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7 [FHA case No. " .
State of Washington DEED OF TRUST |561-8194286-734-234C |

.. [MIN 1002454-0002394470-0 |

THIS DEED OF TRUST {“Security instrument”) is made on dc_T-OBER '5'_, 2005.
The Grantor is JEFFREY G. MARING, AS HIS SEPARATE ESTATE )

' {“Borrawer").
The trustee is CHICAGO TITLE R L

< (Trastee™)s,
“MERS”is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting "
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the beneficiary under ..
this Security Instrument. MERS is organized and existing under the laws of Delaware, and-has an-_ ;
address and telephone number of PO Box 20286, Flint, M| 48501-2026, tel. (888) 679-MERS. ~ -~
BAY CREEK MORTGAGE, A MICHIGAN CORPORATION L

(“Lender") is organized and .-
existing under the laws of MICHIGAN,
and has an address of 9828 E. BURNSIDE, STE 100, PORTTRNN 0B Q7714

Wi
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LOAN #: 200512987

Borrower owes Lender the principal sum of **%**0ONE HUNDRED TWENTY FIVE THOUSAND TWO
HUNDRED EIGHTY FOUR AND HO/]_OQ*************************************** Do”ars
-~ {US. $125,284.00 ). This debt is evidenced by Borrower's note dated the same date as this
* Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid eatlier,
due and payable on OCTOBER 1, 2035. The beneficiary of this Security instrument is
.- MERS (solely as nominee for Lender and Lender’s successors and assigns) and the successors and
. assigns of MERS. This Security Instrument secures to Lender: {a) the repayment of the debt evidenced
" by the Note, with interest, and all renewals, extensions and madifications of the Note; (b} the payment

et all-other sums, with interest, advanced under paragraph 7 to protect the security of this Security

Ins‘trument and (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to the Trustee, in
rust, W|th power of sale, the following described property located in

SKAGIT.~ . = County, Washington:

UNIT 13, PLAT 'OF WESTPOINT CONDOMINIUM, AS RECORDED APRIL 20, 2000, UNDER
AUDITOR'S FILE NO. 200004200062, RECORDS OF SKAGLT COUNTY, WASHINGION, RND
AS AMENDED BY INSTRUMENT RECORDED FEBRUARY 26, 2002, UNDER AUDITOR'S FILE
NO. 200202260116, RECORDS OF SKAGIT COUNTY, WASHINGION. SITUATED IN SKAGIT
COUNTY, WASHINGTON:.

APN #: P116721 .~

which has the address of 727 WEST PGINT DRIVE, BURLINGTON

. {Street, City].

Washington 98233 (“Prqperty Address”]
[Zip Cocle]

TOGETHER WITH all the improvemen_ts now or hereafter erected on the property, and all
easements, appurtenances and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with faw
or custom, MERS (as nominee for Lender and Lénder’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited o, the right to foreclose and sell the
Properly; and to take any action required of Lender lncludmg but not Ilmlted to, releasing and canceling
this Security Instrument, : ;

BORRCWER COVENANTS that Borrower is iawfully seized-of the e'st'été hereby conveyed and has

the right to grant and convey the Property and that the Property-is unencumbered, except for

encumbrances of record. Borrower warrants and will defend generally the tltle to the Property against
all claims and demands, subject to any encumbrrances of record.

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secuj rlty |nstrurnent covenng real
property. . :

Borrower and Lender covenant and agres as follows:

UNIFORM COVENANTS. s

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the prsnmpal
of, and interest on, the debt evidenced by the Note and late charges due under the Note, - :

2. Monthly Payment of Taxes, Insurance and Other Charges, Eorrower shall mciude in each_ "
monthly payment, fogether with the principal and interest as set forth in the Note and any late charges, .-
a sum for (a) taxes and special assessments levied or to be levied against the Property, (b) leasehold-"
payments or ground rents on the Property, and {¢) premiums for insurance required under paragraph. .
4. In any year in which the Lender must pay a mortgage insurance premium to the Secretary of Housing .~ = .
and Urban Development (“Secretary™), orin any year in which such premium would have been required -~ .
if Lender still neid the Security Instrument, each monthly payment shalt also include either: {i) asumfer .-~
the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i amanthly charge

instead of a mortgage insurance premium if this Security Instrum- ““M“m M llmw !) MJ“NI’

reasonable amount to be determined by the Secretary. Except for th
FHA Washington Deed of Trust - 4/98 Skaglt County Auditor
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LOAN #: 200512987

