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| CLOSED END DEED OF TRUST

THIS DEED OF TRUST 5. made tlus 26th day of_gpmm, 2005, among the Trustor, Gerald G
Gelring and Sharon A Gehring husband and wife whose address is 20817 Echo Hill Rd , Sedro Woolley,
Washington 98284 (herein "Borrower”), FIRST AMERICAN NATIONAL LENDERS ADV 1591 Galbraith
Avenus Se, Grand Rapids, Washington 49546 (herein "Trustee™), and the Beneficiary, GMAC Mortgage
Corporation, a Pennsylvania Corparation, 100 Witmer Road, Horsham, PA  19044-0963 (herein "Lender") and
the Mortgage Electronic Registration Systems, Inc., P:O. Box 2026, Flint, MI 48501-2026 ("MERS") also as
beneficiary acting solely as a nominee for, the Lender and Lender's successars and assigns under this Deed of
Trust.

Borrower, in consideration of the mdebﬁedness herein recited and the trust herein created, imrevocably
gmmsandoonveysmestee,mmt,mthpowerofsale,ﬂmfoﬂowmg described property located in the County
of Skagit, State of Washington,

see atteched Exhibit A
which bas the address of 20817 Bcho HillRd, - Sedro Woolley

M : (Cd'l,lv')

Washington 98284 (herein "Property Address™);
(Zip Code)

TOGETHER with all the improvements now or hereafter erected on ﬂ:e pmpm‘ty and all easements, rights,
appurtenances and rents (subject however to the rights and authorities given herein to lender to collect and apply
such retits), all of which shall be deemed tobaandrmmnapmofthepropwtycovemdbyﬂmedoanm and
all the foregoing, together with said property (or the leasehold estate if this Doed of'I‘rust isona leasehold) are
hereinafter referred to as the "Property™;

THIS DEED OF TRUST is to secure to MERS acting solely as a nominee for Lander the repayment of the
indebtedness evidenced by Borrower's Note dated September 26, 2005and extensions and renewals thereof (herein
“Note™), in the principal sum of U.S. $38,200.00, with interest thereon, providing: for monthly installments of
principal and interest, with the balance of the indebtedness if not sooner paid due and payable on September 30,
2020, the payment of all other sums, with interest thereon, advanced in accordance heréwith to protect the security
of this Deed of Trust: and the performance of the covenants and agreements of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght o grant
and convey the Property, and that the Property is unencumbered except for encumbrances of record.  Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all clalms and demands,
subject to encumbrances of record. ___

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; g N

1. Payment of Principal and Inferest. Borrower shall promptly pay when due the prmc:pal ami mterest
indebtedness evidenced by the Note and late charges as provided in the Note.

WASHINGTON-SECOND MORTGAGE-1/80-FNMA/FHLMC UNIFORM INSTRUMENT
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: 2, Funds for Taxes and Insurance. Subject to applicable law or a waiver by Lender, Borrower shall
" _pay to Lender on the _N/A_ day of each month, until the Note is paid i full, a sum (herein "Funds™} equal to

one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
<+ assessments, if any) which may attain priority over this Deed of Trust and ground rents on the Property, if

; any,” plus one-twelfth of yearly pmnmm installments for hazard insurance, plus one-twelfth of yearly

¢ premivm installments for mortgage insurance, if any, all as reasonable estimates thereof. Bormrower shall not

© "he obligated to make such payments of Funds to Lendar to the extent that Borrower makes such payments to
. the holderof a prior mortgage or deed of trust if such holder is an institutional lender.

i /If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of
whmharemsuredorgumtwdbyal’ederalorStane agency (including Lender if Lender is such an
institation). Lender shall apply the Funds to pay said taxes, assessmenis, insurance premiums and ground
rents, Lendm'maynutchm'ge for so holding and applying the Funds, analyzing said account or verifying and
compiling eaid assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of execution of
this Deed.of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to bepa:d Lender shall not be required to pay Borrower any interest or
camings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits ‘and debits to the Funds and the purpose for which each debit to the Funds was mads, The
Funds are plecged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay said tixes, assessments, insurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option,sither promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upen payment in full of ‘all sumssecuredhyﬂusDeedofTrum, Leader shall promptly refund to
Borrower any Funds held by Lender. If under-paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lentder shall apply. no later than immediately prior to the sale of the Property
or its acquisition by Lender, any Funds. heldby Lender at the time of application as a credit against the sums
secured by this Deed of Trust.

