Retum To:
Htr1zon Bank

1500 Cornwa1] Ave,
Be111ngham WA 98225

Assessor’s Parcel er Accnunt Nurnber:  4849-000-010-0000. .
Abbreviated Legal Description:

Lot 10, Plat-of Brickyard~GPeek-Meadows Div II

[nclude lot, block.apd plator section, township and range] Full legal description located on page 3
Trustee: Westward F1nanc1a1 Services,

= 'Space Above This Line For Recording Data]

CHICAGO TITLE co | DEED OF TRUST
[CALBDS :

DEFINITIONS : B

Words used in multiple sections of thls document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certam rules regardmg the usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means this document Wthh is dated September 23, 2005 ,
together with all Riders to this document. .

(B) "Borrower" is Victor M Perez and Grace M Perez husband and wife

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Horizon Bank

5000000580

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % Form 3048 1/01
2 -61WA) (0012 MW 12/00.01 & _

Page 1 of 15 Initial {1 R% £

VMP MORTGAGE FORMS - {8001521-7291 =




10/1 8t0g wioy e Gl Jo Z aBey (Z100) (VM]Q'@

0850000004

oo PR

e, 1u9uinj;su1 Aunsag snyl Jo ¢ ondss Iapun sjunowre Awe (11) sngd ‘a10N

a1 1apun Jsa1a1ur pue edourid (t) 10; snp lunoure pajnpayds Aire[nsar a1y sueawr Judwiieg Mpord, (O)
‘U0 A

‘uo j[nejap 10 ‘jo jmawieduou sm 1sum§e Japua*"[ Sunoajold souemsu; sueew doueansuy aedpiopy, (N)
*fi1adold 21 Jo wONIPUED JO/PUR IN[eA

A3 0} Se SUOISSIO 10 ‘JO suonmuasmdamm (AI) 10 ‘UOIIRUIIPUOS JO NII[ 1 2ouefaanod (M) ‘Auaedoid
aiy1 jo wed Aue Jo [re jo Sumyel loyio Io uoneUWEpUod (1) (Auedoid Ayl ‘Jo UONINISIP JO ‘01 oFewep
(1) 110§ (§ UONDAS UT Paqudsap safeIaa00 2yl Japun pred spasdord souwinsur weq) 19y10) Aued pirg Aue Aq
pred spaadoad 10 ‘safewrep Jo pIeme ‘watuamés ‘uorresuadwos AUe SUGOUN ,SPadd0lg SNOIUBIISTIAL, (JA)
€ uonnag m pgquossp 30e Jey] SWA AS0Y] SUBIW |, SWA] MO1SH, (D

"$3aJsuel)

oSNOUSUIIRS[D PRIRUIOINE PUER ‘SIAJSURI) a.tw; "euoqda[:n Aq pojRnIUT SIOJSURI] ‘SUOLIBSURI) UYL
IS[[3} PajewoIne ‘siajsuen) dfes-Jo-jurod ‘o1 pRAIUI JOU ST JNG “SIPN[OUT W] YONG ‘JUNOIIE UB IPALD IO
JQ2p O) UONMSUI [ETOUBYL] B IZMIOYINE 10 ‘1d00sur .Iapm 01 se-08 adey onoudew 10 1910dwod JUAWINISUI
srroydsas) ‘[RUINIIa) JUCINAS Ue YSNOIY) PIETUL: SE YIIYM ‘maum.usm Iaded 1emums 10 ‘jeip “YooUo
AQ peleuISIIO UCIIDRSURIl B URL) JOU0 ‘Spunj jJo Ja;smm ,{ma smaam _wIRJSueL], SpUn JMONIIY,, (5 1)
' - UUONRZINRSIO JE[IUIS 10 BONRII0SSE

SISUMOSRIOY ‘UOIRIO0SSE WINIUINOpUos e Aq Auadmd aq1 .10 JQMOJJOH uo pasodunt om ey safreyd
IS0 PUB SIUSUISSISSE ‘S23] ‘Sanp [[e SUBIUI |, SIUIUISSISSY pue ‘mﬂ ‘san(] uoneRossy Lunuuio’), ()
i tsuormdo erorpnl spqereadde-uou

‘Temny arqeoridde [[e se [jom se (Me] JO 1031J9 o) aAey 1B1) smpm pue sa[m SATBNSIUNUIPE PUR SAOUBIIPIO
‘suonendal *sainiels [eso] pue alels ‘[eIepa) ojqeotidde Smno.nuoa e sueaw ,mef dqedddy, (1)

