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DEED OF TRUST

L {For use in the State of Washington only)

Graxnor(s) API Properhes 375 L1.C, a Nevada limited lability company

Beneficiary: * Sierra Pacific Industries, a California Corporation

Trustee: . First American Title Of Skagit County

Abbreviated Legal; - s

Section 9, Township 34 Rangc 3; Pt NE Y% and 8 }4 lying Nly of Railroad

Additional legal(s) o page: |

Assessor's Tax Parcel Numb&r{s) ‘P21265, P21268, P117970, P21306, P117535, P21310, P21291,
PTI470, WTI4TY, P21334, 21233, FT3473, PT3H, P21236, PT3478, P7347%, P21232, P73481, P73472,
P73477,P13480

THIS DEED OF TRUST, made this 4th day of October, 2005 betweenAPI Properties 375 LLCAFI
PROPERTIES 375, LLC ,, GRANTOR, whose address is 4160 Pouglas Boulevard , Granite Bay, Ca.,
95746, First American Tiile of Skagit County TRUSTEE, whose address is 1301-B Riverside Drive ,
Mourt Vernon, WA 98273 and _Sierra Pacific Industries, a California Corporation BENEFICIARY,
whose address is 19794 Rwemde Avenue, Andersnn Ca, 960807 .

WITNESSETH: Grantor hereby ‘bargams sells, and canveys to Trustee in trust, with power of sale, the
following described real property in Skagit: Cuqnty,_WasJungtm.

Cowmplete legal description attached hereto. and made & part liéfeéf -as Exhibit “A”

which real property is not used principally for agncultma.l ar ﬁarmmg purposes, together with all the
{enements, bereditaments, and appuricnances now or hercaﬁm' thereunto belongmg or in any wise
appertajning, and the rents, issues, and profits thereof. ; .

This deed is for the purrase_of securine of sach a t nf' f"rﬁn.:nr

pavment nf the mm of, LRiYteen ﬁ ki nThreei!-rI Sre&Elg % ﬁpour:ﬁfousand
SevenHUndredNinteylFive& 33 / 1@ interesr, iv accordanis witia the 1Erme o1 u prouwsLy B

or even date herewitn, payable to Beneficiary or order, and made by Gratitir, and all renewals, modifications

and extensions thereof, and also such further swms as may be advanced of ’mnned by Beneficiary to Grantor,

or any of their successars or assigns, together with interest thereon at such rate _as shall be agwed UpOR.

To protect the security of this Deed of Trust, Grantor covenants and agrees: - '

1. To keep the property in good condition and repair; to permit no waste thm'eoi; to complets any building,
structure or improvement being built or about to be built thereon; to restore promptly any building, structure,
or improvement thereon which may be damaged or destroyed; and to comply with nIl laws, ordmances,
regulations, covenants, condition, and reatrictions affecting the praperty. . ]

2, To pay before dehnquent all lawful taxes and assessments upon the property, 1o keep e propsr‘cy fres and
clear of all other charges, liens ar encumbrances impairing the security of this Deed of Trust,

3. To keep all buildings now or hereafler erected on the property described herein contmuously msured e
against loss by fire or other hazards in an amonat not Jess than the total debt secured by this Deed of Trust, ..
All policies shall ba held by the Beneficiary, and be in such companies as the Beneficiary may approve and™ -
have loss paysble first to the Beneficiary, as its interest may appear, aud then to the Grantor. The amount -~
collected under any insurance policy may be applied upon any indebtedness hereby secured in such order a8

the Beneficiary shall determine. Such application by the Beneficiary shall not cause discontinuance of eny™. ™
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance
policies then in force shall pass to the purchaser at the foreclosure sale.

