AR

Skagit County Auditor

10/10/20058 Page 10of 16 2:16PM

Return To:
0004354630

National City Bank of IndJ.ana
P.O. BOX B08068 7
DALLAS, TX 75380 9668 L

Assubor\P(LrLLlorALLoumNumbu 3813 010-010-0008
Abbreviated Legal l)(,su}]_){mn lOtS 7,8,9 and north 20 feet of lot 10,

[nclude Lo, bluck and plat or sectiveg los\nshlp ang, mngL] Full legal description located on page
Trustee: Alllance Title, :

ibpau .u\buw This Line IFor Recording Dataf

DEED OF TRUST

DEFINITIONS ECE

Words used in mulliple sections ol this document are’ dc!muj bglow and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the' usa&,t 01 wurds used it this document are wlso provided
in S(,Luun 16. : :

(A) "Security Instrument" means this document, Mmh i ddlcd Sep't_ember 26, 2005 s
together with all Rldcrs Lo this document. E s

(B) "Borrower"

LYNDON JOHNSON A Married Man as His Sole and Separate Property

Borrower is the trustor under this Security Instrument,
(C) "Lender" S pocuBane Mortgage a division of
National City Bank of Indiana

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " ¢ Form 3048 1/01
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Lcndcr is4 .° -National Banking Association

orgam/cd and- cxxslmg, under the laws of  ynited States
Lendce™s address | ¥ 3232 Newmark Drive, Miamisburg, OH 45342

Lender is the t_J,en'cl‘icuiurﬂy_.1mder this Security Instrument.

(E) "Note" means the promissory note signed by Borrower and daled  geptember 26, 2005
The Note states that Borrower.owes Lender

TWO HUNDRED FORTY ONE THOUSAND FOUR HUNDRED & 00/100 Dollars
(LS. S ‘241, 400.00 Jplus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and 1o pay thg debt in Tull n{)l tater than  petober 1, 2035
{F)} "Property" means’, lhc, proputy Lhal is described below under the heading Tmnsler of Rights in the
Property.”
{(¢} "Loan" means the debi’ cwdenwd hy the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums dué under 1this Security Instrument, plus inferesi.
(H) "Riders" means all Riders 1o thiy SL,LUI‘H,}/ Instrument that are excculed by Borrower. The tollowing
Riders are to be exceuted by B()rrowcr [thck box as applicable|:

[ Adjusiable Rue Rider [ (_ondommlum Rider I Second Home Rider
Balloon Rider ] Planncd Unjt Dwulupmx,m Rider (|14 Family Rider
L VA Rider L Biweekly Payineal Rider L ower(s) [specity]

(I) "Applicable Law" means all controlling applicable” (ederal, state and local statmes, regulations,
ordinances and administrative rules and orders {that ha»c 1H&: cilu,t of faw) as well as all applicable [inal,
not-appealable judicial opintons. S :

(1) "Community Association Dues, Fees, and Aasessments :T_ieans atl dues, fees, asscssments and other
charges thal arc mmposed on Borrower or the Ptop\,n) by
associalion or similar organization. i
{K) "Electronic Funds I'vansfer"” means any wansier of lunds omu Lhdn i ragsaction originaled by check,
draft, or similar paper insttumenl, which is initiated through d’.ll clectrofic terminal, lelephonic instrumet,
compuler, or magnelic 1ape so as to order, instruel, or .iulhunzc a Jumnudi institution 10 debit or credit an
account. Such term includes, bul is not limied o, point- UI -5 l; eru»;h,n uutomated elier machine
transactions, transiers initiated by wlephone, wire wransfers, and dulomawd lermghuusn, transters.

(L) "Escrow Items” means those items thatl are described i Scetion 37

(M) "Miscellaneous Proceeds™ mcans any compensation, scitement, c_award of daim‘égcs, or procecds paid by
any third parl} (mhcr Lhan insurance procc«,d\ paid undu the L(l\.mmgés d\,scri'hud'm Su,t‘mn ‘i) {or (i)

a_.cgmiumiuium assoclulion, homeowners

(i) conveyance in Licu of mnd-.,mnauon or m) misrepresentations of, or ommu)ns as 10 Lh; value dl’ld/[)l‘
condition ol the Property. s A
(N) "Mortgage Insurance' mcuns insurance protecling Lender against the noﬁfpaymcnmi] {;_r-“dci’ault on, the
Loun, e T

{0 "Periodic Payment” moans the regulatly scheduled amount doe tor (1) prmupal and mlu't,sl undL,r the
Note, plus (ii) any amounts under Section 3 of this Sceurity Instrumenl. S

initials:'féz %’h}
@@-G(WA) {6012) Page 2 of 15

orpi 3048 101,

WAL

skagit County Auditor
10/10/2005 Page

20f 16 216PM



(P) "RESPA" mwms the Real Estate Seuwlement Procedurcs Act (12 U.S.C. Section 2601 et seq.) and its
zmplcmcnnng regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any-additional or sidceessor legislaton or regulation tat governs the same subject mauer, As used in thig
bu,ursly [nsirumet, . RESPA reters o all requirements and resirictions that are itnposed in regard
wa ludumlly rcldlu{f murtgugb loan” even if the Loan does not qualify as a "lederally related morigage loan”

under RESPA. . 3

{Q) "Suueqsnr in lnterest of Borrower" means any party that has wken ttle 1o the Property, whether or not

that party has as-,umed Borrower’s (}bh;,dmms under the Note and/or this Security Instrument.

TRAMSFER OF RIGHTS IN TliE PROPERTY

This Sccurity Instrumeny secures to Lender: (i) the repayment of the Loan, and all renewals, calensions and
maodilications ol the Nowd; and (i} the performance of Borower’s covenants and agreements under this
Security  tnstrument ands the Not. For this purpose, Borrower irrevocably granls and conveys (o

Trustee, in wust, wnh pcawm o_[ saie, the following dcsmbod property  tocated in the
COUNTY wn of Skagit .