3. Application of Payments. Unless apphcabla law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
payable to Lender by Borrower underparagmphthrooﬂthen to interest payable on the Note, and then to the
principal of the Note.

4, Prior Morigages and Deeds of Trust ‘Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Deed of Trust, inchuiding Borrower's covenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions aitributable to the Property which
mayattamapnontyoverﬂusDeedof'l‘rust,andleaseholdpaymentsorgmundreuts,nfany

5. Hazard Insurance. Borrower shall keep the improvemenits now existing or hereafter erected on the
property insured against loss by fire, hazards inclided within the term “axtended coverage”, and such other
hamdsaslzn&rmayrequueandmmchmnountsandfursuchpemds as Lender may require.

'Ihcmsuranoecamarpmv;dmgthemsummeshallbechusenbmerowcrsubjectmapprovalby
Lender, provided, that such approval shall not be unreasonably withheld, Allinsurance policics and renewals
thereof shall be in a form acceptable to Lender and shall include a-standard mortgagee clause in favor of and
in 3 form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject
to the terms of any mortgage, deed of trust, or other security ag:mmt thha lien Whlch has priority over this
Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the i msurame carrier and Lend@r Lender may
make proof of loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower ﬁﬂstorespond to Lender within 30 days from
the datenoncexsmaﬂedbybendertol}ormwurthatmemwmoe carrier offers to:settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lende:"s opuon either to
restmahonmrepaxrofthePropextyortothemsmxredbyihmDeedomest E S

-2

RN J Mﬂ |

Skagit County Auditor
10/10/2006 Page 3 of

8 2 OGPM



* 6, Preservation and Malntenznce of Property; Leascholds; Common Interest Communities,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or

: ¢ deterioration of the Property and shall cornply with the provisions of any lease if this Deed of Trust is on a
A leasehold,  If this Deed of Tmist is on a unit in 2 common interest community (as defined in the common
*  interést ownership act of the State in which the Property is located) Borrower shall perform all of Borrower’s

. .obligations under the declaration or covenants creating or governing the common interest community, the by-
- “laws and regulations of the common interest comnmunity, and constituent documents.
s e Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
oentamed in this Deed of Trust, or if any action or proceeding is commenced which materially affects
Lender's interest in the Property, the Lender, at Lender's option, upon notice to Borrower, may make such
appearances, disburse such sums, inchuding reasonable attomeys' fees, and take such action as is necessary to
protect Lender's interest. If Lender required mortgage insurance as 2 condition of making the loan secured by
this Deed of Trust, ‘Borrower shall pay the premiums reql.ured to maintain such insurance in effect until such
time as the requirement for such insurance terminates in accordance with Bomower's and Lender's writien
agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Note rate,
shall become additional indebtedness of Borrower secured by this Deed of Trust. Unless Bomower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower
requesting payment thereof, Nothmg contained in this paragraph 6 shall require Lender to incur any expense
or take any action hereunder;

8. Inspection. LGdermaymakeorcausetobemadereasmable entries upon and ingpections of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
causs therefore related to Lender's interest in the Property.

9. Condemnation. . The procgeds of any award or claim for damages, direct or comequenﬁal, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assignéd and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with-a lien which has priority over this Deed of Trust,

10. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for
paymentormodlﬁcaunnofamommtlonofﬂlems secured by this Deed of Trust granted by Lender to any
successor in interest of Barrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower's successors in interest, Lender shall not be required to commence proceeding against
such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Deed of Trust by reason ofmydmmdmadebymaongmalBormwerandBomwefssuooessorsm
interest, Any forbearance by Lender in exercising anynghtormedyha‘wndcr or otherwise afforded by
applicable law, shall not be a waiver of or prechuds the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemcntshereincontaimdshallbind,and&nérigh(shmndet_shaumumm,ﬂ}emﬁvesuccessorsmd
assigns of Lender and Borrower, subject to the provisions of paragraph 15 hereof. All covenants and
agreemeats of Borrower shall be joint and several. Any Bommower who co-signs this Deed of Trust, but does
not execute the Note, (a) is co-signing this Deed of Trust only to mortgage, grant and convey that Borrower's
interest in the Property to Lienor under the terms of this Deed of Trust, (b) is not personslly liable on the Note
nrundarth:sDeedofTrust,md(c)agreesﬂnat[.endarandanyothﬂ'Bonowerhmmdermay agree to
extend, modify, forbear, or make any other accommodations with regard to the terms of this Deed of Trust or
the Note without that Borrower's consent and without releasing that Bonnwar or modifying this Deed of Trust
as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under apphcable law to. be glven in another manner, {a} any
notice to Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Address or at such other address as Borrower may
designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence ‘shall not limit the
applicability of Federal law to this Deed of Trust. In the event that any provision orclause of this Deed of
Trust or the Note conflicts with applicable law, such conflict shall not affect othér provisions of this Deed of
Trust or the Note can be given effect without the conflicting provision, and to this end the provisions of this
Deed of Trust and the Note are declared to be severable. As used herein, "costs"; "expen,ses" and "attomeys
fzes” include all sums to the extent not prohibited by applicable law or limited hereiri.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nm‘e and of ﬂns Deed of
Trust at the time of execution or after recordation herzof., S o
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: 15. Rehabilitation Loan Agreement, Bomower shall fulfill all of Borrower's obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower entars into with Lender.

