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STEWART MORTGAGE INFORMATION
E-LOAN TRAILING DOCUMENTS
3910 KIRBY DRIVE: 'SUI"I"E 300
HOUSTON, TX 77098 '
800-795-5263

%‘23&-“;@

Assessor's Parcel or A'ccount Number P113140

Abbreviated Legal Descrlption LT 2 . 8P NO, 97-003, AUD. NO. 9805130062, VOL.
13, PG. 124, PRT. N1/2, 511 T35N, R4E, WM.
[Include lot, block and plat or section, township and range]

Full legal description located or_l pagen_ |

Title Order No.: 26133981 . -
Escrow No.: 8060764

Requested by and " TRUST DEED
Return to

LINE OF CREDIT
Recording Department (Securi:[ig__ Future Advances)

I:gi t?kcncan Lenders Advantage

epointe Drive, Suite 111 L .
Lewisville, TX 75057 <= MIN: 100039650004259573
{469) 322-2500 A

THIS DEED OF TRUST is made on SEPTEMBER 19, 2005, The grantor is
MICHAEL CRANE AND KERINA CRANE, HUSBAND AND WIFE.

The trustee is FIRST AMERICAN TITLE INS. CO

{(“Trustee”). MERS is the beneficiary under this Deed of Trust. “MERS” is Mortgage Electronic
Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for Lender
and Lender’s successors and assigns. MERS is organized and existing under the laws of Delaware, and
has an address and telephone number of P.O. Box 2026, Flint, M 48501:2026; tel. (888) 679-MERS.
In this Deed of Trust, the terms "you,” "your” and “yours” refer to the grantor(s) The terms ‘we,” “us”

and “our” refer to E-LOAN, INC., A DELAWARE CORPORATION

S 7 ¢lender”),
whose address is 6230 STONERIDGE MALL ROAD, PLEASANTON, CA 94588, ° =~ .~ -

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Deed of Trust
("Agreement”), you may incur maximum unpaid loan indebtedness (exclusive of interes't--:the'reon)_-in“--.:‘
amounts fluctuating from time to time up to the maximum principal sum outstanding at any timeof
khkKkhkFkdhkthdhhkk ekt kkdkhkdd ¥ ¥ **QEVENTY FIVE THOUSAND FIVE HUNDRED AND No/loo
KhkARRE R AR AT AN AR R AR a ek kXA AN AR x bk bRk x vk wxxwk Dollars (U S. $75, 500 00 )

All amounts due under the Agreement must be paid in full not later than OCTOBER 1, 2015 .
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. LOAR #: E0425957
< You agreethat this Deed of Trust shall continue to secure all sums now or hereafter advanced under
~the terms of the Agreement including, without limitation, such sums that are advanced by us whether

':_h_or not at the time the sums are advanced there is any principal sum outstanding under the Agreement.
* The partles hereto intend that this Deed of Trust shall secure unpaid balances, and all other amounts

due to us hereunder and under the Agreement.

) The-: beéneficiary of this Deed of Trust is MERS (solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Deed of Trust secures to us:
(a} the repayment of the debt evidenced by the Agreement, with interest, and all refinancings, renewals,
extensions-and modifications of the Agreement; {b) the payment of all other sums, with interest,
advanced under this Deed of Trust to protect the security of this Deed of Trust; and (c} the performance
of your coverants and. agreements under this Deed of Trust and the Agreement. For this purpose and
in consideration of the debt, you irrevocably grant and convey to the Trustee and Trustee’s successors
and assigns, in frust, wr‘ih pewer of sale, the following described property located in
Skagit County, Washington:

LT. 2, SP HO.: 97 003 . AUD. NO. 9805130062, VOL. 13, PG. 124, PRT. N1/2,
811, T35N, R4E, WM.
APN #: P113140

which has the address of 7116 ‘_:Er.né‘ Lane, Sedrowocolley,

Washington 98284 ("Froﬁert_y-w@édress")',

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances, and fixilires now or hereafter a part of the property. Allreplacements
and additions shall also be covered by this'Deed of Trust. All of the foregeing is referred to in this Deed
of Trust as the “Property.” You understand and agree that MERS holds only legal title to the interests
granted by you in this Deed of Trust, but, if necessary to comply with law or custom, MERS {as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but notlimited to, the right to foreclose and sell the Property; and to take any action reguired
of Lender including, but not limited to, releasing and cancehng thrs Deed of Trust.