{Type ol Recording _I__uris__du':liun] e |Namne of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED -~~~

Parcel ID Number; 38130100100008 Whl(,h currently has the address of
;I‘:;ZoiT:\S-’E r L 4 [Street]

f[)‘| Washmgwn 8221 |%ip Cade]
{"Properiy Address™):

TOGETHER WITH all the improvements now or hereaier LFLL[L{I on the propurly, and all casements,
appurlenances, and [ixtures now or hercalter a part of the property. Al rcpldcemcms and additions shall also
be covered by this Security Instrument. All of the foregoing is referred m i ths Scnunly Instrument as the

"Property.”

BORROWER COVENANTS that Bosrower is lawbully seised of the esmtx hereby conveyed and has
the right 1o grani and convey the Property and that the Property is unencumbered; ; except-for eéncumbrances of
record. Borrower warrants and will defend gencrally the title to the Property dg,dmsl, dll (,ldlms dnd demands,
subject W any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for rmuoml usc 'lnd non-unilorm
covenants with limied variations by jurisdiction 1w consliute a uniform security mslrumcm (.ovenng real
property.
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Exhibit A
LEGAL DESCRIPTION
All that certam I‘C.ll property in the County of Skagit, State of Washington, described as follows:
Lots 7,89 and thie North 20 feet of Lot 10, Block 10, Seattle Syndicate’s First Addition To The City of
Anacortes, accordmg to the Plat thereof recorded in Volume ! of Plats, Page 25, records of Skagit

County, Washington; .

Together with the _Ea's_;t.__['()-."feet of that portion of “R” Avenue adjacent, which upon vacation reverted to
said premises by operation of'law.

Situated in Skagit Cd&n’i}," Washi'_rlgton.

APN No: 3813-010-010-0008

B -
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UN‘IFORM L OVENANTS. Borrower and Lender covenant and agree as folows:

1. Payment-of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shallpay when duc the principal of, and inwrest on, the debt cvidenced by the Note and any
prepayment charges and: lute charges due under the Note, Borrower shall also pay [unds for Escrow liems
pursuant 1o Seetion 3. Pd) ments due under the Note and this Security Instrument shall be made in LS.
currency. Howwer il any.¢heck or other instrument received by Lender as payment under the Note or this
Security Instriment i 18 ‘returned o Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and.this. Scwmy Instrumeni be made in one or more ol the following forms, as selected
by Lender: (&) cash;.(b). money-order; (¢) cerified check, bank check, treasurer’s check or cashier’s check,
provided any such check-1s drawn upon an instilution whose deposits are insured by a federal agency,
instrumemality, or entity? or{d) Electronic Funds Transfer.

Puyments are deemed reccived:by Lender when received at the location designated in the Note or at
such other ocation as may, be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any péy_méﬁl or Qz{?lj_ai ‘payment il the paynienl or partial payments are insufticient w bring
the Loan current. Lender may acgeplany payment or partial payment insufficient w bring the Loan current,
without waiver of any rights hefeunder or prejudice w0 its rights 1o refuse such payment or partial payments in
the [usure, bui Lender is not obltgawd 0 apply Such payments al the time such payments are accepled. If each
Periodic Payment is applied as ol its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hokd such unapplied 4inds uniil, Borrower makes payments 10 bring the Loan curtent, If
Borrower docs not do so within a reas@nablc period-of time, Lender shall cither apply such {unds or retusn
them to Borrower, If not applied earlier, sich fiingds will be applied to the outstanding principal bulance under
the Note immediately prior o foreclosure. No-ollset or claim which Borrower might have now or in Lhe
future against Lender shali relieve Borrowef from making payments duc under the Note and this Security
Instrument or performing the covenants and-agreements secured by this Security Instrument.

2, Application of Payments or Proceeds.-Except as otherwise described in this Section 2, all payments
accepled and applicd by Lender shall be applied in 1he 1ollowmg order of priority: {a) interest due under the
Now; (b) principal duc under the Nole; (¢} amounts duc ynder-Section 3, Such paymenis shall be applied 10
cach Periodic Payment in the order in which it becarie. die. Any remdining amounts shall be applied first (o
late charges, second e any other amounts due under th St.gumy Instrument, and then to reduce the principal
balance of the Note. :

If Lender receives a payment from Borrower I(n ax dclmqupml Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the payment may be applied 1o the delinguent payment and the
laws charge. If more than one Periodic Payment is outslanding, Lu,ndcr may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and Lo the exieny, ihal, each payment can be paid in
full. To the extent that any exeess exists after the payment i3 applied 10 the full payment of one or more
Periodic Payments, such cxcess may be applicd © any late chirges dué. Vulun&ny prepaymenis shall be
applicd first 10 any prepayment charges and then as described in the Noje.,

Any application ol payments, msurance proceeds, or Miscellanecuy Pruuu]s o principal due under the
Note shall not extend or posipone the due date, or chunge the amount, &f the Periodic Payments.

3. Funds for Eserow 1tems. Borrower shall pay © Lender on the"‘(j;iy' Periodie Payments are due under
the Nole, until the Note 1s paid in (ull, a sum (the "Funds") 1o provide l‘br"‘paymchl. ol amounts due for: ()
laxes and assessments and other dlems which can auain priority over this SLLLU'IW Instrumgnt as a lien or
encumbrance on lhe Property: (b) fcaschold payments or ground rents on the Property, it any; (¢) premiums
for any and all insurance required by Lender under Seenon 5; and (d) Morigage Insumm.t. premiums, i any,
or any sums payable by Boerrower 1w Lender in licu of the payment ol Mortguge Insuraheg’ premiums in
accordance with the provisions of Section 10. These nems are called "Escrow klems." Arorigimation or al any
time during the wrm of the Loan, Lender may require that Communily -~ Assdciatiofn . Dues,

Imt;alsr/ Kl
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Feos; “and Aés\;&\iﬁcmﬁ if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow: llc,m Borrower shail promplly furnish o Lender all notices of amounts 1o be paid under this Section.
B()rmwu shiall: pay Lendgr the Funds for Escrow ltems unless Lender waives Borrower’s obligation 10 pay
the Funds for iny of “all-Escrow [tems. Lender may wuaive Borrower's obligation 1o pay o Leader Funds for
any or all Escrosw I1éms L any Lime, Any such waiver may onl y be in writing. In the event of such waiver,
Borrower slmll by (1[[LLIJ})’ when and where payable, the amounts due for any Escrow lems lor which
piyment of Funds hus begnwaived by Lender and, if Lender requires, shall furnish 1o Lender receipls
cvidencing such payment” wuhm such time period as Lender may require. Borrower’s obligation w make such
payinents and provulL rcu,aplx shd.]l lor all purpuses be deemed W be w covenant and agrecment contained
in this Sccurity [nsirument, as the phrase “covenant and agreement” 15 used i Scction Y. M Borrower 13
chbligated to pay Ew:'row‘"llcim direélly, pursuant o & waiver, ang Borrower [ails w pay the amount due for an
Escrow liem, Lender may’ ‘exereisedls rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 fo. sepay ) Lc,nd(,r any such amount. Lender may revoke the waiver as 10 any or all
Escrow liems al arty umésby-a mmu, ‘wiven in accordance with Section 15 and, upon such revocation,
Borrower shall pay o Lender altf Furids, and in sucht amounts, that are then required under this Section 3.