4, To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a
reasonahle amount, in any such sction or proceeding, and in any suit brought by Beneficiary to foreelose this

Deed of Trust.
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5. To pay all costs, fees, and expenses in connection with this Deed of Trvat, including the expenses of the
.. Trustee incurred in enforcing the obligation secured hereby and Trustee’s and attorney's fees actually

" *incmred, as provided by statute,

“#.~Should Grantor fail to pay when due amy taxes, assessients, insurance premiums, liens, encumbrances or

.-~ biher charges against the property herein sbove described, Beneficiary may pay the same, and the amount so

paid, with interest at the rate set forth in the note secured hereby, shall be added to and become a part of the
debt securcd in this Deed of Trust.

o) ] MUTUALLY AGREED THAT:

:_1. In the event any portion of the property ia teken or damaged in an eminent domain proceeding, the entire
amount of fhe award or such portion as may be necessary to fully satisfy the obligation secured hereby, shall
be paid to Bcneﬁciary ta be applied to said obligation.

2. By accepnng pa)-mem of any sum secured hereby after its due date, Beneficiary does not waive its right to
requirs prompt paymem whien-due of all other sums o secured or to declare default for failure to so pay.

3. The Trustes _gha]l_ racqnvey'all or any part of the property covered by this Deed of Trust to the parson
entitled thereto, ‘on. written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation
secured and written quuest for reconveyancc made by the Beneficiary or the person entitied thereto.

4. Upon default by Granﬁor in the payment of any indebtedness secured hereby or in the performance of any
agreement contained herein, all'sums securéd hereby shall immediately become due and payable at the option
of the Beneficiacy. In such event and upon written. request of Beneficiary, Trostee shall sell the trust
property, in accordance with:the Deed of Trust"Act of the State of Washington, at public suction to the
highest bidder. Any person except Tnistee may bid at Trustee's sale. Trustee shall apply the proceeds of the
sale as follows: (1) to the expense of the-sale; including & reasonable Trustee's fee and attomey's fee; (2) to
the obligation secured by this Deed of Trust, and (3) the sm-p}us, if any, shall be distributed to the persons
entitled thereta.

5. Trustce shall deliver to the pumhamr at ﬂﬁ:.s‘a’ie its deed, withont warranty, which shall convey to the
purchaser the interest in the property, which Grantor had or had the power to convey at the time of his
execution of this Deed of Trust, and such as heé may have acquired thereafter, Trustee's deed shall recite the

facts showing that the sale was conducted in compliince with all the Tequirements of law and of this Deed of -

Trust, which recital shall be prima facie evidence of such comphance and conclusive evidence thereof in
favor of bona fide purchaser and encumbrances for vale. | ‘

6. The power of sale conferred by this Deed of Trust and by. tbc Decd of Trust Act of the State of
‘Washington is not an exclusive remedy; Bencficiary may cause this Deed of Trust to be foreclosed as a
mortgage.

7. In the event of the death, incapacity, disability or remgnauon' of Trustes, B’enzﬁciary may appoint in
writing a successor trustee, and upon the recording of such appointmént in the mortgage records of the county
in which this Deed of Trust is recarded, the suceessor trustee shall be vested with all T powcrs of the original
trustee. The trustes is not obligated to notify any party hereto of pending sale under any other Deed of Trust
or of amy action or procceding in which Grantor, Trustee, or Beneficiary shall be & party un!css such action or
proceeding is brought by the Trustce.

8. This Deed of Trust applies to, inures to the benefit of, and is bmding not only dﬂ thc parties hereto, but on
their heirs, devisess, legatees, administrators, cxeoutars, aud assigns. The term Beneficiary shall mean: ;he
holder and owner of the note secured hercby, whether or not named as Beneficiary hcrr.m T

API Properties 375 LLC, a Nevada limited liability company

IPrope |es Nevada Inc., sole member

By: tbumc Fox, Vwe,l‘resndent

Title:

e
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. County of LY } 88:

" _..persons who appeared before me, and said persong acknowledge that he/she signed this instrumenton aath,
authorized to executed thejinstrument and acknowledged it as the
of be the free and voluntary act of

.

‘~ .
State of (/‘ 4 )

.. certify that I know or have satisfactory evidence that [ ‘ﬂ_m & { the

ted: tha he/she w

such party for the uses and purposes mentioned in this ingérument.

e Dated k 10-6-0%

Notary Publfc in and for the State of {‘ﬂ_ Horyria
resiting 2t () Addrg 1. Socrdments. (A
My appointment expires: ‘J - I"\ = !