Lender may, at any time, collect and hoid amounts for Escrow ltems in an aggregate amount hot

{o exceed the maximum amount that may be required for Borrower's escrow account under the Real
. Estate Settlement Procedures Act of 1874, 12 U.S.C. Section 2601 et seq. and implementing
" regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA”), except that the
_“eushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the

- - Botrowet’s payments are available in the account may not be based an amounts due for the mertgage

msurance premlum
JAfthe amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,

| ="'".Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds

held By Lerider at any time are not sufficient to pay the Escrow ltems when due, Lender may notify the
Borrower and reguire Borrower to make up the shortage as permitted by RESPA.

. ' The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument If-Borrower tenders to Lender the full payment of all such sums, Borrower's account shall
be credited wqth the balance remaining for all instaliment items (a), {b), and (¢} and any morigage
insurarice premium-instaiment that Lender has not become obligated to pay to the Secretary, and
Lender shall promptly_'_i‘e_fund any excess funds to Borrawer. Immediately prior to a foreclosure sale of
the Praperty or.its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all-installments for items (), {b), and (c).

3. Application of Payments All payments under paragraphs 1 and 2 shall be applied by Lender
as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly
charge by the Secretary’instead of the monthly mortgage insurance premium;

Second, toany taxes, special assessments, leasehold payments or ground rents, andfire, flood and
other hazard insurance premiums, as required;

Third, te interest due undet the Note;

Fourth, te amortization of the principal of the Note; and

Fifth, to late charges due underthe Note:

4. Fire, Flood and Other Hazard:Insurance. Borrower shall insure all improvements on the
Properly, whether now in existence or subsequently erected, against any hazards, casualties, and
contingencies, including fire, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently erected, againstioss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shall be heid by Lender and shall include loss payable clauses in
faver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender lmmedlate notice by mail. Lender may make proof

ofloss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Letder, instead of to Borrower and ta Lender jointly.
All or any part of the insurance proceeds may be applied by Lender; at its option, either (a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and then‘to prepayrment of principal, or {b) to the
restoration or repair of the damaged Property. Any application-of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which-are referred to in paragraph 2, or
change the amaount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebteciness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tltie to thie Property that
exlinguishes the indebtedness, all right, title and interest of Borrower in and to lnsurance pol10|es inforce
shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Properly, Borrowers Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument (or within sixty.days of a'latet sale
or transfer of the Property} and shall continue to occupy the Property as Borrower's principal residence for
atleast one year after the date of accupancy, unless Lender determines that requirement will cause undue.
hardship for Borrower, or Unless extenuating circumstances exist which are beyond Borrower's control: -
Borrower shall notify Lender of any extenuating circumstances. Borrower shall notcommitwaste or déstfoy, -
damage or substantially change the Property or allow the Property to deteriorate, reasonable wear andtear-
excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default S
Lender may take reasonable action to protect and preserve such vacant or abandaned Property. Bofrowier
shall also be in defauit if Botrrower, during the loan application process, gave materially false or inaccurate” .
information or statements to Lender (or failed to provide Lender with any material information) in connection .-
with the loan evidenced by the Note, including, but not limited to, representatlons concermng Borrower's
occupancy of the Praperty as a principal residence. If this Security Instrumer*’
shali comply with the provisions of the lease. [f Borrower acquires fee title to tt m mmw lm “ “l\
fee titte shall not be merged unless Lender agrees to the merger in writing.

$kagit County Auditor
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LOBN #: 200512987

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place
. of condemnation, are hereby assigned and shall be paid to Lender to the extent af the full amount af
* the indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply

. "such proceeds ta the reduction of the indebtedness under the Note and this Security Instrument, first

: te any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of

prlnulpal Any application of the proceeds to the principal shall not extend or postpone the due date of
' _the monthly payments, which are referred to in paragraph 2, or change the amount of such payments.
' Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and
thls Security Instrument shall be paid to the entity legally entitled thereto.
' 7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay
all governmentai or municipal charges, fines and impositions that are not included in paragraph 2.
Borrowershall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall
promptly fum:sh to-Lender receipts evidencing these payments.