Lender may, at any time; collect dnd"l'ml'i‘j Funds in an amounl (@) sullicient 1o permit Lender to apply
the Funds al the time specified - undcr RESPA and (b) nol 1o exceed the maximum amount a lender can
require under RESPA. Lender shall le..lmdlb tbe umounl of Funds duc on the basis of current data and
reasonable estimales of expenditures ol f uture E\(,mw liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an msiut;ﬂor;__,whom deposits are insured by a federal agency, instrumentality,
or entity (including Lender, il Lender is an ingtitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds 1@ pay the Escrow Iiems no later than the lime specified under
RESPA. Lender shall not charge Borrower Ior holding and applying the Funds, annually analyzing the
cscrow account, or verilying the Escrow ftems, unless Lcndu pays Borrower intercst on the Funds and
Applicable Law permits Lender to make such g charge. Unlcsqun__dgrccmem is made in writing or Applicable
Law requires intercst 10 be paid on the Funds, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds, Borrower and Lender can aifrec'in wriliﬁ'g,-howavcr that intercst shall be paid on the
Funds. Lender shall give 1o Borrower, withoul n,hdrgc,‘ an. dnnual dLLULlnllng ol the Funds as required by
I Lhm_ 15 a surplus of Funds held in escrow, as defined undcr RESPA Lender shall accoumt to
Borrower for the excess funds in accordance with RESPA. it lhm, 15 8 shormgt. of Funds hefd in escrow, as
defined under RESPA, Lender shall nouly Borrower as rn,qmrui by RESPA and Borrower shall pay to
Lender the amount necessicy 10 make up the shortage in d(,bt)ldd[lu. wuh RESPA, but in no more than 12
monthly payments. [ there is a deliciency of Funds held in escrow, as. de i, uhder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Leader the Amount necessary 1o make up
the deficicney in accordance with RESPA, but in no morc than 12 momhly payments.

Upon payment in full of all sums secured by this Securily Insuument Lender shall promptly refund to
Borrower upy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all wxes, assessments, cha_f'ges;' l'ines,,,and impositions
attributable to the Property which can attain priority over this Sccurity Insu@nﬁem, Jc_aséhéld payments or
ground rents on the Property, il any, and Community Association Ducs, Fecs, and:Asscssments; if any. To the
extent that thesc items are Escrow [lems, Borrower shall pay them in the manncr”prg\,:_idéd _@_n-'Sectibn 3.
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‘Borrower shall prompity discharge any lien which has priority over this Sccurity Instrument unless
Borrower:{aj'agrées in wriling to the payment of the obligation secured by the ficn in a manner acceptable Lo
Lender; but only so long as Borrower is performing such agreement; (b) coniests the licn in good faith by, or
defends ayainsi enforcement of the licn i, legal proceedings which in Lender™s opinion operate to prevent the
enforcement of the hul while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures (oM the hu_[dcr ol the lien un agreement sausfactory 0 Lender subordinating the lien 1w this
Security Instrament- IE Leh_{.lc'r__ determines that any parl of the Property is subject to a lien which can alam
priority over this Security” Instrument, Lender may give Botrower a notice identifying the lien. Within 10
days of the date on which that.notice is given, Borrower shall satisty the lien or ake one or more of the
actions set forth abeve.in this Section 4,

Lender may require’ Borrower 1o pay & one-time charge Lor a real estate Lax. verification and/or reporting
service used by Lender in connuuon Awith this Loun.

5. Property lnsuram.e. Borrower shall keep the unprovements now existing or humllcr erecicd on the
Property insured against losshy fi e, h;yards included within the lerm "extended coverage,” and any other
hazards inctuding, but nol limited 1o, earthquakes and floods, for which Lender requires insurance, This
insurance shall be mainained it the amounts. {including deductible levels) and for the periods thal Lender
reuires. What Lender requires:pursuant 10 the preceding sentences can change during the term of the Loan.
The insurance carrier providing-the msuram:e' shall be chosen by Borrower subject to Lender's right
disapprove Borrower’s choice, which right shall not be cxercised unrcasonably, Lender may require
Borrower 10 pay, in connection with this [coan, gither: (a) a one-time charge for flood zone determination,
cerlitication and lracking services; or {b) Q une time charge tor flood zone determination and certification
services and subsequent charges each Hme: rqnmppmgs or similar changes occur which reasonably might
affect such determination or cerlification:, Borrower shail also be responsible for the payment of any fees
imposed by the Federal Emergency ManagclingnL Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of thé coveragcs “d sgnbud above, Lender may oblain insurance
coverage, at Lender’s option and Borrower's exponse, Lgndu is under no obligation W purchase goy
particular type or amount of coverage. Therefore, su h'_:_ sverage shall cover Lender, but might or might not
proteetl Borrower, Borrower's equily in the Property’; of the conlenits of the Property, against any risk, hazard
or kability and might provide greater or lesser coverage shan was previously in elfecl. Borrower
acknowledges that the cost of the insurance coverageso, oblaimed mtghl significantly excecd the cost of
imsurance thal Borrower could have obtained. Any amounts dishuised by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Instrument. Tho,u amounts shall bear interest at
the Note rate from the date of disbursement and shall be pay ablc, wuh sun,h nkerest, upon notice {rom Lender
10 Borrower requesting payment,

All insurance policics required by Lender and renewals of- sun,h pn[m\,s shall be subjeet o Lender's
right 10 disapprove such policies, shall include a standard mortgage” clatse, arl shall name Lender as
martgagee andfor as an additional loss payee. Lender shall have the {figfu to hold ithe policies and renewal
certificates. 15 Lender requires, Borrower shall promplly give o Lenger all receipts ol paid premiums and
renewal notices. I Borrower obtains any form ol insurance coverage, "nn"t (th(,mj"s'(: 'r'éq'uir{,d by Lender, for
damage o, or destruction of, the Property, such policy shall include a aLmd‘er [nur[b;léb clause and shall
name Lender as mortgagee and/or as an additional loss payce.

