Umform Commermal Code
as amended from time to time. .

Security Interest. Upon request by Lender, Grantor shall take whatever action is reques;_e'cl by’_’jLender to perfect
and continue Lender's security interest in the Personal Property. In addition to recording this-Deed of Trust in the
real property records, Lender may, at any time and without further authorization from Grantdr,-file executed
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall-feirmiburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shialt, not
remove, sever or detach the Personal Property from the Property. Upon defauit, Grantor shall, assemble any
Personal Property not affixed to the Property in a manner and at a place reasonably convenient.to Grantor and -
Lender and make it available to Lender within three [3} days after receipt of written demand from Lender tn the
extent permitted by applicable law. . Lk !

Addresses. The mailing addresses of Grantor [debtor) and Lender {secured party) from which mfor'métlon B :
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Unlform
Commercial Code} are as stated on the first page of this Deed of Trust, .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and -
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and .~
deliver, or will cause to be made, executed or defivared, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may ba, at such times and in such offices
and places as Lender may deem apprapriate, any and all such mortgages, deeds of trust, security deeds, security
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agregtnents, financing staterments, continuation statements, instruments of further assurance, certificates, and
~“other doguments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1} Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
" theé Related:Documendis, and (2} the liens and security interests created by this Deed of Trust on the Property,
whether now. owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
‘writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred
“19 in this paragraph

Attorney- |n=Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for.and in“the.name of Grantor and at Grantor's expense. For such purposes, Grantor bereby imevocably appoints
LendéF as Grantors attorney-in-fact for the purpose of making, executlng, defivering, fiting, recording, and doing all
other thlngs .as:may.be necessary or desirable, in Lender's sale opinian, to accomplish the matters referred to in
the preteding’ paragraph_

FULL PERFORMANCE: If Borrower pays all the Indebtedness when due, and otherwise performs alt the cbligations
imposed upon Grantor urider thls Deed of Trust, Lender shall execute and delivar to Trustae a request for full
ragconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security:initerest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if parmitted by applicable law. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender S optaon Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Detault. Borrower falls to make any payment when due under the Indebtedness.

Break Other Promises. Borrower or Grantqr breaks any promise made to Lender or fails to perform promptly at the
time and strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed ot Trust.

Compliance Default. Failure to co"mply'mfﬁ any gther term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any | of thﬁ Related Documents.

Default on Other Payments. Fallure of Grantor within the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessarv to prevent filing of or to effect discharge of any lien.

False Statements. Any representatlon or statement made or furnished to Lender by Borrower or Grantor or on
Borrower's or Grantor's behalf under this _Dee__d of Trust or the Related Documents is false or misleading in any
material respect, either now or at the time made or.furnished.

Defective Collateralization. This Deed of Trust et any of the Related Documents ceases to be in full force and
etffect (including failure of any collateral document 1o create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of any Borrower or Grantor, the insalvency of Borrower ar Grantor, the
appointment of a receiver for any part of Borrower.'s or Grantor's property, any assignment for the banefit of
creditors, any type of creditor workout, or the cornmencement of anv proceeding under any bankruptecy aor
insolvency laws by or against Borrower oy Grantor, .

Taking of the Property. Any creditor or governmental agency trles tc take any of the Property or any other of
Borrower's or Grantor's property in which Lender hasa lien. This includes taking of, garnishing of or levying on
Borrower's or Grantor's accounts with Lender. However, if Borrower or Grantor disputes in good faith whether the
claim on which the taking of the Property is based is valid or.reaspnable, and if Borrower or Grantor gives Lender
written notice of the claim and furnishes Lender with monies ora 3urety bond satisfactory to Lender 1o satisfy the
claim, then this default prevision will not apply. :

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement hetween
Borrower or Grantor and Lender that is not remedied within any.grace pariod provided therein, including without
limitation any agreement concerning any indebtedness or other obhgatlon of Borrower or Grantor to Lender,
whether existing now ar later. i

Events Affecting Guarantor. Any of the preceding events occurs wif’h'r’éspect 1o any’"guarantor endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorsér, surety; or accommodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shallinot be reqmred to, permit the
guarantor's estate to assume unconditionally the obligations arising under the guarar\w i & manner satisfactory to
Lender, and, in doing so, ¢ure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Exrstmg Indebtedness is
not made within the time required by the pron‘llssory naote evidencing such indebtedness,.or a-defaylt oceurs under
the instrument securing such indebtedness and is not cured during any applicable grace’ penod in such instrument,
or any suit or other action is commenced to foreclose any existing lien on the Property, .