) _.REQUEST FOR FULL RECONVEYANCE
<" " Do not record. To be used only when note has been paid.
TO: TRUSTEE .~ . ™ %

The undersigned is the kegal owner and holder of the note and all other indebtedness secured by the
within Deed of Trust:. Said note, togéther-with all other indebtedness secured by said Deed of Trust, has been
fully paid apd satisfied; and You are héreby requested and direcied, on payment to you of any sums owing ta
you under the terms of said Deed of Tiust, to cancel said note above mentioned, and all other evidences of
indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust,
and to reconvey, without warfaiity, to-the Darties designated by the terms of said Deed of Trust, all the estate
oow held by you thereunder. - T

Dated .

Mail Reconveyance to:

Do not lose or destroy this Deed of Trust OR THE NOTE which it 5‘ecurgs_.___B_oth.mu:‘st be delivered to the
Trustee before cancellation will be made. - e,

HRRRm




EXHIBIT “A"

The tand referred to in this report/policy is situated in the State of Washington, County of Skagit, and is
descnbed as follows

Parcel A:

Tract 2 of Skagit Connty Short Plat No. 44-87, approved December 29, 1987, and recorded December 30,
1987 in Volume 8 of Short Plats, page 11, under Auditor's File No. 8712300001, records of Skagit County,
Washington, being a portton of the Northwest 1/4 of the Northeast 1/4 of Section 9, Township 34 Nocth,
Range 3 East, W.M.; EXCEPT the West 495 feet of the North 660 feet thereof lying East of and adjacent to
Tract 1 of said Short Plat No_-. 44—87 ,

EXCEPT that portion thereof lying Southerly of the Trans Mountain Oil Pipeline Corp. easement as more
particularly described on that certain deed in favor of G & D Wallace, Inc., et al, dated December 19, 2000
and recorded as Auditor's File No. 200103‘7?_50104

ParceI B:

That portion of the Southwest 1/4 of the Norﬂleast 1/4 of said Section 9, lying_ North of the following
descrlbed line: _ ot

Commencing at the Southwest corner of the Southwest 1/4- of Sﬂld Northeast 1/4; thence North 1 degree
09'54" East, along the West line of said Southwest 1/4, a distance of 288.50 feet to the point of beginning of
the afor ementmned line; thence South 89 degrees 36'55" East, parallel to the South line of said Southwest
*1/4, a distance of 778.09 feet; thence North 86 degreds 48'17" East, a distance of 61.27 feet; thence South 89

"degrees 36'55" East, a distance of 499.18 feet, to the East lme of said Southwest 1/4 and the terminus of the
aforementioned Ime

Parcel C:

All that portion of Tract 2 of Skagit Counly Short Plat No, 44-87, approved December 29, 1987 and recorded
December 30, 1987 in Volume 8 of Short Plats, page 11, as Auditor's File No. $712300001, records of Skagit

County, Waslungton being a portion of the Northwest 1/4 of the Northeast lf4 of said Sectxon 9, said portion
being more particularly desgcribed as follows: S .

Beginning at the Southwest corner of said Tract 2; thence North 01 degrees 09'42" East along the West line
thereof, a distance of 19.11 feet to the Southerly margin of that certain oil pipeline easement conveyed to
Trans Mountain Qil Pipeline Corp. by instrument dated July %, 1934 and recorded. September 16, 1954 as
Auditor's File No, 506571; thence North 78 degrees 23'14" East along said Southerly margin, 2 ‘distance of
1,374.73 feet to its intersection with the East line of said Tract 2; thence South 01 degrees-15'3 5" West along
said East line, a distance of 307.98 feet to the Southeast corner of said Tract 2; thence North 89 degrees
29'02" West along the South line of said Tract 2, a distance of 1,340.27 feet to the point of begmnmg

W

Skaglt County Auditor
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" Lot 1-of that certain “Record of Survey for Jack & Elizabeth Wailace/Wallace Venturcs, LLC” dated April
2004 and recorded May 6, 2004 as Skagit County Auditor's File No. 200405060 105; being a portion of the
former “‘Plati of Fredonia™ as per plat recorded in Volume 2 of Plats, page 23, records of Skagit County,
Washmgton EXCEPT that portion thereof conveyed to Skagit County for road and utility purposes by deed
recorded as Skagit County Auditor's File No., 200107270007.