I the event of loss, Borrower shall give prompt nouce 0 the insuriance cztmc,r dnd Lcm}u Lender may
make prool of loss if not made promply by Borrower, Unless Lender and” Bormwcr olhcpwisc agree in
wriling, any insurance proceeds, whether or not the underiying insurance was ruqum.d by Lgndgr shall be
applied w restoration or repair of the Propuerty, i) the restoralion or repair is ceongmically deasible and
Lender’s security is not lessened. During such repaic amd restoration peried, Lender-shall have the-nght Lo
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hold-stich-insurance proceeds untit Lender has had an opportunity o inspect such Properly to ensure the work
has been Lcompleled’ilo Lender™s satislaction, provided 1hat such inspecton shall be undertaken prompily.
Lender {hay“di‘éburﬂs"c procecds for the repairs and resloration in a single payment ot in a series of progress
payments as e worh 1w completed, Unless an agreement s made m writing or Applicable Law requires
inferest o be pdld (m uc.h insurince proceeds, Lender shall not be required W pay Borrower any iterest or
carnings on guch” pmu&,ds Tees Tar public adjusters, or other Lthird parties, retained by Barrower shali not be
paid out of the insurance pmu:cds and shall be the sole obligation of Borrower, I the restoration or repair 18
0ol cconomically lCdsl_blC or Lender’s security would be Iessened, the insurance proceeds shall be applied 1o
the sums secured by this Secutity Instrument, whether or not then due, with the excess, it any, paid 10
Borrower. Such ins:uruhc;;"prpcé"eds shail be applied in the order provided for in Section 2.

Ii Borrower abamﬁbn_i the Property, Lender may file, negotiate and seitle any avatlable insurance claim
and related mauers, If Borrower docs not respond within 30 days (o a notice from Lender that the insurance
carrier has oftered o suﬂc a-claim, then Lender may negotiale and setile the claim. The 30-day period will
begin when the notice is given. ki either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby agsigns o Lender {(a) Borrower’s righls 1o any insurance proceeds in an amouni
net 1o exceed the amounts unpdld und;,r lh"_ Nom or this Security Insurwment, and (b) any other of Borrower’s
rights {olher than the right to d Llumt ‘oF uncarned premiums paid by Borrower) under all insurance
policies covering the Property, 1!1\()ld.l‘ ax \ut,h nghts are applicable o the coverage of the Property. Lender
may use the insurance proceeds cither o __rv.p;ur_:_:or réslore the Properly or 10 pay amounts unpaid under the
Note or this Security Instrument, whellier o not thén duc,

6. Occupancy. Borrower shall uccﬁpy_.@.»;tablish, and use the Properly us Borrower’s principal residence
within 60 days alter the execcution of lbiS:'SCc_urily Instrument and shall continye o occupy the Property as
Rorrower’s principal residence for at least bae year afler the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not he- unn,dsonab!y wnhhdd Or unless cxiCnuating ClrCUMsLanCcs
exist which are bevond Borrower’s control. # E

7. Preservation, Muintenance and Prututmn m the Propertv, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Promrl) 10 u.tummu, or commil wasie on the Property.
Yhether or not Borrower is residing in the Property, Bofrewer shai il maintain the Property in order o prevent
the Property (rom deterioratng or decreasing in value die-to-ils md:uon Unless it is determined putsuant o
Section 5 that repair or restoration is not economically leasible; Borrower: shdll prompliy repair the Property of
dumaged o avoid Turther deterioration or damage. [ msur‘mu_ or comdemnation proceeds are puid in
connection with damage 1o, or the wking of, the Properiy, Bormwu \]’ld“ be responsible for repairing or
restoring the Property only if Lender has releused proceeds [or sut,h 'urposu Lender may disburse proceeds
for the repairs and restoration in a single payment or in a senes of’ progress ‘payments as the work is
completed. [f the msurance or condemnauon proceeds are not sul[mem W repair or restore the Property,
Borrower 18 not relicved of Borrower’s obligation for the completion of such repadir or restoration.

Lender or its agent may make rcasonahle enirics upon and in‘s[iemjons 01_':‘111{3;' Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on-the ;Pfqpéi:ly. Lender shall give
Borrower notice al the ime ol or prior 1o such an inlerior inspection specifying S'Li__c,-h"'rcasonablc cause,

8. Borrower’s Loan Application. Borrower shall be in detault if, during the Loan é_pp‘l'ication process,
Borrower or any persons or enlitics acling v the direction of Borrower or with Bofrower's knowledge or
consent gave materially false, mislcading, or inaccurale information or slatemcnts-0 Lender (0r failed o
provide Lender with material information) in connection with the Loan. Material reprc_st"nu_ on‘s' include, but
are nel limiled 10, representations concerning Borrower’s occupancy of the Property as BUITOW\I s prmupdl
residence.
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9, Protettmn .of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(1) Burrowu {aildagzperlorm the covenants and agreements comtained in this Security nstrumem, (b) there is
a legal proceeding “that might significantly affeet Lender’s interest in the Property and/or rights under this
Security Instfument’ (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of 4 licn which may auain priority over this Security Instrument or o enforce laws or
regulations), of (¢)“Borroier has abandoned the Property, then Lender may do and pay lor whatever is
reasonable ‘or-appropriaie’ w0 protect Lender’s interest in the Property and righis under this Security
[nstrument, including ‘protecling andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender’s gefion’s can include, but are not limited 10: (a) paying any sums secured by a lien which
has priority over this-Secdrity.Insgument; (b} appearing in court; and (¢} paying reasonable utiorneys’ fees 1o
proteet its interest in thie Broperty andjor rights under Lhis Security Instrument, including its secured posilion
in a bankrupu,) proceeding; Suunn}a the Property includes, but is not limited 1o, entering the Property o
make repairs, change lfocks, replace or board up doors and windows, drain water from pipes, eliminae
building or other code’ vml.mons of dangerous condidons, and have uoolilies twmed on or off. Although
Lender may ke action ‘under: this Section 9, Lender docs not have 10 do so and is not under any duty or
obligation to do so. It is dgrecxi ma{ Lender incurs no liability for not aking any or all actions authorized
under thig Scction 9, :