YOU COVENANT that you are lawfuily seised of the' es_tat_e-hereby conveyed and have the rightto
grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generally the title to the Property agamst all claims and demandes,
subject to any encumbrances of record. LT

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay: when due the principal and
interest owing under the Agreement and all other charges due hereunder and due under the Agreement.

2. Application of Payments. Unless applicable law provides othenmse a!l payments received by
us under the Agreement and Section 1 shall be applied by us as pro\nded in the- Agreement

3. Prior Deed of Trusts; Charges; Liens. You have disclosed tous and obtarned our approval ofany

mortgage, deed of trust or other security agreement with a lien which has priofity over this‘Deed of Trust.
You shall performall of your obligations under any mortgage, deed of trust or other securltyrnstruments with
alien which has priority over this Deed of Trust, including your covenants to make paymentswhendue. You
shall pay all taxes, assessments, charges, fines and impositions atiributableto the Property: whichmay attain
priority over this Deed of Trust or any advance under this Deed of Trust, and leasehold-payments of ground
rents, if any. Upon our request, you shall promptly furnish to us all notices of amounts to be paicl under this
paragraph and receipts evidencing any such payments you make directly. You shall promptly drscharge
any lien {other than a lien disclosed to us in your application or in any title report we obtalned) whlch has
priority over this Deed of Trust ar any advance under this Deed of Trust. = &

If applicable law authorizes us to do so, we specifically reserve to ourself and our successors and;
assigns the unilateral right, upon an event of default in payment of taxes, assessmenis orinsuranceon’
the Property, to require, upon notice, that you pay to us on the day monthly payments are due an amount "
equal to one-twelfth (1/12) of the yearly taxes, and assessments {including condominium and planned” -
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i LOAK #: E0425957
. e L7 ynitdevelopment assessments, ifany} which may attain priority over this Deed of Trustand ground rents

= -Oprthe Property, if any, plus one-twelfth (1/12) of yearly premium instaliments for hazard and morigage
© _insurance, all as we reasonably estimate initially and from time to time, as allowed by andin accordance
w1th apphcable law. o

, 4 ‘Haizard Insurance. You shallkeep the Propertyinsured against loss by fire, hazards included within

‘the ;erm “extended coverage” and any other hazards, including floods or flooding, for which we require
instirance. This insurance shall be maintained in the amounts and for the periods that we require. You may
choose any insurer reasonably accaptable to us. Insurance policies and renewals shafl be acceptable to
us and shall include a standard mortgagee clause. if we require, you shalt promptiy give us all receipts of
paid premiums andrenewal notices, you faitto maintain coverage as required in this section, you authorize
us to obtain stich coverage as we in our sole discration determine appropriate to protect our interest inthe
Property in' accordance with the provisions in Section 6. You understand and agree that any coverage we
purchase may cover only our interest in the Property and may not cover your interest in the Property orany
personal property therein. You also understand and agree that the premium for any such insurance may
be higher than the premlum you would pay for such insurance. You shall promptly nofify the insurer and
us of any loss. We may ‘make proof of loss if you do not promptly do so.

We may also, at ouroption and on your behalf, adjustand compromise any claims under theinsurance,
give releases or acquitiances to the insurance company in connection with the settlement of any claim and
collect and receive insurance proceeds. You appoint us as your attorney-in-fact to do all of the foregoing,
which appointment you. tunderstand and agree is irrevocable, coupled with an interest with full power of
substitution and shall not be.affected by your subsequent disability or incompetence.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair
is economically feasible and-our seclirity would not be lessened. Otherwise, insurance proceeds shait be
applied to sums secured by this Deed-of Trust, whether or not then due, with any excess paid to you. if you
abandonthe Property, ordonot answarw;thm 30 days aflerwe glvenotlce toyou that the insurerhas offered
to settie a claim, then we may collectand use the proceeds to repair or restore the Property or to pay sums
secured by this Deed of Trust, whetheror not then due. Any application of proceeds to principal shall not
require us to extend or postpone the. due date of monthly payments or change the amount of manthly
payments. If we acquire the Property at a forced sale following your default, your right to any insurance
proceeds resuiting from damage to the Property prior to the acquisition shall pass to us to the extent of the
sums secured by this Deed of Trust immediately-prior to the acquisition.