[A319ads] (shayqip ] Jopry WwawAeg &ppamla - o RPAVA[ ]

PPy ATmued -1 D Iopry yuswdojasa(] 1up) paUURid 2 1apy uooled
I3pRY SWOH puovss [~ I2pPTY WNUNEopUo)) D .IQpI}I awa Q[qmsnfpv ]

:[orqeodde se xoq yoayo] ]QMOJ.IOH &q pamosxs eq 0) are s1apty

Surmo([o] oy, ‘Jamoriog AQ paimoaxa afe jeq) juowmnnsu] AJUNOSS SO 0} SIOPIY T[e-Suesl S19pry, (H)
1sa1oqut snpd “JuRmMIIST] AILNDIS STY) JIpUN Inp swIns Jje plm aioN atp) 1opun snp

sagrero o1e] pie safreqo juawdedard Ame “isa1aymt snid ‘910N Al £q PRoULAPIAS 1P, 91{1 sue:;tu WIEO, ((3)]
o Auadosd

oyl wr sIYSrY jo Isfsuei], Surpeay gq:; Iapun mofaq paquasap st eyl Auadord o smzam ,,ﬁuado.lc[" )
GEoZ 1 4200320 wey) 137R] 10U [[NJ UT 1gap At Aed o7 pue smam&r;d

aporzad Iemnar ur 19ap sty Aed o1 pastmord sey 1amortog *1sasenur snid ( 00 096 6S1S°S )
sIRf[O(] QQT/0u pue /f’J,X LS DGJDUHH,
SULN puesnoyl suLN £14 L4 PAJPUNH BU() Jopus] s3mo0 JamoLiog Jey) sapis s1oN AL .

G002 ‘£ Jaquaidss PAIEp pUre Iamollog Aq paudis aou Krosstnoxd sy sueatlt ..OION.. (3)-" :

S3DLAJBS [PLOURULH pJBMISOM st ..aalsnu.. ((1)"
“Juswmnsu] A)Inoeg SY) 1apun AIRIOLauaq ) STISpUI T

G286 M ‘WRYBUL[ |98 "ORY | EMUIOD (QST S ssappe s spu
uclbuLysem jo 83e3S Byl JO sme| 373 13pun Junsixa pue paziuedso

Uo11rJoddo) uojBuULYSEM B sTispusT -




" _~(P)"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
____.1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
* time,.or any additional or successor legislation or regulation that governs the same subject matter. As used
in.this-Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
‘o a""'federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
. loan" under RESPA.
' ((D "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
net that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modlﬁcatlons of: the Note and (ii) the performance of Borrower’s covenants and agreements under this
Security “Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
Trustee, in trust,” with power of sale, the following described property located in the

County .~ .= - of Skagit

[Type of Recordmg Jurlsdlemn} [Name of Recording Jurisdiction]

Lot 10, PLAT OF BRICKYARD MEADOWS - DIV. II. according to the piat
thereof. recorded December 28, 2004, under Auditor’s File No.
200412280123. _records of Skagtt County, Washington. Situated in Skagit
County. Washtngton S

Parcel ID Number: 4849-000-010-0000, : which currently has the address of

815 Thurmond Ave L e [Street]

Sedro Woolley eyl , Washington 98284 (Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now. or. hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a’ "part'o’f the property. All replacements and
additions shall also be covered by this Security Instrument Atl ‘of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered except for encumbrances
of record. Borrower warrants and will defend generally the fitle: to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nauonal use and non-uniform
covenants with limited variations by jurisdiction to constitute a umform secunty mstrument covering real
property. : : .
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_._:---Ass‘;‘éciation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
¢ dssessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to

" be pald under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
/Bofrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obhgatron 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
-.in writing: It the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
du¢ for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shali furnish'to Lender receipts evidencing such payment within such time period as Lender may require.

Borrower’s obhgatron to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and. agreement contained in this Security Instrument, as the phrase "covenant and agreement”

is used in Section 9..If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower [ails‘td pay.the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with, SGQIIOH 15°and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are thcn requlred under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spec1ﬁed under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA: Lender ‘shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expendltures of future Escrow Items or otherwise in accoerdance with Applicable
Law.