Any amounts disbursed: bv Lendur wfider this Sccion 9 shall become additional debl of Borrower
secured by this Security Instriment: These” amounts shail bear interest al the Note raie from the date of
disbursement and shali be payable,. wxm sugh interest, upon notice {rom Lender 10 Borrower requesting
payment. )

11 1his Security Instrument is on 4 lulzathold Burrow xr shall comply with all the provisions of the lease.
If Borrower acyuires fee ttle 10 the Propu‘Ly th leasehold and the fec title shall nol merge unless Lender
agrees 1o the merger in writing,.

10. Mortgage Insurance, I Lendet rcqmrcd Morlgage Insurance as a condition of making the Loan,
Borrower shalt pay the premiums reguired:tormainiain the Martgage Insurance in elfect. [f, for any reason,
the Morigage Insurance coverage required By Lender couses o be available from the mortgage insurer that
previously pmvidud such insurance and Borigwer was refjuired o make separately designated payments
toward the premiums tor Mortgage Insurance, Borrower-shatl:pay the premiums required 0 obluin coverage
substantially cquivalent to the Mortgage Insurance prewousi} in‘eflfect, al a cost substantially oquw,.ilcm to
the cost 10 Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage insurer
sclected by Lender. If substantially equivalent Mortgage Insurdmc coverage s not available, Borrower shall
continue 1o pay 10 Lender the amount of the separately dcxngnated payments that were due when Lhe insurance
coverage ccased 1o be in cffect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be pon- refundablc notwithstanding the fact thai
the Loan is ulimately paid in full, and Lender shall not be required to pay | Borrower any inlerest or earnings
on such loss reserve. Lender can no longer require loss reserve paymentz; 1f Mortgage [nsurance coverage (in
ihe amount and for the period that Lender requires) provided by an.insurei selected by Lender again becomes
available, is oblained, and Lender requires separately designated paymenis mward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 10 make separately designated payments oward the premiums;for Morigage Insurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance in efféck, or o prmi{lb a non-refundable loss
reserve, until Lender’s requirement for Morlgage [nsurance ends in dLLDfddnLL with-any wrilten agreement
between Borrower and Lender providing for such termination or undil termination.is required by Applicable
Law. Nothing in this Section 10 alfects Borrower’s obligation w pay interest al the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any cntity thal purchases the Notc) for corfam losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morlg,dg«. Insurance.

Morigage insurers evaluate their wtal risk on all such insurance in force. from-Limé 10 time, and may
enter into agreements with other parties that share or modily Lheir risk, or reduce tosses.” These agrecments are
on lerms and conditions that are \dLlSldLlUl’}’ 10 the morlgage insurer und the other party: (orsparlics) to these
agreements. These agreements may require the mortgage insurer W make payments usitg any source-0l funds
that the morlgage insurcr may have available (which may include (unds obtained front Morlg.,ag,g Insurdncc

premiuns;.
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‘As a'resultof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entigy, or any alliliae ol any of the foregoing, nuy receive (directly or indirectly) amounts that derive
trom “(or might:be Characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
tor sharing ormodifying the morigage insurer’s risk, or reducing losses. 1f such agreement provides that an
affiliate of Lendcr lakeés @ share of Lthe insurer’s risk in cxchange for a share of the premiums pasd (o the
insurer, the d.rmngement is‘ofien termed "captive reinsurance.” Further:

(a) Any.such agreéments will nut affect the umounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower (0 any refund.

(b) Any such_agreements-will not affect the rights Borrower has - if any - with respect to the
Muortgage lnsumme ander the. Hnmetmners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preiniums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscelanesus Proceeds; Forfeiture, Al Miscellancous Proceeds are hercby
assigned to and shall be paid.to-lender.””

1" the Property is dumuged; sueh Miscetluncous Proceeds shall be applied (o restoration or repair of the
Property, 1 the restoration or: rc,pgur is eeotiomically leasible and Lender’s sccurity is nol lessened, During
such repair and restoration pumd ‘fenderghall have the cight 10 hold such Miscellaneous Proceeds until
Lender has had ar opportunity . inspect such Propenty tw ensure the work has been compleied o Lender’s
satislaction, provided that such mspchon ‘shialt be undertaken promptly. Lender may pay for the repairs and
resloration in a single disbussement or in @' sericy rogress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law reuires interest to be paid on such Miscelianeous Proceeds,
Lender shall not be required to pay Borfower ariv interest or carnings on such Miscellaneous Proceeds. 1 the
restoration or repair iy nal economically fc‘mhk or Lender’s security would be lessencd, the Miscellancous
Proceeds shall be applied 10 the sums secured-by this Security Instrument, whether or not then due, with the
excess, 1 any, paid o Borrower. Such \115u,ll=t__mou.s Pmcuds shall be applied in the order provided [or in
Section 2.

In the evenl of a total king, destruction, or loss g miu{, of the Property, the Miscetluncous Proceeds
shall be applicd 10 the sums sceured by this Sawmy Instrumcm Whuihu‘ or not then duc, with the excess, U
any, paid 1o Borrower, i

Inn the event of a partial 1wking, destruction, or:loss in \rd]UC ol the Propertly in which the fair market
value of the Property immediately belore the partial mkm du.lruumn or loss in vatue is equal o or greater
than the amount of the sums secured by this Security [nam__;rn;_m immediately before the partial ukmb,
destruction, or loss in value, unless Borrower and Lender othepwise agree in writing, the sums secured by this
Sceunity Instrument shall be reduced by the amount of the Miscellan¢ous Proceeds muduplied by the
1‘0llowin5 {raction: {a) the total amount of the sums secared imntediately-belore the partal wking, destruction,
or loss in vatue divided by (h) the fair market value of the Property” unmuildu,ly before the partial wking,
destruction, or loss in value. Any balance shall be paid 10 Borrower,

In the evem of a partial aking, destruction, or loss in value of tie Propcrly in which the fair market
value of the Property immedialcly before the partial aking, destruchio, or Joss in value is less than the
amount of the sums secured immediately before the partial waking, destruction,;or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds Shdll hu, applied 10 the sums
secured by this Sccunty [nstrument whether or not the sums are then duel.