If Borrower-fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may: s:gmflcantly affect Lender's rights in the Property (such as a proceeding in
bankruptcy, for condernation or to enforce laws or regulations), then Lender may do and pay whatever
is necessary to protectthe value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard instrance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt
of Borrower and be secured by this Security Instrument. These amounts shall bear interest from the
date of disbursement, at the Note rate, dnd at the option of Lender, shalibe immediately due and payable.

Borrower shall promptly ‘discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing e the payment of the obligation secured by the lien in amanner acceptable
to Lender; (b) contests in good faith the. lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's oplhlon ‘operate to prevent the enforcement of the lien; or (c} secures
from the holder of the lien an agreement, satlsfactory to Lender subordinating the lien to this Security
instrument. If Lender determines that ahy part of thie Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy
the lien or take one or more of the actions set farth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorlzed by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regula’ﬂons issued by the Secretary, in the case
of payment defaults, require immediate payment infull of all sums secured by this Security
Instrument if:
{i)y Borrower defaults by failing to pay in fuil any monthly paymentrequired by this Security
Instrument prier to or on the due date of the next-monthly-payment, or
{iy Borrower defaults by failing, for a period of: thlrty days te perform any other abligations
contained in this Security instrument.
(b} Sale Without Credit Approval. Lender shall, if permltted by applicable law (including
Section 341(d) of the Garn-5t. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-
3(d)) and with the pricr approval of the Secretary, require lmmedlate payment in full of alt sums
secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest |n a trust ownlng all or part of the
Property, is sold or otherwise transferred {other than by devise of descent), and
(il The Property is not occupied by the purchaser or grantee as his.or her principal
residence, or the purchaser or grantee does so occupy the Prapeity but his or.her credit
has not been approved in accordance with the requirements of the Secretary.
{c} No Waiver. Ifcircumstances occurthatwould permit Lender to requlré imrriediate payment
in full, but Lender does not require such payments, Lender does notwaive its, rlghts with respect
to subsequent events,

{d)} Regulations of HUD Secretary. In many circumstances regulations” |ssued by the,

Secretary will limit Lender's rights, in the case of payment defaults, to require” lmmedlate_ E

payment in full and foreclose it not paid. This Security Instrument does not authorlze -

acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Morigage Not Insured. Borrower agrees that if this Security Instrument and the Note are:
not determined to be eligible for insurance under the National Housing Act within 60 daysfrom ./ .
the date hereof, Lender may, at its option, require immediate payment in full of all sums™ = .
secured by this Security Instrument. A written statement of any authotized agent of the .-~

Secretary dated subsequent to 60 days from the date hereof, decllnlng to |nsure this Security

Instrument and the Note, shailbe deemed conclusive proof of giinh fm-ti-
the foregoing, this option may not be exercised by Lenderw, m m m ﬁmm
is solely due to Lender’s failure to remit a mortgage insurar

FHA Washington Deed of Trust - 4/96 SkaQ“
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LOAN #: 200512987

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate
payment in full because of Borrower’s failure to pay an amount due under the Note or this Security
. Instrument. This right applies even after foreclosure proceedings are instituted. To reinstate the Security
* Instrument, Borrower shall tender in a lump sum all amounts reguired to bring Borrower's account
_“eurrent including, to the extent they are obligations of Borrower under this Security Instrument,

" {éreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated

with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
" ebligations that it secures shall remain in effect as if Lender had not required immediate paymentin full.

However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after

the cémmencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i} reinstatement will preclude foreclosure on
different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created
by.this Security Instrument.