Right to Cure. \f any default, other than a default in payment is curable and if Grantor has’ not been given a notice
of a breach of the same provision of this Deed of Trust within the preceding twelve (12} mgnths; it maybe cured if
Grantor, after receiving written notice from Lender demanding cure of such default: (1) “turgs thé default within
fifteen {15) days; or {2) if the cure requires more than fifteen {15} days, immediately initiates steps which Lender
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues-and: completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practmal : .

RIGHTS AND REMEDIES ON DEFAULT, If an Event of Default occurs under this Deed of Trust, at anv tlme thereafter,
Trustee or Lender may exercise any one or more of the following rights and remedies: .

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised: aione or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedv If - 7
Lender decides ta spend money or to perform any of Grantot's obligations under this Deed of Trust, afier Grantor's -
failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default and to exerctse
Lender's remedies. ; ;

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness lmmedlately
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foraclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its_
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in gither case in accordance with and to the full extent provided by applicable law.

AR
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FR -:’U:(_:C"‘ﬁemediss. With respect to all or any part of the Personal Praoperty, Lender shall have all the rights and
F o &___remed_ieg_ of a secured party under the Uniform Commercial Code,

Callect-Reits. l.ender shall have the right, without notice to Borrower or Grantor to take possession of and
‘nanage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds,

# aver and above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any

ff-_ tenant or_o'thér user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
‘coliected’by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
‘instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
praceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obllgatlons for which. the payments are made, whether or not any proper grounds for the demand existed. Lender
may exermse its nghts under this subparagraph either in person, by agent, or through a receiver.

Appomt Recolvar Lender shall have the right to have a receiver appointed to take possession of all or any part of
the Property, with thé power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or sals, and to collect the Rents from the Property and apply the proceeds, over and abave tha cost of
the recewershlp, agamst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of'a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantlai ‘amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance.’ If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise bécomes.entitled to possession of the Property upon default of Grantor, Grantor shall
become a tenant at sufferanceof Lander or the purchaser of the Property and shall, at Lender's option, either {1}
pay a reasonable rental for the use of the Property, or (2} vacate the Property immediately upon the demand of
Lender.

Qthar Remedies. Trustee or Lender shah‘ have any other right or remedy provided in this Deed of Trust or the Note
ar by law. 2 .

Notice of Sale. Lender shall glve Grantor reasonable notice of tha time and place of any public sale of the Personal
Property or of the time after which any private-sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shall méan notide giver at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be riade in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permittéd by applicab|e law, Borrower and Grantor hereby waives any and all
rights to have the Property marshalled. In exermsmg its rlghts and remedies, the Trustee or Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled
to bid at any public sale on all or any pottion of- the Property.

Attorneys’ Fees; Expenses. |f Lender mstltutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover sugch'sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or not any court.action is invelved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender!s opinion are necessary at any time for the protection of its
interast or the enforcement of its rights shall beeéme a part of the Indebtedness payable on demand and shall bear
interast at the Note rate from the date of the expenditure until, re_pagd Expenses covered by this paragraph include,
without limitation, however subject to any limits under applicable Jaw, Lender's attorneys’ fees and Lender's legal
expenses, whether or nat there is a lawsuit, including.attofneys’ tées and expenses for bankruptcy proceedings
(including efforts to modify or vacate any automatic stay.or injungtion}, appeals, and any anticipated post-judgment
collection services, the cost of searching records, obtaining title reports {including foreclosure reports}, surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all othér sums prowded by law.