H the Property is abandoned by Bosrower, o if, after notice by Lendér 1o Burrow;r that the Opposing
Purty (as defined in the next semence) offers o make an award 1o selle & ol for damagés, Borrower [ails
o respond W Lender within 30 days atier the date the notice is given, Lender:is authorized 10 collect and
apply the Miscellancous Proceeds either 10 restoration or repair of the Property prto tHe sams sécured by this
Security Instrument, whether or not then due, "Opposing Party” means the third, party that gwes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard. Miscellancous
Proceeds. .
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‘Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun thal, in
fender’s yadgment, could resull in forfeiture of the Property or other material impairment of Lender’s interest
n the, Pmpcn} or rights under this Sceurity Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate s provided i Section 19, by causing the action or proceeding 1o be dismissed with 4
ruling that, in Lenddrs judgment, precludes forteimre of the Properly or other mawerial impairment of
Lender’s inleresLin‘the Broperly or rights under this Security Instrument. The proceeds of any award or claim
lor dumages hal e ﬂlLrlbumblx, o the impairment of Lender’s inwerest in the Property are bereby assigned
and shall be paid w Eenders ™

All Miscellancous Procceds that are not applied 10 restoration or repair of the Property shalt be applied
in the order provided for.in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time lor
payment or modilicalion’ of amortizition of the sums sccured by this Sccurity Instrument granied by Lender
10 Borrower or any Suceessor in Interest of Barrower shall not operaie o release the liability of Borrower or
any Successors in Interest ol Borroyer, Lender shall not be required 10 commence proceedings against any
Successor in Interest of “BOrower or 10 n,lusc o cxlend ume for payment or otherwise modily amortization
of the sums sccured by this-Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower, Any lorbearnce by Lender in exercising any right or remedy
including, without fimitation, Lcndcr s aceeplance of payments from third persons, entitics or Successors in
Interest of Borrower or in dm()ums, lus Lh'm [hL amount then due, shall not be a waiver of or preclude the
cxercise of any right or remedy,

13. Joint and Several Liability;: (,(;-su.,ners ; Successors and Assigns Bound. Borrower covenants and
agrees thal Borrower’s obligations and liability=Shiall be joint and several, However, dny Borrower who
¢o-signs this Sccurity Instrument but does nolexegute the Note (a "co- slgncr ") (&} is co-signing this Security
Instrument only Lo marigage, grant and gonvey.the co-signer’s interest in the Property under the terms of this
Sceurity Instrument; (b} is not personally‘obifgated (0 pay the sums sccured by this Sceurity Instrument; and
{c} agrces that Lender and any other Botrower cun agree o extend, modify, forbear or make any
accommodations with regard 1o the ierms ol ths Security Inslrumcnl or the Note without the co-signer’s
consent.

Subject to the provisions of Section 1§, any Sucu,ssor e Imerest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in writing, .und is ‘approved by Lender, shall obtain all of
Borrower’s rights and bencfits under this Securily.#Instrumen). Borrower shall not be released from
Borrower’s obligations and ligbility under this Sceurity, Insicuingnt unless Lender agrees 10 such release in
writing, The covenants and agreements of this Sccuruy lnerument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Leoan Charges. Lender may charge Borrower icm lor scmus performed in connection with
Borrower’s default, for the purpose of protecting Lender’s inlerest in-the Property and righis under this
Security Instrument, including, but not limited o, atormeys™ fees, property inspection and valuation fees. In
regard 10 any other fees, the absence of express authority in this*Security Instrument 10 charge a specific fee
W Borrower shall not be construed as a prohibition on the charging ob-Sueti lL .'Lc.ﬂ{kr may not charge foes
that are expressly prohibited by this Security Insirument or by Applicablé Law. ;

If the Loan is subject 10 a law which sets maximum loan chdrgcs, and that ldW is finally imerpreted so
that the interest or other loan charges collected or o be collected in: connection with Lthe Loan exceed the
permitted limits, then: (a) any such loan charge shull be reduced by the amount necessary, o reduce the charge
to the permitted Limit; and (b} any sums already collected from Borrow;r whu,h excetded permitied limits
will be refunded 1o Borrower. Lender may choose to make Lhis refund by rcduung, the principal owed under
the Now or by making a direct payment 1o Borrower, I a relund reduces prmupdl the: feduction will be
treated as a partial prepayment without any prepayment charge (whether or ot a prepayment charge is
provided for under the Note), Borrower’s acceptance of any such refund made by direct payment 1o Borrower
will constituie a waiver of any right of action Borrower night have arising oul ol*sug, UVLI‘(,thl‘f,L

15. Notices. All notices given by Borrower or Lender in connection with this Scr,unly Tnstrumenl must
be in writing. Any notice 10 Borrower in connection with this Securily Instrument shinll-be’ duun@d <10 have
been given to Borrower when mailed by first class mail or when actally delivered<lo-Bomower’s notice
address if sent by other means. Notice 10 any one Borrower shall constituie notice to gl Borrowers unless

Inni;;@_ﬁ,[ﬁ—%,._..
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Applicable” Law. cxpressly requires otherwise. The notice address shall be the Properly Address unless
Borrower has, designated 4 substitute notice address by notive (0 Lender. Borrower shall promptly notify
Lender.of Borrower’s.change of address, If Lender specilies a procedure for reporting Borrower’s change of
address, then Borrower'shall only report a change of address through that specified procedure.