11. Borrowar ‘Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment.or modmcatlon of amorttization of the sums secured by this Security Instrument granted by
Lender to any successor in interest of Borrower shall nat operate to release the liability of the original
Borrower or Borrower s successor in interest. Lender shall not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise maodify amortization
ofthe sums secured bythis Security Instrument by reason of any demand made by the criginal Borrawer
or Berrower’s successors ininterest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the.exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants
and agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender
and Borrower, subject tathe provisions of paragraph @(h). Borrower's covenants and agreements shall
be joint and several. Any Borrower whe co-signs this Security Instrument but does notexecute the Note:
(a} is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest
in the Property under the terms of thig Security Instrument; (b) is not persanally obligated to pay the
sums secured by this Security Instrument;-and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated herein or any address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have heen given to Borrower or Lender when giver as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property i located. In the evenithat any provision or clause of this Security
Instrument or the Note conflicts with applrcable law, such conflict shalt not affect other provisions of this
Security Instrument or the Note which can be given effect without the conﬂu:tlng provision, To this end the
provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformead copy ofthe Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permlt the presence use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall net do, nor allow
anyone else to do, anything affecting the Property that is in violation of any Environmental Law. The
preceding two sentences shall not apply to the presence, use, or storage ch the Properly of small
guantities of Hazardous Substances that are generally recognized to- be approprlate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm demand lawsuit or
other action by any governmental or regulatory agency or private party involvingthe'Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knawledge. if Borrower
tearns, or is notified by any governmaental or regulatory authority, that any removal or otherfemediation
of any Hazardous Substances affecting the Property is necessary, Borrower shall promptfy take aII.
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances deflned as toxicor -,
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other-
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials" '
containing asbestos or formaldehyde, and radicactive materials, As used in this paragraph. 16, =

“Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that i

relate to health, safety or environmental protection. o
1 OJj J !!1 U:Z

NON-UNIFORM COVENANTS. Baerrower and Lender further cov
17. Assignment of Rents. Borrower uncenditionally assigns anc Hl“”l""l"“ﬂw
and revenues of the Property. Borrower authorizes Lender or Lender
Skagit County Auditor
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LOAN #: 200512987
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as

e trustee for the benedit of Lender and Borrower. This assignment of rents constitutes an absolute

assignment and not an assignment for additional security only.

_ If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by
. ‘Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the Security
" _Instrument; (b} Lender shall be entitied to collect and receive all of the rents of the Property; and (c) each

E tenantofthe Property shall pay all rents due and unpaid to Lender or Lender’s agent on Lender'swritten

demand to*the tenant.

Borrower has not executed any prior assignment of the rents and has nat and will not perform any
'-act that woulld prevent Lender from exercising its rights under this paragraph 17.

Lender shall'not be required to enter upon, take control of or maintain the Property before or after
glvmg notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so at
any time there'is a breach. Any application of rents shall not cure or waive any default or invalidate any
other right or remedy of Lender. This assignment of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may invoke the power of sale and any other remedies permitted by applicable law. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but notlimited to, reasonable attorneys’ faes and costs of title evidence,

If Lender invokes ihe power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold,
Trustee and Lender shall take such action regarding notice of sale and shall give such notices
to Borrower and to other persons as applicable law may require. After the time required by
applicable law and after publication of the notice of sale, Trustee, without demand on Borrower,
shall sell the Property at public auction o the higheet bidder at the time and place and under the
terms designated in the notice of sale in‘'one or more parcels andin any order Trustee determines,
Trustee may postpone sale of the Property fora period or periods permitted by applicable law
by public announcement at the time and place fixed in the notice of sale. Lender or its designee
may purchase the Property at any sale A

Trustee shall detiver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed orimplied. The recitalgin the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein, Trustese shail apply the proceeds of the sale
in the following order: (a) to all expenses of the-sale, Inc!udlng, but not limited to, reasonable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legally entitted to itor to the clerk of the supetriot ¢court of the
county in which the sale tock place,

If the Lender’s interest in this Security Instrument is held by the Sacretary and the Secretary
requires immediate payment in full under paragraph 9,1hie Secrelafy may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclostre Act of 1994 (“Aet”) (12 U.5.C.
3751 et seq.) by requesling a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise availakle to alender under this paragraph 18
or applicable law.

