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DEFINITIONS

Words used in multiple sections of this document are defmed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding- the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated -September 13th, 2005 ,
together with all Riders to this document. e

(B) "Borrower" is Leland M Niu and Whitney R Niu, Husband and Wife

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Banner Bank
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(Q) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
1mplementmg regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
~'time; or any additional or successor legislation or regulation that governs the same subject matter. As used
“in this Sécurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed i regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has- assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIG-HTS. _IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns)-and the. successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borrower' s covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower irrévocably grants and conveys to Trustee, in trust, with power of sale, the
following described property: located in the County [Type of Recording Jurisdiction]
of Skagit- [Name of Recording Jurisdiction] ;

Lot 1, Cedar Park Plat, accord;ng to the plat thereof, recorded June 5,
2002 under Auditor's File-No. 200206050104, records of Skagit County,
Washington. Situated in;Skag;t_County, Washington.

Parcel ID Number: 4785 000 001 0000 o whlch currently has the address of

45016 Cedar St ; [Street)

Concrete [City] , Washmgton' 982137 [Zip Code]
("Property Address"): U e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property All _réplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS- holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to- comply with law or
custom, MERS (as nominee for Lender and Lender' s successors and assigns) has the right: “to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the' Property and to
take any action required of Lender including, but not limited to, releasing and canceling thlS Securlty
Instrument. i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hasE
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances

S R

Skagit Count
y Auditor
7 9!23!2005 Page 3of 1g 4:18PM




";\ldst:v 9, oV aﬁed sooz;sma
103pny Kuned Jbeys

T —

qu Q’V\ Cw\ o Syl

. /{uunum,ro;) ey} 21mbax Aew 15pua ‘WROT AU JO WIR) AP Jurmp wn Aue e Jo wonewSUo Iy |, SWo)
“MOJIOSH, POED ale SN ASAYL 0T uondag Jo suoisiaoid sy qum oouepiodde wr summusid soueInsuy
aﬁeﬁuow jo quowuied oy Jo nory wr wpud] 01 wamouog Aq d|qeked sums Lue Io “Kue J ‘sunmuaxd
oouemsuy 28eSHIOW (P) pue ¢ UONO3S JSpunt JOPUYT AQq panmbar souemsui [ pue Aue 10 sumtu.la.td
(o) “hue'nt ‘f(ustJd 91} UO syl punoid 1o spotrded protasedy (q) ‘Aladord oy WO SOURIQUINDUS IO US|
© SE JUoUMASy] ARmosg Sup 1aa0 AHoLd UIRNE UBD (DM SWANT ISUI0 PUE SIUSWSSIsse PUe soxe) () 110g
onp sunotue Jo juawiied o apraoxd o) (, spun,,, 2ys) wns e ‘ying ut pred st 2JoN 91 [UN ‘310N Y1 Jepun
anp are sjuaufe ] oIpolizg. Aep oyl uo Iopua o} Aed [EYS I3MOLIOH "SWIJ[ MOIISH 10y SpuUny '€
"SIURWALJ JIPOTIa oY) JO ‘sunowe oy sFueyd 10 ‘oep snp oy suodisod 10 pudgxa jou [[BYS AON aIf)
Japum anp edwund o3 spaaoold SNOSUE[IISIA JO ‘spa20oid somemswy ‘syuawmsed jo voneondde Auy
-+ "310N SY} UI P2qLIISap SE U pue saﬁ.mqa wawiedaid Aue 0y 151y parpdde aq
1reys syuswiAedaid Arejungop “anp. saqu:J o] Aue o} parpdde ag Apw ss90%0 Yons ‘sjudouIied JIPoLIRdJ 2I0W
10 auo Jo juswiAed [ny oyy 03 pardde:st quetnded ot Ia)ye sISTXa $S20%2 AU Jey) JuX2 oyl oL [y ur pred
aq ues yusmied Yes 9BM)AUSXS ML 0) pue JI SJUsLe] JIPOIIsg SY) JO Juduriedal S} 03 IAMOLIOF WoI]
paataoar ywwied Aue Ajdde Lew 1opuy| ‘Burpueisino st JUSWAR JIPOLID SUO ey} d1ouw J] -33ILYD e] 3
pue justnAed juanbunap oy 03 parpdde.aq Aewr juswded oy ‘onp a8reyo ajep Aue Aed 01 JUNOLUE JUSIOYINS
B SOPMOUL UDIYM JUSUARG orpouod 1uanbu{{ep € I0] Jamollog won JuamAed e $9A13001 J2pUST JI
"20N 21 Jo 2oueeq [ediourid gy 39031 03 Uy
pue “usmmnsuj AJLMosag ST .IQpIIﬂ anp sumcunz Iaqio Aue o) puodas ‘sareyn el o 151y perpdde aq [eys
sjunoure SUIEWS} AUy Inp AUredaq I YoM UL JSPIO A1 Ul JuswAed SIporad yoes o) poridde aq [reys
sjuswied gong ‘€ UONMOAS IApUn NP SUNOUIE (3) ‘ooN a3 Jepun onp Jedumid (q) fajoN U3 Ispun anp
1591030t () :Kpoud jo 1opio Surmofjoy-oy ur-pardde aq [[eys spua] Aq pardde pue pmdoooe siuawAed
[IE ‘7 uonoag SIp) Ul PaqLssp asmueqm ser 1daoxg[ *spaazelg Jo sppudeg jo uonedyddy -z
“JUSWNNSU]
A1mnssg sy £q pamoss SIUswsoISe pue SJ,IIBIIOAOO oy Surtwiopiad 10 JUAWNNST] ALIND3S ST} PUR 0N )
mpun anp sjusuwried SUD{EWI WOL IdMOLIOE SAST[AI [Teys. JIpUT] SUTESe amny oyl Ul 10 MOU SARY WS
IDAOLIOE TOTYA WIEP 10 JaSJJ0 ON -aImso[aa1of o3 Joud Apjerpaumut 310N 23 Iopun aoueleq [edoutid
Furpueisine sy 01 parpdde 2q (14 Spung gons ‘Iatpaes. pafpdde 10U JT 19M01I0¢] 0) WY} 1UMaf IO SpUny gons
A1dde 1aqua Jreys 1opua] ‘Oum Jo poriad S[QRUOSESI B WYL 0 0P 10U S30D IamoLIog Jf JUalind UeoT ag)
Fuuq oy yuswled sayew smoniogf mun spuny parddeun yons Ploy Aeur ropua spuny parjddeun wo 1sazop
Ked j0u peou JopURT UL ‘Blep anp pa[npayos s Jo se parjdde st juemAeqd olpotidg yoes 1 -padadoe
a1e sjuourAed yons swm 2 1k sjuawAed yons Ajdde o pawﬁl[qo 10U SLAISpuUsT Ing ‘mminy syl W siuewded
renred Jo juswied yons asnjarx o} syySu s31 09 2o1pnloeid Jo rspunassy” suﬁu_ AUE JO iaATEM IMOYIAM “JUSLIND
ueoT ayy Surig o) jusrorynsuy juswied (enred 1o juswued Aue 1dsooe Ket Jopudy] juaLmd ueo A1y Suriq
01 epgnsw are sjusuiied enred 1o juswrded ag J1 juswded [enred 10 juowAed Aue wmar AeW IapuaT
"¢ U003 I SUCISIAOID 90TI0U SY) Y)Lw SOUEPIOISE I IOPUo] Aq pereuBisap 2q ABW S& UOT/EOO] I9GI0 Yons
18 10 910N I ul pa:muﬁlssp TOTIEDO] A1) JB PAAIADAL UM ISPUST AQ POAIIISI PALLOSD JIe SJUSIAR ]
“I9JSURIL], Spun, oruonds[g (p) 10 ‘Amua 10-KEustmysu ‘Aouade [eiopay
v £q pamsm are sysodap asoym uonninsul ue uodn UuseIp st Y22y yons Aue pepiaoid. Ioyd s 19TYsed
10 YIOUD S IOINSBII WISUD JUeq oyud peynien (9) ‘plo Asuow (q) fyYsed (B) IopUA] Aq pstoalas
e ‘SULI0] BUIMO[[O] AT JO SI0W IO SUO UT SPEW 2g IWSWMNSU] A)NInoag syl pue’ 30N 2 1epun anp
sjuetied 1uenbasqns (8 10 Aue jey) annbal Aew Ispus| ‘predun JSpusT 0] PAUIMII ST IUSWNNSU] AJINISS
ST} 10 30N 3y Jopun JudtuAed se Japua AQ PIAIR0AI JUILLNLSUL IOYI0 10 HII[ AUE JI 1940mOH "Aouarmd
"S"(] U 9pEwW 9q [[eYs JUSWNDSU] A)INOSS ST} PUE JJON Y} IOpun anp sjuswked ¢ uoldaeg: 03 auensmd
SUIA)] MOJIST 10} spuny Aed osfe [[eys I9A01I0g 910N Y} J3pun onp saSIeyo aje] pue-sared jusmdedaid
Aue pue 20N o3 £q paoudpLad 1qop oy ‘uo ysarajur pue Jo Tedound oyp onp usym Avd. [[eys IIMOLIOL
sadaey) ayery pue ‘safaey) ypuwikedarg ‘swe)y monsy 49saanu] ‘redpuld jo juduiked 'y
:SMO[[0] §' 3013e PUR JUBUSACD 1PUST PUe I2m00g "SINVNIAOD WHOIINN: o
© kedotd
1831 SUIIDA0D JUSMMLIST A)LMD3S WIOIIUN € 9)NISTOd 0] UONDIPsUN( £g suoyeLiea pajm WM SIUBUIAGD
ULIOJIUN-UOU PUE 2SN [BUOLEL I0j SJURUSAOD ULIOJIUN SIMIqWIOd INTWNMISNI ALRMNDAS SIHIL