There may be only ene designated notice address under this Securily Instrument at any one lime. Any notice
o Lender shalf be, {(,L‘v\,]’l by, delivering it or by mailing it by first class mail 10 Lender’s address stated hercin
unless Lenderfas dl..blj;.,nd(od anuther address by notice o Borrower. Any notice in connection with this
Security Instrument shall not be deemed o have been given o Lender unil actually received by Lender. 1
any notice reguired b)f:..Lh_l} Sccurity Instrument is alse required under Applicable Law, the Applicable Law
requircment will sagsl’y the corresponding requirement under this Securily Instrument,

16, Governirig Eaw; Severability; Rules of Construction. This Securily Instrument shall be governed
by federal law and ‘the Aaw of the jurisdiciion in which the Property is located. All rights and obligations
contained in this Sccurily Instrumient are subject Lo any requirements and limitations of Applicable Law.
Applicable Law might éxplicily ordmplicity allow the partics 1o agree by contract or it might be silent, but
such silence shall nol bé. construed as.4 prohibition against agreement by contract. [n the event that dny
provision or clause of this Security Instrument or the Note conllicts with Applicable Law, such conflict shall
not affect other provisions ot thls Sucumy dnstrument or the Note which can be given effect without the

conflicting pmws[ﬂn
As used in this Suurn} lnsuumgnt (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the leminine g,ulder (by words in the singular shall mean and
include the plural and vice versa; and (L) [hu., word may gives sole discretion without any obligation w take
any action,

17. Borrower’s Copy. Borrower shdll b gwu} one copy ol the Note and of this Secunty Instrurment.

18. Transfer of the Property or 4 Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal orbenelicial interest in the Property, including, but ot limited 1o,
those beneliciul interests transterred in a bond for deed, contract for deed, inslallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgiwier al a future date to a purchaser,

Il all or any part of the Property or any Interest in_the Property is sold or transferred (or it Borrower is
not a natural person and a beneficial interest in Borrower is'sold or: translerred) without Lender’s prior written
consent, Lender may require immediale payment in full of all sums seeured by this Security Instrument.
However, this option shall not be exercised by Lender, if:such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall giveBorrpwer.-natice of acceleration. The notice shall
provide a period of oot less than 30 days [rom Lhe dal@sthe npiice.bs given in accordance with Section 15
within which Borrower must pay all sums sccured by this Secarity’ Insrument, [f Borrower Lails o pay these
sums prior © the expiration of this period, Lender may mvokg “fy rumd[u permiited by this Sceurity
lnsuumuu without {urther notice or demand vn Borrower.

. Borrower’s Right to Reinstate After Acceleration...lf Bormwu meels certain conditions,
Bonowc shall have the night o have enforcement of 1his Sceurity. Irstiunicny (llswmmu(,d dl any time prior
to the carliese of: (&) ive days before sale of the Property pursuant (¢ any power. ol sule contined in this
Security Instrement; (b) such other peried as Applicable Law might 5pg,uf_v tor the wermination of Borrower's
right o reinstate; or (¢} entry of a judgment enforeing this Security Instrument, Those conditions are that
Borrower: (4) pays Lender all sums which then would be due under this Securily Instfument and the Note as
il no accelermion had cccurred; (b cures any default of any other coVenants of agfecments; () puys all
expenses incurred in enforcing this Security Instrument, including, but not limited-10, reasonable attorneys’
fees, property inspection and valuation fees, and other {ees incurred lor the purposc of prolecung, Lender’s
merest i the Propenty and rights under this Security insieument; and [d) wkies’ such m,u:m as Lender may
reasonably require 10 assure that Lender’s interest in the Property and rights unlér this wurll} Instrument,
and Borrower’s obligation o pay the sumy secured by this Sceurity [nstrument,“shall contiaue unchanged,
Lender may require that Borrower pay such reinsiatement sums and expenises i one oranore ufilhe lollowing
forms, as sclecied by Lender: (a) cash; {b) money order: () certilied check, bank chéck; LruLsurLr s c,hu,k or

W
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cashier’s check prm ided any such check is drawn upon an institution whose deposits are insured by a federal
aguncy' merumcnml:L) or eniity; or {dy Elecrronic Funds Transfer. Upon reinstalement by Borrower, this
Sccurity Instrument ang obligations secured hereby shabl remain [ully effective as if no acceleration had
veeurred. Huwlvu‘” this tight w reinstate shall ool apply in the case ol aceeleration under Section 18,

20. Sale of Note; €hange of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the
Note (Luguhu wiiti. this Security Instrument) can be sold one or more Limes without prior notice 0 Borrower,
A sale mightresult in a change in the entity (known as the "Lean Servicer") that collects Periodic Payments
duc under the Note and :Lhis Sccurity Instrument and performs other mortgage loan servicing cbligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrefated to.a-sale of the Note. If there is a chunge of the Loan Servicer, Borrower will be
given wrislen notice of «he change which will state the nume and address of the new Loan Servicer, the
address 10 which payments should be mude and any olher information RESPA requires in connection with
notice of transler ol servicing. 11 the, Note is sold and thereafler the Loan is serviced by a Loan Servicer other
than the purchaser of thé Noie, lhe mortgage loan servicing obligations o Borrower will remain with the
Loan Servicer ar he translerred # a-successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by thé Nete purchasu

Neither Borrower nor Lénder may ‘commience, join, or be joined 10 any judicial action (as either an
individual litigant or the member ol a classy that ariscs from the other party’s actions pursuant to this Security
Instrument or that alleges that the omcr party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Bormwer or Lendcr has notified the other party (with such notice given in
comphiance with the requirements ot Section 15) of such alleged breach and afforded the other party hereto a
reasonable period aller the giving of such nuuc,u W lake corrective action. I Applicable Law provides a lime
period which must elapse before certam adgion can be taken, that time period will be deemed o be reasonable
tor purposes of this paragraph. The notice of atceleration and Opportunity Lo cure given o Borrower pursuant
to Section 22 and the notice of acceleration given Lo Borrower pursuant (o Section 18 shall be decmed
salisty the notice and opportunity to take correclive action pro isions of this Section 20.