You shall not permit any condition to-exist on the Properly which would, in any way, invalidate the
insurance coverage on the Property.

5. Preservation, Maintenance and Protection of the Property; Your Loan Application; Leaseholds.
You shall not destroy, damage or substantially change the Property, allow the Property to deteriorate, or
commitwaste. You shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in our good faith judgment could result in forfeiture of the Property of otherwise materially impair the
ien created by this Deed of Trustor our secutity interést.You may cure such a default, as provided in Section
17, by causing the action or proceeding to be dismissed with-a Tuling that, in our good faith determination,
preciudes forfeiture of your interest in the Property or othér material impairment of the lien created by this
Deed of Trust or our security interest. You shall also be in defaultif you, during the loan application process,
gave matenally false or inaccurate information or statements to us (or failed to provide us with any material
information) in connection with the loan evidenced by the Agreement including, but not limited to,
representations concerning your occupancy of the Property ag a principal residence. If this Deed of Trust
is on a leasehold, you shall comply with the lease. You shall not surrender theleasehold estate and interests
herein conveyed ot terminate or cancel the ground lease. You shalf not, without the express written consent
of Lender, alter or amend the ground lease. if you acquire fee title to the Property, the leasehold and fee titie
shafl not merge unless we agree to the merger in writing, .

6. Proteciion of Our Rights in the Property; Morigage lnsurance, lf you fail to perform the
covenants and agreements contained in this Deed of Trust, or there is a'legal proceeding that may
significantly affect our rights in the Property (such as a proceeding: in bankruptoy, probate, for
condemnation or forfeiture or to enforce taws or regulations), then we may do,-and-pay for, anything
necessary to protect the Property’s value and our rights in the Property. Our actions’ may include paying
any sums secured by a lien which has priority over this Deed of Trust or over, any advance under the
Agreement or this Deed of Trust, appearing in court, paying reasonable attorney’s: fees, paying any
sums which you are required to pay under this Deed of Trust and entering on the Property fo make
repairs. We do not have to take any action we are permitted to take under this Section; and amounts
we pay under this Section shall become additional debts you owe us and shali be secured by this Deed
of Trust. These amounts shall bear interest from the dishursement date at the rate estabhshed under
the Agreement and shall be payahle, with interest, upon our request. Ifwe required mortgage insurance
as a condition of making the loan secured by this Deed of Trust, you shall pay the premlums for such._.
insurance until such time as the reguirement for the insurance terminates. .

7. Inspection. We may enter and inspect the Property at any reasonable tlme and upon
reasconable notice. . '
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4 LOAN #: E0425957
8. Condemnation. The proceeds of any award for damages, direct or consequential, in connection

' WIthVany condemnation or other taking of any part of the Property, or for conveyance in lieu of
“ condemnation, are hereby assigned and shall be paid to us. if the Property is abandoned, or if, after

" potice’ by us to you that the condemnor offers to make an award or settle a claim for damages, you tail
:to respond to us within 30 days after the date the notice is given, we are authorized to collect and apply

“the procéeds, at our option, either to restoration or repair of the Property or to the sums secured by this
‘Deed of Trust, whether or not then due. Unless we and you otherwise agree in writing, any application
of proceeds to principal shall not extend or postpone the due date of the monthly payments payable
under the Agreement and Section 1 or change the amount of such payments,

9 No Helease Upon Extension or Modification. Our granting of any extension of time for
payment or.gur agreement to modify the terms of repayment of the obligations under the Agreement
orthe requurements inthis Deed of Trust shall not operate to release you from your obligations or liability
under the Agreement or this Deed of Trust.

