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APNAHING D10~ 000005, v SUBORDINATION AGREEMENT

. New Loan #: 0055104483
This Subordination Agreemen’r“i'é ciated for reference 07/09/2005 and is between
WASHINGTON MUTUAL BANK, FA A FEDERAL ASSOCIATION whose
principal address is 2530 223rd St. SE, Bothell ‘WA 98021,

(calied "Junior Lender") and

New Senior Lender's
Name : WELLS FARGO BANK, N. A

Senior Lender’s S
Address - P.C. BOX 5137 DES MOINES, |A.: '.5.(.":_3.06-51_3_7=

{called "New Senior Lender")

RECITALS

A.dunior Lender is the vested holder and owner of the fouowrng descrrbed promrssory note
{the "Note") secured by a mortgage or deed of trust (the "Security Instrument") :
Date of Note and Security Instrument : 02/28/2005 : '

Borrower(s) Name(s) ("Borrowers”) : BRANDY HARRINGTON AND ER!C LEE HARRINGTON
Property Address . 529 BENNETT STREET SEDRO WOOLLEY, WA 98284 000

Legal Description of real property ecured by Security Instrument ("Property")

L\L-lGL\[U\A 1 Ve \

Recording Date 03/08/20056 County :SKAGIT Amount $_g,5-oo:_00
Recording Number : 200503080054 Book : Page : T

B.Borrowers,as current owners of the Property, wish to replace their current first priority mdrtgagé‘-‘:
loan on the Property with a new first priority mortgage loan secured by the Property from New
Senior Lender in the original principal sum of g 100733.00 Date T‘So e:v,’

(the "New Senior Security lnstrument")'?‘écﬂ"}»(?;os' W 2005 0z 0




) New Senior Lender will not provide this financing without an agreement by Junior Lender to
_subordinate its lien/security interest lien/security in the Property to the new interest of New Senior
- Lender

In consnderatlon of the benefits to Junior Lender from the new financing on the Property provided
by New Senior Lender,Junior Lender agrees and declares as follows:

1.Subordination to New Senior Security Instrument.

Junior Lenderagrees that upon recordation of the New Senior Security Instrument,Junior Lender's
lien/security-interest in. the Property shall be unconditionally and forever inferior,junior and
subordinate inall respects to the lien/security interest of Senior Morgagee's New Senior Security
Instrument and all obfigations it secures. Junior Mortgagee irrevocably consents to and approves
all provisions of the New Senior Security Instrument and the terms of the chligations it secures.

2.No Subordination to Other-Matters.

Junior Lender is subordinating its lien/security interest to the New Security Instrument only, and not
to other or future liens or security interests in the Property, Junior Lender has no obligation to
consent to future requests for subordination of its lien/security interest.

3.No Waiver of Notice. .
By subordinating its lien/security lnstrument Junior Lender is not waiving any rights it may have
under the laws of the State where the, Property is located,or Federal law,to notice of defaults or

other notices or rights conferred by law to'j juntor I|enholders and mortgagees.

4.Successors and Assigns.
This Agreement shall be binding upon and be for the benefit of any successor or assignee of the
New Security Instrument or any successor of either of the parties.

5.Governing Law. .
This Agreement shall be governed by the law of the State where the Propertv is located.

6.Reliance.

This Agreement can be relied upon by all persons having an mterest in the Property or the
New Senior Security Instrument. L S

7.Entire Agreement;Amendments. :

This Agreement represents the entire and complete agreement between Jumor Lender and Senior

Lender. Any waiver,modification or novation of this Agreement must be in-writing,executed by New

Senior Lender (or its successors or assigns) and Junior Lender (or its successors or assigns)

and, if this Agreement was recorded in the real estate records of the government enttty in whtch the
Property is located,recorded in such real estate records,to be enforceable. . .

8.Acceptance.
New Senior Lender shall be deemed to have accepted and agreed to the terms of thlS Agreement
by recordation of this Agreement at or about the time New Senior Security Instrument is récorded.

This Agreement shall be void if not recorded within 90 days of the reference date first wrltten above."




JUQEOR LENDER : WASHINGTON MUTUAL BANK, FA, A FEDERAL ASSOCIATION

o e SuSlu
Lo Sweermout

NAME :

TITLE :

—
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ACKNOWLEDGMENT

State of WASHINGTON

)
County of _ SNOHOMISH )
I certify that' 'kn'ow or have satisfactory evidence that Isla_ Swarthout

is the person who appeared before me, and said person acknowiedged that (he / she)
signed this instrument on.oath stated that (he / she) was authorized to execute the
instrument and acknowledge it as theDesignated Signer of Washington Mutual Bank,
FA to be the free and voiuntary act of such party for the uses and purposes mentloned in
the instrument. ' . _

pated: 1| D | lcf’; -

Lgu,_mj Lo Eadd

MO Tyl

Title: Notary Public *
My Appomtment exp1res \( / G )I F‘

Notary Pubilic
State of Washington
MELISSA C ERDAHL . A
My Appointment Explres-Oct 15, 2008 Prepared by:: -
Sandee Kim
LSI

2550 N. Red hill Ave
Santa Ana, Ca 92705 .- o .
( 800) 756-3524 ext. 5026
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~" Order ID1695325 Loan Number : 708-0055104483

EXHIBIT A
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON:

LOT 8, BLOCK ID,"P__.LAT.OF THE TOWN OF SEDRO, ACCORDING TO THE PLAT THEREQF RECORDED IN
VOLUME 1 OF PLATS, PAGE 17, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATED IN SKAGIT COUNTY, WASHINGTON

APN: 4149-010-008-0003 P75375 |
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