The Funds shall b‘g '*__held in- ‘an_institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender. shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender- shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verrfymg the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be: pard on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower ‘and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds he]d in- escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.fequired by RESPA, and Borrower shail pay to
Lender the amount necessary to make up the shortage in’ accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds héld in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no 'more than 12 monthly payments.

Upon payment in full of all sums secured by this Securrty Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessrnents charges fines, and impositions
attributable to the Property which can attain priority over thlS Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocratron Dues; Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay” then in’ ‘the manner provided in Section 3,
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" -,.---hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
 .work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
) _..prompﬂy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
 of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
* requires-inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
- interest-or- earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
“Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ‘or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be.applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abanclons the Property, Lender may file, negotiate and settle any available insurance
claim and re]ated__matters If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has‘offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the:notice is given. In either event, or if Lender acquires the Property under
Section 22 orotherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendér may. use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’'s principal
residence within 60 days after the executron of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal’ res1dence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which- ‘consent. shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower 5 control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow ‘the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resuimg i the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorarmg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection: with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring-the Property ‘only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and. restoration in a single payment or in a series of
progress payments as the work is completed. If the inisurance ‘or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reheved of Borrower s obligation for the completion of
such repair or restoration. ; :

Lender or its agent may make reascnable eutrles upon and mspectlons of the Property. If it has
reasonable cause, Lender may inspect the interior of the 1mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the. direcﬁon": of Borrower or with Borrower’s

knowledge or consent gave materially false, misleading, or inaceurate information or statements to Lender
{or failed to provide Lender with material information) in connectron wrth the Loan. Material
representations include, but are not limited to, representations concernmg Borrower s occupancy of the
Property as Borrower’s principal residence. :
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" % As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

" any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

© #derive from (or might be characterized as) a portlon of Borrower's payments for Mortgage Insurance, in
' ;'exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
i prowdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
; premmms ‘paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

“ (@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will‘owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

“(b). Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, ‘to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. A551gnment of Mlscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be.paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had.an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, prov1ded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellancous Proceeds, Lender. shall. not be reqmred to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the.restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Pr'oceéds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in-Section'2.

In the event of a total taking;" destructlon or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by thlS Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction or loss in value of the Property in which the fair market
value of the Property immediately before-the- partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured, by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless, Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be.reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of-the sums secured immediately before the
partial taking, destruction, or loss in value divided by {b)-the fair market value of the Property
immediately before the partial taking, destruction, or loss in valu¢. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or-loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destmetion, or loss in value is less than the
amount of the sums secured immediately before the péﬂial'taliin-g,- destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneéous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award.to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date thie notice.is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repair -of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds., -
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t_.n(;'ii'ce address if sent by other means, Notice to any one Borrower shall constitute notice to all Borrowers
“unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address

“ “vnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

‘notify Eender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
: change of address, then Borrower shall only report a change of address through that specified procedure.
 Thére- may ‘be only one designated notice address under this Security Instrument at any one time. Any
“+hotice 16 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conriection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law,, the Applleable Law requirement will satisfy the corresponding requirement under this Security
lnstrument B

16, Govermng “Law; Severability; Rules of Construction. This Security Instrument shall be
governed.by federal law. and the law of the jurisdiction in which the Property is located. All rights and
obligations contaned ‘in‘this Security Instrument are subject to any requirements and limitations of
Applicable Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but-such silence shall not be construed as a prohibition against agreement by contract. In
the event that any prcwrswn or clause of this Securlty Instrument or the Note conflicts with Applicable
Law, such conflict shall not-affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security-Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter;words ‘or.words of the feminine gender (b} words in the singular shall mean and
include the plural and vwe versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy Borrower shall be given one copy of the Note and of this Securlty Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not 11m1ted
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of ‘which is- the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may require immediate. payment in full of all sums secured by this Sccurity
Instrument. However, this option shaII not be exercrsed by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acéeleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofthis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrument; (b) such other period as Applicable’ Law. might specify for the termination of
Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then. would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any-default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable atiorneys’ fees, property inspection and valuation feed, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and righty under thlS Security Instrument; and (d)
takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Instrument, and Borrower’s obhgat:on to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lénder:: (a) cash;(b) money order; (c)
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___.,....'r"é.lé'ése of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
*_Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

L by any governmental or regulatory authority, or any private party, that any removal or other remediation

fof .:any-fﬁazmdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
* femédial-actions in accordance with Environmental Law. Nothing herein shall create any obligation on
- .Lender for art Environmental Cleanup.

~© NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

| 22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower § breach of any covenant or agreement in this Security Instrument (but not prior to
acceleratlon under“Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The. notlce shiall further inform Borrower of the right to reinstate after acceleration, the
right to bring‘a cuurt action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the notice by Applicable
Law. If the default is not cured on or before the date specified in the notice, Lender at its option,
may require immediate p__a__ymiiiit,____in full of all sums secured by this Security Instrument without
further demand and may invike: the power of sale and/or any other remedies permitted by
Applicable Law. Lendey shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Sectlon 22 lncludmg, hut not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default snd of Lender’s election to cause the Property to be sold. Trustee
and Lender shall take such action regardmg notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law’ may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in. ahy order Trustee determines. Trustee may postpone sale
of the Property for a period or periods pemutted by Applicable Law by public annocuncement at the
time and place fixed in the notice of sale Lender or its designee may purchase the Property at any
sale.

Trustee shall deliver to the purchaser Trustee’s ‘deed conveying the Property without any
covenant or warranty, expressed or implied. The rec1tals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made therein,. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, mcludmg, but not limited to, reasonable Trustee’s
and attorneys’ fees; (b) to all sums secured by this: Security Instrument; and {c) any excess to the
person or persons legally entitled to it or to the clerk.of the supermr court of the county in which the
sale took place.

23. Reconveyance. Upon payment of all sums secured by thls Secunty Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this’Sécurity Instrument and all notes
eviderncing debt secured by this Security Instrument to Trustee Trustee. shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Trustee’s fee for preparing the reconveyance, - o

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any Trustee appointed hereunder who has ceased to act. Witliout conveyance of the
Property, the successor trustee shall succeed to all the title, power and dutles :
herein and by Applicable Law.
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ounty of

s On this day personal

L

pearedbefore me Yictor M Perez and Grace M Perez

to me known 1o be the individual(s) described in and who executed the within and foregoing instrument,

and’ acknowlcdged that he/she/they signed the same as his/her/their free and volunt,

uses and purposes therem mentioned.

GIVEN under tny hand and official seal this =7 day of!

“‘ﬂ!l"“n,
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| "iDLANNED UNIT DEVELOPMENT RIDER

TH}S PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
o September 2005 , and is incorporated into and shall be
deemed to’ amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ,.lnstrume__nt") of the same date, given by the undersigned {the "Borrower") to
secure Borrower's Note to
Horizon Bank ;| Washlngton Carporation

{the "Lender"} of the same date and covering the Property described in the Security
instrument and located at:

815 Thurmond Ave;‘Sedr‘d_ Woolley,WA 98284

N ~ [Property Address]
The Property mc!udes but is not limited to, a parcel of land improved with a dwelling,
together with other su_'ch parcels and certain commor areas and facilities, as described in

(the "Declaration™}. The Propertyisapart of a plannEd unit development known as
Brickyard Meadows T

[Name of Planned Unit Development]
{the "PUD"). The Property also includes Borrower’s interest in the homeowners association or
equivalent entity owning or managing.the common areas and facilities of the PUD the
"Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the covenants-and agreements made in the Security
Instrument, Borrower and Lender further covenantand. agree as follows:

A. PUD Obligations. Borrower shall perform all ‘of Borrower s obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equwale_.n_t document which creates the Owners
Association; and {iii) any by-laws or other rules.or. r‘égu]’afibns of the Cwners Association.
Barrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. P .

5000000580
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fredd:e Mac umronm INSTRUMENT

Form 3150 1/01 N
MW 11/04 Page 1 of 3 P tn‘itials : Z/

@ -7R (0411) VMP Mortgage Solutions, Inc. (800)521- 7291
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BY:::'S"IGNIN'G"_BELOW, Borrower accepts and agrees to thg terms and covenants contained in
this. PUD Rider.

Mﬂé@z {Seal) s / 4/2"6&’_ ) e

NCNNE /A K . (Seal)
V‘E{ctor‘_;j‘M__r-Per":gz -Borrower Grace M Perez 7 <=

-Borrower

{Seal) {Seal)
-Borrower -Borrower

- (Seal) (Seal)
e ~Borrower -Borrower

R Se‘:‘al')'v: {Seal)
‘-Borrower -Borrower
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