10. Successors and-Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements of this-Deed of Trust shall bind and benefit your successors and permitted assigns,
Your covenants and agréements shail be joint and several, Anyone who co-signs this Deed of Trust but
does notexecute the Agreement: {a) is co-signing this Deed of Trust only to mortgage, grant and convey
such person's interest-in.the Property; (b) is not personally obligated to pay the Agreement, but is
obligated to pay ail other sums secured by this Deed of Trust; and (c) agrees that we and anyone else
who signs this Deed of Trust may. agree to extend, modify, forbear or make any accommaodations
regarding the terms of this:'Deed of Trust or the Agreement without such person’s consent.

11. Loan Charges. ifthe loan secured by this Deed of Trustis subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected in connection with the loan exceed the permitted limits, then. (a) any such loan charge
shall be reduced by the amount necessaryo reduce the charge to the permitted limit; and (b) any sums
already collected from you which.exceed: permitted timits will be refunded to you. We may choose to
make this refund by reducing the prlnclpal owed under the Agreement or by making a direct payment
to you. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Agreement )

12. Notices. Unless otherwise requnre__d by law, any notice to you provided for in this Deed of Trust
shall be delivered or maited by first class mail to the Property Address or any other address you
designate by nolice to us, and any notice to us shalt be-delivered or mailed by first class mail to our
address stated above or any other address we destgnate by notice to you.

13. Governing Law; Severability. The mterpreiatlon and enforcement of this Deed of Trust shall
be governed by the faw of the jurisdiction in which the Property is located, except as preempted by
federal law. In the event that any provision or clause of this Deed-of Trust or the Agreement conflicts with
applicable law, such conflict shall not affect other provns:ons of this. Deed of Trust or the Agreement
which can be given effectwithoutthe conflicting provision. To this end the provisions of this Deed of Trust
and the Agreement are declared to be severable. . i

14. Transfer of the Propenty. If allorany part ofthe Proper'fy'or-anyin-ter__est initis sold ortransferred
without our prior written consent, we may, at our option, require immediate payment in full of all sums
secured by this Deed of Trust. However, this optiort shall not he exermsed by us if exercise is prohibited
by federal law as of the date of this Deed of Trust.

15. Sale of Agreement; Change of Loan Servicer. The Agreement.or a partial interest in the
Agreement (together with this Deed of Trust) may be sold one or more times without prior notice to you.
A sale may resultin a change in the entity (known as the “Loan Servicer”) that collects monthly paymenis
due under the Agreement and this Deed of Trust. There alsc may be one or more changes of the Loan
Servicer unrelated to the sale of the Agreement, If there is a change of the Loan Servicer, you will be
given written notice of the change as required by applicable law. The notice’ will-state.the name and
address of the new Loan Servicer and the address to which payments should be made The nottce will
also contain any information required by applicable law. = : E

16. Hazardous Substances. You shall not cause or permit the presence, use; dispbsal storage, or
release of any Hazardous Substances on orin the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precedmg two sentenices
shall not apply to the presence, use, or storage on the Property of Hazardous Substances in guantities that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property:.

You shali promptly give us written notice of any investigation, claim, demand, lawsuit or otheraction byany.
governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which you have actual knowledge. If you learn or are notified by any government - -
or regulatcry authority, that any removal or cther remediation of any Hazardous Substance aﬂectlng the': o
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L LOAN #: E0425957
Oy et Property is necessary, you shall promptly take all necessary remedial actions in accordance with
- Envifonmental Law. As used in this Deed of Trust, "Hazardous Substances” are those substances defined
A -ag texlc_pr hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
" other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this Deed of Trust, “Environmental
‘Law” meansfederal laws and laws ofthe jurisdiction where the Property is located thatrelate tohealth, safety

‘of environmental protection.

17. Acceleration; Remedies. You will be in default if (1) any payment required by the
Agreement ot this Deed of Trust is not made when it is due; (2) we discover that you have
committed fratid or made a material misrepresentation in connection with the Agreement; or (3)
your action, or your failure to act, adversely affects our security for the Agreement or any right
we have in the Property. If a default accurs, we will give you notice specifying: (a) the default;
(b) the action required-to cure the default; (c) a date, not less than 30 days from the date the
notice is given to you, by which the default must be cured; and {d) that faiture to cure the default
on ot before the date specified in the notice may resuit in acceleration of the sums secured by
this Deed of Trust and sale of the Property. The notice shall further inform you of the right to
reinstate after acceleration and the right to bring a court action to assert the nonexistence of a
default or any other defense you may have to acceleration and sale. if the default is not cured
aon or before the date specmed in the notice, we, at our option, may declare alt of the sums
secured by this Deeq of Frustto be immediately due and payable without further demand and
may foreclose this Deed of Trust by judicial proceeding. We shall be entitled to collect in such
proceeding all expenses oi foreclosure including, but not limited to, reasonable attorneys’ fees
as permitted by applicable law. ©

