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2. “Aegunt Pard
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1. U.S. BANK N.A,, as Beneflc:ary
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Legal Description: Lots 18 and 18, Bfock 1, "PAPE'S ADDITION TO THE CITY OF

MOUNT VERNON"
Additional on page

Assessor’s Property Tax Parcel N0€P53982) 3 7.{'0-00!~ ot9-co0 b

SUBORDINATION OF LEAQE

THIS SUBORDINATION OF LEASE is made by Carfettl Archltects P.S.
("Tenant") as of the date set forth below. e

Tenant and Sandiot, LLC ("Landlord") are parties to a lease date(__:l__'.09726{_05-, (the
"Lease"), covering premises (the "Premises”) which are located on the real property
legally described in Exhibit "A" attached hereto and incorporated herein by referen¢é.=___

U.S. Bank National Association ("Bank”) has made or agreed to make a loan of lcans to -
Sandiot, LLC, directly or indirectly secured by a Mortgage or Deed of Trust covenng the £
Premises dated 09/26/05, (check one of the following as appropnate) T
[ 1 and recorded in the office of the Recorder for 5ka,5.‘fCounty wh ?/ 2?[ as.
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Document No. in Book/VVolume at Page

@ whichis to be recorded concurrently herewith

“(as modifi ed supplemented, renewed, extended, consolidated, increased or replaced,
and which. may also secure future advances made by Bark, the "Mortgage"); provided,
however that sald | ease is subordinate to the lien of the Mortgage.

Tenant"hereby-covenants that the Lease and any extensions, renewals,
replacements or modifications thereof, and all of the right, title and interest of Tenant in
and to the Premises, including but not limited to any option or right of first refusal to
purchase all or any portion of the Premises, or any acquisition of title to the Premises or
any portion thereof by _Tenan_t while the Mortgage may be in effect, are and shall be
subject and subordinate.in all respects to the Mortgage and Lender's right, titte and
interest in the Premises-and to all of the terms and conditions contained in the Mortgage,
to any increases in the amounts secured by the Mortgage, and to any renewals,
modifications, replaceme_nts consolidations and extensions thereof. Tenant further
acknowledges and agrees that in the' event of foreclosure of the Mortgage, or in the event
that the Bank shall acquire the Premises by conveyance in lieu of foreclosure of the
Mortgage, the Lease shall be terminated and of no further force and effect.

Dated as of: 09/26/05

_ Caﬂettl Architects, P.S.
. Name {Organization)
--a(an) Washmgton Corporation

TENANT:

Tenant Name n/fa

nkW. Q ,
Name and Title Robert W Powell,
Business Banking Officer
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Acknowledgment in Representative Capacity
STATE .Q_F__._ B W&ﬂ?rﬂqﬁﬂ
COUNTY OF = ) jha?’ #

| certify that | know or have satisfactory evidence that Peter Joseph Carletti
[Name(s) of Person(s)]

is/are the person(s) who :app'earéd_=before me, and said person(s) acknowledged that
he/she/they signed this instrument, on oath stated that he/she/they was/were
authorized to execute the instrument and acknowledged it as

the President

(Type of a.u:ihd;ii:ty, e.g., officer, trustee, efc.)

of Carletti Architects, P.S.
{Name of paﬂy on behalf of whom instrument was executed)

to be the free and voluntary act of such party for the uses and purposes mentioned in
the instrument. ) _

Dated: Sepfember 98,95~

(Seal or Stamp) %ﬂm D ]2{/]/_)

« ‘\'ﬁ‘\“\‘\\“ l.
SeBAD
._.:‘s\_‘c.?;éé.\oué%f "',,' Printed Name: HZQC’ /éf D P WL
7 Sommrhy 4
Z 8 “"_,, 3 2 Title: A/n/amgé/fa L
L e iz
% 7 My appointment expires: D@ambt:f / 500@
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P Acknowledgment in Individual Capacity
STATE OF ) (,Jhm\,ye w
COUNTY OF fﬁm {)

| certify that | know or have satisfactory evidence that pla” (F MHer Jas €p N
C [Name(s) of Person(s)]
K ‘—€ (;-(r 1

isfare the person(s) wh_débpt_j—:fargd before me, and said person(s) acknowledged that
he/she/they signed this instrument and acknowledged it to be his/her/their free and
voluntary act for the uses:-_and purposes mentioned in the instrument.

- - - B
Printed Name: Lindlal .wg%mfé

Dated: - x5 <Y

(Seal or Stamp)

5
J g i A T T ]
N .
{--, ‘ 3 Title:_- /waﬂ Puapilic
A :;_?OU fgo/ My appointment expires: -4
RN
T~ : .
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EXHIBIT A
(Legal Description)

Lots 18‘and 19; Block 1, “PAPE’S ADDITION TO THE CITY OF MOUNT VERNON’, as
per plat recorded in Volume 3 or plats, page 59, in the records of Skagit County, State of
Washington:™ -~ - "

Property located at: 116 E Fir St, Mount Vernon, County of Skagit, WA 98273
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