19. Reconveyance. Upon payment of all sums secured by this Securlty Instrument Lender shail
request Trustee to reconvey the Property and shall surrender this Security. Instrumerit and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall recénvey the Property
without warranty and without charge to the person or persons legally entrt!ed ot Such persen or
persons shall pay any recordation costs,

20. Substitute Trustee. In accordance with appiicable law, Lender may from trme to tlme appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance
of the Property, the successor trustee shall succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law. :

21. Use of Property. The Property is not used principally for agricultural or farmmg purposes N

22. Riders to this Security Instrument. If one or more riders are executed by Borrawer: and -
recarded together with this Security Instrument, the covenants of each such rider shall be incorporated” .
into and shall amend and supplement the covenants and agreements of this Securily Instrument as it
the rider(s) were a part of this Security Instrument. » 3
[Check applicable box{es)] S

LX "~ Condominium Rider [ Growing Equity Rider [ Graduated PaymentRideér .-

e T MM\NMM

kagut County Auditor
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LOAN #: 200512987
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
. '):2“"‘3 : ﬁu)n'c&

W‘t-&»&, .)j mmm»v
- (Seal)

JEFFREY G.

MARIN
GREQ PERDZIOLA, AS ATTORNEY IN FACT

State of: WASHINGFON /4 County of: ,4//'4;5 ée.oz; §S:

On this day personally appearet} before me ] J(f’}’}’“—?y & P PP
ey s&mmmmwsm

te me known to be the individual descrlbed in and who
executed the within and foregoing instrument, and acknowledged that

) signed the same as ¥ free and voluntary act
and deed, for the uses and purposes therein l'.flent.I.onezd.=

GIVEN under my hand and official seal this 5" day of - &C %z,,é¢r

¥ Tedtrey Ooflecrac By oheq pERDIOLA, AS TTORNEY NFACT

NOTARIAL SEAL (il Kl

DONALD G. KOMOROSKI

Notary Public Notary Public in and for the State
CORAOPOLIS TOWNSHIP of V(._ﬁ.l.u.ng.t-on, resldlng at- :
ALLEGHENY COUNTY 7
i J 2009

ymm
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LOAN #: 200512987

FHA Case No.
v 561-8194286-734-234C
C e MIN: 1002454-0002394470-0
CONDOMINIUM RIDER
“ THIS CONDOMINIUM RIDER is made this ~ 5TH day of OCTOBER, 2005,

‘and is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (**Security Instrument’”) of the same date given by the undersigned
(‘‘Borrower”’) to. secure Borrower’s Note (*‘Note’’) to BAY CREEK MORTGAGE, A
mcmm coapona'rmu

(“‘Lender’’) of the same date and covering the Property described in the Security Instrument and
located at:

727 WEST POINT DRIVE "

BURLINGION, WA 98233,

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as.” .~
WESTPOINT CONDOMINIUM :

(**Condominium Project Y. If the owners assomatlon or other entity which acts for the
Condominium Project (*‘Owners Association’”) holds titlc to property for the benefit or use of its
members or shareholders, the Property also includes Borrower sinterestin the Owners Association
and the uses, proceeds and benefits of Borrower’s interest. -

CONDOMINIUM COVENANTS. In addition to the cove:haht..s. arid-.agreements made in the
Security Instrument, Borrower and Lender further covenant anjd agre<§ ds follows:

A So long as the Owners Association maintains, with a generally aceepted insurance carrier,
a ‘“‘master’’ or ‘‘blanket” policy insuring all property subject to the condominium
documents, including all improvements now existing or hereafter erected on the Property,
and such pohcy is satisfactory to Lender and provides insurance coveragein the amounts,
for the perieds, and ag,amst the hazards Lender requ1res including fire and other hazards
included within the term ‘extended coverage,”” and loss by flood, tothe extent required
by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this-Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly premium
installments for hazard insurance on the Property, and (i) Borrower’s 'obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Lender prompt notice of any lapse in
required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a-~
loss to the Property, whether to the condominium unit or to the common elements, any-
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument. with anv evcace naid t tha

entltylgalyenited therto ||1|ﬂ!lllﬂ||1MI?I“|“||VI\||VWIII]IIIWENW

B. Borrower promises to pay all dues and assessments i
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. LORN §: 200512987
< = C. IfBorrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this parag_.,raph C shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and
~Lender agree to other terms of payment, these amounts shall bear interest from the date
" " of disbursement at the Note rate and shall be payable, with interest, upon notice from

" Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in th;s Condominium Rider.

Vb ey 2 Mevrimer Ay s 4’%;:3&,;;&
JEFFREY G. MARINO

GREG FERDTIOLA, AS ATTOANEY IN FACT
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