if we invoke the power of sale, we shall give written notice to Trustee of the occurrence of an
avent of default and of our eleclionte cause the Property to be sold. We and the Trustee shall take
such action regarding notice of sale and shall give such nofices to you and to the other persons
as applicable faw may require. After the time required by applicable law and after publication of
the notice of sale, Trustee, withoutdemand on you, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale in one
or more parcels and in any order Trustee determines. Trustee may posipone sale of the Property
for a period or periods permitted by applicable law by public announcement at the time and place
fixed in the notice of sale. We or our désignee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied: The recitals in the Trustee’s deed shall be conclusive
evidence of the truth of the statements made therein, uniess otherwise provided by applicable law.
Trustee shalt apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee’s and attorneys’ fees, as set forth above; (b} to all
sums secured by this Deed of Trust; and (c) any excess to the person or persons legally entitled to
it or to the clerk of the superior court of the county in which the sale took place.

18. Discontinuance of Enforcement. Notwithstanding our acceleration of the sums secured by
this Deed of Trust under the provisions of Section 17, we may, in our sole discretion and upon such
conditions as we in our sole discretion determine, dlscontmue any proceedlngs begun to enfatce the
terms of this Deed of Trust.

19. Release. Upon payment of all sums secured by thi':s;mbée-df.of"Trdnét, we or the Trustee shall
release this Deed of Trust. You shall pay any recordation or filing costs and any fees paid to a third party
for services rendered in reconveying or releasing this Deed of Trust, to the extent aflowed by law.

20. Substitute Trustee. We may, at our option, from time to time appaint-a successor trustee to
any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property, the
successor trustee shall succeed to all the title, powers and duties conferred upon the Trustee herein
and by applicable law. :

21. Use of Property. You covenant that the Property is not used pnncapaﬂyin ""r;'égriculturai or

farming purposes.

22. Walver. Na waiver by us at any time of any term, provision or covenant contamed ] thlS Deed
of Trust or in the Agreement secured hereby shall be deemed to be or construed as‘a waiver of any other
term, provision or covenant or of the same term, provision or covenant at any other, trme

23. Additional Charges. You agree to pay reasonable charges as allowed by Iaw in connection
with the servicing of this loan including, without limitation, the costs of obtaining tax séarches and,
subordinations, pravided, however, that nothing contained in this section is intended to create and shall
not be construed to create any duty or obligation by us to perform any such act, orto executeorconsent
to any such fransaction or matter, except a release of the Deed of Trust upon full repayment of all sums A
secured theraby. s

WA, - TRUST DEED - Single Family - HELOC - HC# 19850 {12/99) Initials: M \
© 2004 Online Documents, Inc. Page 5 of 6 ) 0404
R N T T et
Skaglt County Aud\'tor

M
10/7/2006 Page 5 of 9 2; 20P_



2 LOAN #: E0425957
< 24, Riders to this Deed of Trust. If one or moreriders are executed by you and recorded together
~withthis Deed of Trust, the covenants and agreements of each such rider shall be incorporated into and

A ”,---s"h'al'l amend and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were

g part of this Deed of Trust. [Check applicable box(es
E_Jcondominium Rider [__i1-4 Family Rider ___!Planned Unit Development Rider
-[x.TOther(s} [specify] EQUITY LINE RIDER

BY SIGNING _ELOW, You accept and agree to the terms and covenants contained in this Deed of Trust
and in.any-tider(s), executed by you and recorded with .

7 7 )L/M ? é{)% (Seal)

Michael Crane

gl

Kerlna “Crane

State of WASHINGTON : § ﬁ f-s

executed within and foregoing instrume 2ils
he/shef 1gned the same as his/hen (@ free and: voluntary act and
deed, fo e uses and purposes therein mentioned. i

GIVEN under my hand and official seal this g}/ day of .