Lot 2 of that certain “Record of Survey for Jack & Elizabeth Wallace/Wallace Ventures, LLC” dated April
2004 and recorded May 6, 2004 as Skagit County Auditor's File No. 200405060105, TOGETHER WITHa
non-exclusive easement for-ingress, egress and utilities in favor-of Lots 1-6 as delineated on the face of said
survey; being a portioti of the former “Plan of Fredonia”, as per plat recorded in Volume 2 of Plats, page 25,
records of Skagit County, Washmgton

Lot 3 of that certain “Record of Survey for Jack & Elizabeth Wallace/Wallace Ventures, LLC” dated April
2004 and recorded May 6, 2004 as Skagit County Auditor's File No. 200405060 105, TOGETHER WITH a
non-exclusive casement for ingress, egress and utilities in favor of Lots [-6 as delineated on the face of said
survey; being a portion of the former “Plan of Fredonia” as per plat recorded in Volume 2 of Plats, page 25,
records of Skagit County, Washmgton )

" Lot 4 of that certain “Record of Survey for Jack & Elizabeth Wallace/W allace Ventures, LLC” dated April
2004 and recorded May 6, 2004 as Skagit County Auditor’s File No, 200405060105, TOGETHER WiTH a
non-exclusive easement for ingress, egress and utilities in favor of Lots 1-6 as delineated on the face of said
survey; being a portion of the former “Plan of Fredonia® as per plat recorded in Volume 2 of Plats, page 25,
records of Skagit County, Washington. " ‘ :

Lot 5 of that certain “Record of Survey for Jack & Elizabeth Wallace/Wallace Ventures, LLC” dated April

2004 and recorded May 6, 2004 as Skagit County Auditor's File No. 200405060 105; TOGETHER WITH a
non-exclusive easement for ingress, egress and utilities.in favor of Lots 1-6 as delineated on the face of said
survey; being a portion of the former “Plan of Fredoma” as per plat recort ded in Volume 2 of Plats, page 25,

records of Skagit County, Washington, :

Lot 6 of that certain “Record of Survey for Jack & Elizabeth WaIlace/WaIIace Ventures, LLC™ dated April
2004 and recorded May 6, 2004 as Skagit County Auditor's File No, 200405060 105, TOGETHER WITH a
non-exclusive easement for ingress, egress and utilities in favor of Lots -6 as delineated on the face of said
survey; being a portion of the former “Plan of Fredonia” as per plat recorded in Volume 2 of Plats, page 25,
recards of Skagit County, Washington aid being a portion of the Northeast Y of the Southwest % of Section
9, Township 34 North, Range 3 East, W.M., EXCEPT that portion thereof conveyed to Skagit County for
road and utility purposes by deed recorded as Skagit County Auditor's Fﬂe No. 200107270007

Lot 7 of that certain “Record of Survey for Jack & Elizabeth Wallace/W aIlace Ventures LL * dated April
2004 and recorded May 6, 2004 as Skagit County Auditor's File No. 200405060105 beinga portion of the
Southwest Y of the Northeast Y; and of the Northeast ¥4 of the Southwest %; and of the North ¥ of the
Southeast %; all in Section 9, Township 34 North, Range 3 East, W.M,, EXCEPT that portion thereof

conveyed to Skaolt County for road and utility purposes by deed reco: ded as Skagit County Audltors Ftle
No. 200107270007. :

Lot 8 of that certain “Record of Survey for Jack & Elizabeth Wallace/Wallace Ventures, LLC” dated Ap: it

2004 and recorded May 6, 2004 as Skagit County Auditor's File No. 200405060105; being a portion of the

former “Plan of Fredonia” as per plat recorded in Yolume 2 of Plats, page 25, records of Skagit County, y
Washington in the South % of Section 9, Township 34 North, Range 3 East, W M., EXCEPT that portion .~ L
thereof conveyed to Skagit County for road and utility purposes by deed recorded as Skagit County Audltor 5 .

File No. 200107270007. mm Wlm "w "w ML w
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