Rights of Trustee. Trustee shall have all of the rights and dutlea of ‘Lender: as set farth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The foliowing prmnsnons relatlng to the powers and ghbligations of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:  * -

Powers of Trustee. In addition to all powers of Trustee arising as" a matter 01‘ {8 Trustee shall have the power to
take the following actions with respect to the Property upen the written reguest-of Lender and Grantor: {a) join in
preparing and filing a map or plat of the Real Property, including the dedigation of streets or other rights to the
public; b} join in granting any easement or creating any restriction an the Real Property; and {c) join in any
subardination or other agreement affecting this Deed of Trust or the mterest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shail not be obligated to notify any other partv of.a per_lding,sai'e under any other
trust deed or lien, or of any action or proceading in which Grantor, Lender, ‘or. Trustge shaéll be a party, uniess
required by applicable law, or unless the action or proceeding is brought by Trustee. .~

Trustes. Trustee shall meet all qualifications required for Trustee under applicabile law In addmon to the rights
and remedies set forth above, with respect to all or any part of the Property, the: Trustee. shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose by judncra{ fareclosure, in erther case in
accordance with and to the full extent provided by applicable law. _ : k

Successor Trustee. Lender, at Lendar's option, may from time to time appoint a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowledged by Lerider and recordéd in the
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addltlon 1o ali
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the bopk and page or
the Auditor's File Number where this Deed of Trust is recorded, and the name and address of the Sugcessor.
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in‘interest,.” The:
successor trustee, without conveyance of the Property, shall succeed to all the title, powar, and-duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to tha exclusion of all other provisions for substitution. .

NOTICES. Subject to appllcable law, and except for notice required or allowed by law to be given in anc:ther manner.
any notice required to be given under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writing, and shail be effective when actually dejivered, when actually received by -~
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight coutier, or,.if . ¢
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed.tg
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the halder pf_ -
any lien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of & .
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the persan's .~
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject to applicable law, and exsept for notice required or sllowed by law to be given in another manner, if there is
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' n{ore tf{en one Grantor, any notice given by Lender to any Grantor is desmed to be notice given to alt Grantors. 't will
be. Grantor s responsibility to tell the others of the notice from Lender.

.'MISCELLANEOUS PROVISIONS. The folowing miscellaneous provisions are a part of this Deed of Trust:

Amendments What is written in this Deed of Trust and in the Related Documents is Grantor's entire agreement
swith Lendet concerning the matters covered by this Deed of Trust. To be effective. any change or amendment to
“this Deed of Trust must be in writing and must be signed by whaever will be bound or obligated by the change or
'amendment

Captlon Headmgs “Caption headings in this Deed of Trust are for convenience purposes only and are not to be
used to lnterpret ar define the provisions of this Deed of Trust.

Merger.: “Thére ‘shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in-the Property at.any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. :

Governing Law. Tl-ns Deed ‘of Trust will be governed by federal law applicable to Lender and, to the extent not
preempted by federal Iaw, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Llabllltv AII obllgat:ons of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and avery Berrower This. means that each Borrower and Grantor signing below is responsible for all
obllgatrdn{&\ tm Deed of Trust,

No, Waive!"hy Leﬂdgr G.ranter understands Lender will not give up any of Lender's rights under this Deed of Trust
upjess E‘mder does sa h‘wr g. The fact that Lender delays or omits to exercise any right will not mean that
Lendef has,:,ﬁiveﬁ up tF\aerg If Lender does agree in writing to give up one of Lender's rights, that dees not
Pesn Grantbr will not havadaeomply ‘with'the other provisions of this Deed of Trust. Grantor also understands

} ?t ifi endeaF does consﬁm tofa Fequest, tHat does not mean that Grantor will not have to get Lender's cansent

in ifighe sltuation; hwpéns‘egam “Grantar further understands that just because Lender consents to one or

Qf Gsahtor 8 request& that does ‘not mean.Lender will be required to consent to any of Grantor's future

req sts 'G"rantor warvespresentrnent demand for payment, protest, and notice of dishonor,

Severabmq. lf a cear.t‘f'nds that any prowsron “of this Deed of Trust is not valid or should not be aenforced, that
fact by itseif W5t mean that the rest: of.this Deed of Trust will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed ‘of Trust even if a provision of this Deed of Trust may he found to be
invalid or unenforceable. : ;

Successors and Assigns. Subject to any'..!imita_tio'n_s stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure‘to the benefit of the parties, their successors and assigns.
ownership of the Property becomes vested in a’'person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in‘the perforrnane"e of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases: and walves all rights and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Frust.

DEFINITIONS. The following words shall have the foliowmg_:meamngs_:.when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means Summit Ban“'k 'and"i'ts s’ﬁccessors and assigns.

Borrower. The word "Borrower® means HAROLD VANDERPOU and ANNIE SPOELSTHA and includes all co-signers
and co-makers signing the Note.