: In/‘/ﬂw
Notary Public in and “for the State
of Washington, residing at ;

o7 Ve Q”ﬂ

My Appointment Expires oni 3 RT-0¢
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EXIHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY
OF SKAGIT, STATE OF WASHINGTON:

LOT 2, OF SKAGIT COUNTY SHORT PLAT NO. 97-003, APPROVED MAY
12, 1998, AND ‘RECORDED MAY 13, 1998, UNDER AUDITOR’S FILE NO.
9805130062, IN VOLUME ‘13 OF SHORT PLATS, PAGE 124, RECORDS OF
SKAGIT COUNTY, WASHINGTON, BEING A PORTION OF THE NORTH 1/2
OF SECTION 11, TOWNSHIP.-35 NORTH, RANGE 4 EAST, W.M.:

ABBRV. LEGAL

LT. 2, SP NO. 97-003, AUD. NO: 9805130062, VOL. 13, PG. 124,
PRT. N1/2, S11, T35N, R4E, WM.

Permanent Parcel Number: P113140_f_
MICHAEL CRANE AND KERINA CRANE, HUSBAND AND WIFE

7116 ERNA LANE, SEDROWQOLLEY WA 98284
Loan Reference Number : E0425957/22480
First American Order No: 8060764 S 5
Identifier: ELS

R

wn
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LOAN #: E0425957
MIN: 100039650004259573

RN Equity Line Rider
(Open"'eha'-é'redit'with [_"lfixed rate [ _xlvariable rate interest)

This Equtty Line erer is datéed SEPTEMBER 19, 2005 and is an amendment
to the Mortgage or.Deed of Trust (“Mortgage”} of the same date and given by the
undersigned, M;gHaEL ‘CRANE AND KERINA CRANE, HUSBAND AND WIFE

(* Borrower") to secure Borrower s Home Equity Line Agreement with
E-LOAN, INC., A DELHWARE CORPORATION

(“Lender”) of the same daycovenng the property described in the Moertgage and
located at. 7116 Erna Lane, Sedrowoclley, WA 98284.

In addition to the covenants and agreements made in the Mortgage, Borrower and
Lender further covenant and agree as fottows '

1. Theword “Note”, as used inthe Mortgage and thrs Rider, refers to the Home Equity
Line of Credit Agreement

2. The Note evidences an open end revohii’r'tg--’ti_ne o’f!__credit agreement between
Borrower and Lender under which future advances willbe made. The amount stated
in the Mortgage as the principal sum of the indebtedness is the current credit limit
for the line of credit. Al future advances from:Lender-to the Borrower under such
evidence of debt, whether obligatory or discretionary shall be secured by the
Mortgage. All obllgatory future advances and advances to cure breaches of
covenants contained in the Mortgage are secured as if made on the date of this
Mortgage. Nothing in this Mortgage shall constitute a c'ommitment to make
additional or future loans or advances which exceed-. $75,500.00 (which
replicates the current provision in the parties written agreement providing for
obligatory future advances.) All sums advanced and expenses incurred by Lender
are for insuring, preserving, or otherwise protecting the Property and its vaiue and
any other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument. _ :

3. The Note provides for;

A variable rate of interest expressed as a daily periodic rate equai to1/365.of . -
an annual rate of 1.875% plus the “Index Rate”. The daily pericdic " -
rate may increase if the highest prime rate published in the Wall-Street. *.
Journal “Money Rates” tabie (the “Index Rate”} increases. The initial daily -
periodic rate is  0.0229%. The annual percentage rate will never be .~
more than  18.000%. The daily pericdic rate will be adjusted on the first. -7/
business day of every month, using the index rate in effect that day. Any,..« .
increaseinthe daily periodic rate may increase the monthly payment du
Initials:/) €
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LOAN #: E0425957

NOTICE THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF

© 7 575,500.00 LOANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER
WITH INTEHEST ARE SENIOR TO INDEBTEDNESS TO OTHER ‘CREDITORS
UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

Qnline Documents, Inc.

7?7;"//*0( 6? (Seal)

Mlchéel Crane

é/// z/f/(/Z[/? ( (Seal)

Kerina Crane
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