21, Harzardous Substances. As used in this Sectidon®21: (a) "Hazardous Substances” are those
substances defined as 1oxic or huzardous substances, pollutants, or wastes by Environmenial Law and the
fullowing substances: gasoline, kerosene, other flandmable or W0xJC petroleum products, oxic pesticides and
herbicides, volatile solvents, materials conlaining asbiestosor lormaldehyde, and radioactive maletials; (b)
"Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located that refate
10 healih, safety or environmental protection; (c) "Environméntal Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmeniak Law; and (d) an "Environmental Condition”
means a condition that can cause, contribule 10, or otherwise mgger an Envnronmmul Cleunup.

Borrower shall nol cause or permit the presence, use, disposat;” slomau,, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, onrordn the Propurly Borrower shall not do,
nor allow anyone else to do, anything affecting the Properly (a) that is in violation of any Environmental
Law, (by which creates an Environmental Condition, or (¢) which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affccts the vdhu of the Property. The preceding two
sentences shall not upply o the presence, use, or storage on the Propérty of, small guantities ol Hazardous
Substances that are generally recognized o be appropriate 1o pormal residerilial ses and Jo mainienance of
the Property (including, but not limiled to, hazardous substances in consumer produtts).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, ¢laim; demand, lawsuit or
other action by any govermmental or regulalory ageney or private parly involving: ‘the” Proper[y and any
Hazardous Substance or Envionmental Law ol which Bormrower has  actual - knowiudgu (b) any
Environmental Condition, including but not limited o, any spilling, leaking, dmhdrgb- reled:-,u or mrcdl of
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release of any Hazardous Subsiance, and (¢) any condition caused by the presence, use or relcase of a
Havardous Substarice which adversely affects the value of the Property, If Botrower learns, or is notitied by
any governmental or #égulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Subsuméq,a_ff@cting the Property is necessary, Borrower shall promply take all necessary remedial
aclions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender [or an
Environmental ClLdnllp o

NON-UNIFORM: COVE?\ANTS Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedxe«. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach, of -Any.-tovenant or agreement in this Security Instrument (but not prior to
acceleration undef Séction 18- unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requnred to cure the defauit; (¢) a date, not less than 30 days from the date
the notice is given to Burruwer, by which the default must be cured; and (d) that failure to cure the
default on or before {ht date speuhed in the notice may result in acceleration of the sums secured by
this Security Instrument and’ sule of the Property at public auction at a date not less than 120 days in
the future. The notice shall Iqrth_er inform Borrower of the right to reinstate after acceleration, the
right to bring a court actiz)n_;ti}_assert thenon-existence of a default or any other defense of Borrower
1o acceleration and sale, and any. other matters required to be included in the notice by Applicable
Law. If the default is not cured on.or befnre the date specified in the notice, Lender at its option, may
require immediate payvment in full uf- all sums secured by this Security Instrument without further
demand and may invoke the power of sale and;or any other remedies permitted by Applicable Law,
Lender shall be entitled to collect ¢|ll expenw:, ‘incurred in pursuing the remedies provided in this
Section 22, including, but not limited. m:, reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shull sive written notice 1o Trustee of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lender
shall take such action regarding notice of 'sale and shall-give such notices to Borrower and to other
persons as Applicable Law may require. After the time-.required by Applicable Law and after
publication of the notice of sale, Trustee, without-demiand ‘on Borrower, shall sell the Property at
public auction to the bighest bidder at the time and pldtt‘ and under the terms designated in the notice
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of the
Property for a period or periods permitied by Appllmhle aw.hy public announcement at the time
and place fixed in the notice of sale, Lender or its designee may puthase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’'s deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. 'l'rus'gpé shall apply the proceeds of the sale in the
following order: (a) to all expenses of the sale, including, but not "Iim"ited to, reasonable Trustee’s and
attorneys’ fees; (b) to all sums secured by this Security Instrument; aitd {¢).anmy excess to the person or
persons legally entitled to it or to the clerk of the superior court uf the Luunt) in which the sale touk
place.

23, Reconveyance, Upon payment of all sums sccured by this Su,urm [nstrumuu Lender shall request
Trusice Lo reconvey the Properly and shall surrender this Sceurity Insttumént and ail notes evidencing debt
secured by this Security Instrument 10 Trustee. Trustee shall reconvey the Propuw withoul warranty 1o the
person or persons Jegally cndtled w it Such person or persons shall pay any rcu}rdauon costs and the
Trusiee’s lee for preparing the reconveyance. e

24. Substitute Trustee. In accordance with Applicable Law, Lender mm from mm lo.me appoint a
suceessor ruslee (w any Trustee appointed hercunder who has ceased to acl. Witheilt unm,yanu, of the
Preperty, the successor rustee shadl succeed w all the title, power and duties L()I]iL,FI\,Ll upu 1rusuL herein
and by Applicable Law. L
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25, Use of Property. The Property is not used principally for agricultural purposes.

26, Attorneys’ Fees, Lender shall be entuled 10 recover its reasonable atorneys” [ees and cosls in any
actionor proceeding. 0. construe or enforee any term of this Security Instrument. The term "atiorneys’ lecs,”
whenever uscd':‘n_mis;Sc@urily Instrument, shall include without limitation aworneys” fees incurred by Lender
in any bankruptey proceeding or on appeal.

()RAC"-;&(iREE-ME.N"l;‘_S OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT, OR TO EORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNINd"BELUQW, Bdrréwcr accepts and agrees 0 the terms and covepants contained in this
Security Instrument und it any Ridér executed by Borrower and recordpd with it ’

Wilnesses:

7 / (Seal)

-Borrower

(5cal)

LUCIE M. JOHNSEN “Hormower

(Scal) .* £ - {Seal)

Borrower - -Burrower

(Seal) i (Seal)

-Borrower 5, S -Borrower

L (Seal) BN _ (Seal)

-Borrower Tt o0 -Barrower
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STATE OF WASHINGTON } .
County of Qa4
On this day personatly appeared before me

by sdev Folbnson ard busie M. Tghnzen

o me known Lo be the individual(s) described in and who execuled the within and foregoing instrument, and
acknowledged thath€/she/they signed the same as hisfherfiheir free and voluntary uct and deed, for the uses
and purposes therein mentioned.

GIVEN under my hand and offi¢ial scal this 24 TE day ol ﬁ%barj oo s

Washington, residmy al

e LCracdy
xpires on @14 OB~

o

GBUC

2 1

) o .
v Appoin
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