Dead of Trust. The words "Deed of Trust" mean this Deed of Trust among;: Gr’antor, Lender, and Trustee, and
includes without limitation all assignment and security interest prowsmns relatmg to the Personal Property and
Rents. :

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust. ;

Exlstlng Indebtedness. The words "Existing Indebtedness™ mean the |ndebtedness descrlbed in the Existing Liens
provision of this Deed of Trust. :

Grantor. The word "Grantor” means ANNIE METCALF.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodatlon party to
Lender, including without limitation a guaranty of all or part of the Note. : .

Improvements, The word "Ilmprovements" means alt existing and future rmprovements builc lngs, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other constructlon on the Real
Property.

Indebtedness. The word "Indebtedness" means all pringipal, interest, and other ameunts costs: and EXPENSES
payable under the Note or Related Documents, together with all renewals of, extensions.sf, medlfcatlens of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended Qor advanced by
Lender to discharge Grantor's obiigations or expenses incurred by Trustee or Lender to enforce Grantér' 5
obligations under this Deed of Trust, together with interest on such amounts as provided in this’ Deed of Trust,

Lender. The word "Lender” means Summit Bank, its successors and assigns. The words "successors or esmgns
mean any person or company that acquires any interest in the Note.

Note. The word "Note" means the promissory note dated September 2, 2005, in the orlglnal pnm:lpal G
amount of $66,536.75 from Borrower to Lender, together with all renewals o, extensions of, modlfrcatnons
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. :

Personal Property. The words "Personal Property” mean all equipment, fixturas, and other articles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;:
tegether with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any of such™ ¥
property; and together with all issues and profits thereon and proceeds {including without limitation all i msurence s
proceeds and refunds of premiums} from any sale or other disposition of the Property. E

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described in thrs
Deed of Trust.
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i .:=:Related Documents. The words "Related Documeants” mean all promissory notes, credit agreements, loan
F o _agreements guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
- all.other ingtruments, agreements and documents, whether naow or hereafter ex|st|ng executed in connection with
*  the.Inidebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are
.'not secured by this Deed of Trust.

¢ Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
'~:other beneflts derived from the Property.

Trustae The word "Trustee" means LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is
and any substitute or successor frustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES T0.IT8 TERMS. .-

GRANTOR:

NIE METCALF

STATE OF WﬂSLW\i—DA)
COUNTY OF S&Mt

On this day before me, the undersigned Notara,f Publlc personally appaared ANNIE METCALF, PaaIsha
or proved to me on the basis of satisfactory evigence to be the individual described in and who executed the Deed of
Trust, and acknowledged that he or she sngned the Deed of Trust as his or her free and voluntary act and deed, for the

uses and purposes therein mentioned.
7—”“) dayof SEPTEMBER 20 05

Given under my hand and official seal this

By M R Residing at MT. U%!ZNDM L

JomJ L DeNdy ®
Notary Public in and for the State of Wﬂf S My commission expires [Z':Z 5[ ‘ Qg

REQUEST FOR FULL RECONVEYANCE

Tao: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by thls Deed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey wnhaut warrantv to tha persons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. . .

Date: o éenaflcqgr.Y:
Its :v
INDIVIDUA T
STATE OF WASHINGTON )ss
)
COUNTY OF SKAGIT )

ON THIS DAY BEFORE ME, THE UNDERSIGNER/® cC, PERSONALLY APPEARED HAROLD
VANDERPOL, PERSONALLY KNOWN TO ME OR PRDWED ON THE BASIS“OF SATISFACTORY
EVIDENCE TO "$E THE IND\IJVIDUAL DESCRIBED IN AND WHQ EXECUTED DEED OF: TRUST,
AND ACKNOWLEDGED THAT OR SHE SIGNED THE DEED OF TRUST A@%OH HER FREE AND
VOLUNTARY ACT AND DEED, FOR THE USES AND PUROSE® THEREIN MEN =]

GIVEN UNDER MY HAND AND OFFICIAl SEAL THIS za’fﬁl’)ﬁw oF Od

i

" j CIN AND. THE STATE OF WA T == mm m

RESIDING AT MT VERNON, WA Lmj LML L

MY COMMISSION EXPIRES JULY 8, 2009 Skag“ 10130001 y
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