_+ Lender, st Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to
"+ Lender, an assignment of any rights, claims or defenses which Borrower may have against parties who supply
* . labor, materials or services in connection with improvements made to the Property.

© " 16, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property

" “or‘any-interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
'Borrower is not a natural person) without Lender's prior written consent, Lender may, at its option, after
giving any grace period, right to cure, and/or reinstatement right required by applicable law, require
mmedmtepaymuntmﬁﬂlofallsumssecmdbythmDeedofTrusL However, this opticn shall not be
uxetclsed by Lender if exercise is prohibited by Federal law a3 of the date of this Deed of Trust.

~ Jf Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower-must pay &ll sums secured by this Deed of Trust. If Borrower fails to pay thass sums prior to the
expiration-of this period, Lender may invoke any remedies permitted by this Deed of Trust without further
notive or demand én Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceler:ﬁtm, ‘Remedies. Except as provided in paragraph 15 hereof, upon Borrower's breach
of any covenant or agreement of Borrower in this Deed of Trust, including the covensnts to pay when
due any sums secured by thils Deed of Trust, Lender prior to acceleration shall give notice to Borrower
#s provided in paragraph 11 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not jess than 10 days from the date the nnﬁce is mailed to Borrower, by which such
breach must be cured: and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. “If the breach is not cured on or before the date specified in the notice,
Lender, at Lender's option, may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may foreclose this Deed of Trust by judicial proceeding.
Lender shall be entitled to collect all ressonable costs and expenses incarred in pursuing the remedies
provided in this paragraph 16, including, but not limited to, reasonable attorneys' fees. The parties to
this document are subject to the provision for Arbitration as set forth in the Closed End Note which is
incorporated by reference as if set forth atlength herein.

If Lender invokes the power of sale, Lender shall pive without written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
shall record a notice of sale in each county in which any part of the Property Is located and shall mail
coples of the notice as prescribed by applicable law. After the time required by applicable law and
after publication and posting of the notice of sale, Trustee, without demand on Borrower, shall seil the
Property at public auction to the highest bidder for-cash or other form of payment satisfactory to
Trustee at the time and place designated in the notice of sale. Trustee may postpone and place
designated scheduled sale, except as otherwise required by applicable law. Lender or its designee may
purchase the property at any sale and shall have the beneﬁt of auy law, to the extent applicable,
permitting credit bids.

Trustee shall deliver to the purchaser Trustee's deed eonveying the Pruperty without any covenant
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of
the truth of the statements made therein. Trustee shall apply the procéed of the sale in the following
order: (a) to all reasonable costs and expenses of the sale including, but not iimited to, reasonable
Trustee's and attorneys’ fees and costs of title evidence; (b) to all sums secured: by this Deed of Trust;
and (¢) the excess, if any, to the person or persons legally entitled to it or to the caunty treasurer of the
county in which the sale took place.

18. Borrower's Right to Reinstate. Notwithstanding Lender's mlerauon of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall haveﬂlenghttohaveanyp:ooeedmgsbegtmby
Lender t enforce this Deed of Trust discontinued at any time prior to the earlier to occur oft (i) five o'clock
p.m. on the last day other than a Saturday, Sunday or legal holiday befors the date: of sale by the Trustee; or
(ii) the filing of an action to judicially foreclose this Deed of Trust, Those conditions are that Borrower: (a)
pays Lender all sums which would be then due under this Deed ofTrustnndtheNotehadnomelmuun
ogourred; (b) cures all breaches of any other covenants and agreements of Borrower conitained in this Deed of
Trust; {c) pays all costs and expenses incurred in enforcing this Deed of Trust, including, but not limited to,
reasonable attomeys' fees and Trustse's fees, 1o the extent permitted by applicable law. Upon reinstatement by
Bomrower, this Deed of Trust and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thmnghttoremstatcsha]lnotapplymthecaseofaccelmuonundcr

paragraph 16.
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g 19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
herevmder, Borrower hereby assigns to Lender the rents of the Propetty, provided that Borrower shall, prior to

+ aceeleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and retain
< " guch rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propenty, Lander, in person, by

- ‘agent or by judicially appointed reociver shall be entitied to enter upon, take possession of and manage the

"Pmpertyand to collect the rents of the Property including those past due. All rents collected by Lender or the
-~ receiver-shall be applied first to pay of the costs of management of the Property and collection of rents,

~ including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sums secured by this Deed of Trust. Lender and the receiver shall be liable to account only for
those renis actually received,

=20, Release, Upon payment of all sums secured by this Deed of Trust, Lender shall release this Deed of
Trust without chargc to Borrower. Borrower shall pay all costs of recordation, if any.

21. Substitute Trustee. Lender may, for any reason or cause, from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hereunder. Without conveyance of the property, the
mecessortustecshallmmedwaﬂmehﬂe,poweraudduucsconfen'edupontheTnmeehacmandby
gpplicable law. .~

22, Time of Elsence. Txmes is of the essence of each covenant of this Deed of Trust.

23. MERS. Borrower understands and agrees that MERS holds only [egal title to the interests gmnf:ed
by Borrower in this Deed of Trust, but, if necessary to comply with loca] law or custom MERS {as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of these interests,
including, but not limited 1o, the right to foreclose and sell the property; and to take any action required of
Lender including but niot limited to, releasing and canceling this Deed of Trust.

(SPACE BELOW THIS LINE RESERVED FOR LENDER AND RECORDER)

LT

Skagit Cou nty Audttor
10/10/2005 Page 6 of

8 2:08PM



IN WI'I'NESSWHBREOF Borrower has exocutedB this Deed m /(/ A{ A‘(;ﬁ .

Botrower- SHARON A GEHmyG

Borrower -
STATE OF WASHINGTON C‘ }' el 17’ County ss:

Onthis 74 dayof Sc’n"" 04, before me, the
undersigned, a Notary Public in and for the State ofWashmgton, duly commissioned and sworn, personally
appeared Gerald G Gehring and Sharon ‘A G‘ehnng husband and wife , to me known to be the individual(s)
described in and who executed the foregoing mstrument, and acknowledged to me that 77ey signed
and sealed the said instrument as _Theizp free and voluntary act and deed, for
the uses and purposes therein mentioned. L

WITNESS my hand and official seal afﬁxed the day a:nd year in this certificate above written,

L .f,’/,a’/,o%

Nouqra:bhomma’fornn Stute of Washington residing at:
LT, f (%w qu LA

My commission expires: 3 37 -0&

-
ooooo

-

The undersi is the holder of the note or notes securedbythchedomest. Said note or notes,
together with all other indebtedness sacured by this Deed of Trust, havebeeupmdmﬁﬂl You are hereby
directed to cancel said note or notes and this Deed of Trust, which are delivered-hereby, and to reconvey,
without warranty, all the estate now held by you under this Deed of Trust to the person or’ petsons legally
entitled thersto, .

Dated:

MM
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" “Forni No. 3301 (600} ORDER NO: 3344352
Short Form Commitment, EAGLE FILE NO: 8117973
- PROPERTY REPORT LENDER REF: 9951104

Exhibit "A"

The lﬁnd reféfred to in this policy is situated in the STATE OF WASHINGTON, COUNTY
OF SKAGIT CITY OF SEDRO WOOLLEY, and described as follows:

TRACT 2 OF SKAGIT COUNTY SHORT PLAT NO. 93-072 APPROVED OCTOBER 15, 1993,
RECORDED OCTOBER 18; 1993, IN VOLUME 11, PAGE 2 OF SHORT PLATS, UNDER
AUDITOR'S FILE -NO.: 9310180142 BEING A PORTION OF THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21,
TOWNSHIP 36 NORTH, RANGE 4 EAST, WILLAMETTE MERIDIAN. SITUATED IN THE
COUNTY OF SKAGIT AND:STATE OF WASHINGTON. ABBRV. LEGAL: PTN SP 93-072 VOL
11 PG 2 AS 9310180142 PTN SEC 21 T36N R4E WM

APN #P103765
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