“P10931 JO SIOURIQIINDTS AUe 0] 102[qns ‘spmzmap

pue sumep ye jsurede Ayadoig o o1 apn AP A(EIDUST PUNSP [[IM PUB SJUBLIEM I13MOLIOY 'PIOJSI JO




Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

~ assessments shall be an Escrow Item. Borrower shall promptiy furnish to Lender all notices of amounts to
'be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘Borrower's ‘obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrltmg Ini the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow- Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to-Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"”
is used in Section'9.-If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to-pay the amouit due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon’such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures’ of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an ,.1n__s't1tut10n_ whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such'a charge Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower; w1thout charge an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under’ RESPA Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there'is a shertage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA; and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no morg than 12
monthly payments. If there is a deficiency of Funds held in escrow, as:defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly /payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender sha.ll promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges ﬁnes and 1mposrt10ns
attributable to the Property which can attain priority over this Security Instrument, leacch_old payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asséssmcnts',' ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section.3.
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_hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
Work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
_ promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
“of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or.carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not-be, paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration .or repair-is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied-to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pald to: Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2. S
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle-a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when thé notice is ‘given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, :Borrower: hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to excced the ‘amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rlghts (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policigs covering, the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thé insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or.this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent ‘shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. -

7. Preservation, Maintenance and Protection of the Property, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comumit waste on the
Property. Whether or not Borrower is residing in the- Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasmg in wvalue due to its condition. Unless it is
determined pursuant to Section S that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterloratlon or damage. If insurance or
condemnation proceeds are paid in connection with damage t0, or the- takmg of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has. released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a smgle payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's. obllgatmn for the completion of
such repair or restoration.

Lender or its agent may make reasonable eniries upon and 1nspectlons of the Property If it has
reasonable cause, Lender may inspect the interior of the improvements on the P_r_operty _Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying sueh__reas_onable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during.the” Loanapplication
process, Borrower or any persons or entities acting at the direction of Borrower ‘or_with" Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the" ‘Loan. ‘Material
representations include, but are not limited to, representations concerning Borrower's oecupancy of the
Property as Borrower's principal residence. : S
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 As.a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
a.ny other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a poruon of Borrower's payments for Mortgage Insurance, in
".gxchange. for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
prov1des that'an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premlums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a)-Any-such agreements will not affect the amounts that Borrower has agreed {o pay for
Mortgige Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will-owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance ‘under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right teo. receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage | Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment nf Mlscellaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such‘Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair -is cconomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a smgle disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securlty Instrument whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market
value of the Property immediately before the partial taking,’ destruction,: or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrumient immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lendef otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount .of the' Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured: immediately before the
partial taking, destruction, or loss in value divided by (b) the ‘fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any" balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property-in which the fair market
value of the Property immediately before the partial taking, destruction, orloss in value'is less than the
amount of the sums secured 1mmed1ate1y before the partial taking, destruction, or loss jn“value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to the sums
sccured by this Secunty Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bon'ower ‘that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a " claim’ for ‘damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is guthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property of to"the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the ‘third party'
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of. actlon in"
regard to Miscellaneous Proceeds. i
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.~ _notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
* unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

“notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change” of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 'to. Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated “herein unless Lender has designated another address by notice to Borrower. Any notice in
connection, with this Security Instrument shail not be deemed to have been given to Lender until actually
received by Lender: If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. S

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in-this” Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law-might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision:or clause: of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Imstrument: (a).words of the masculine gender shall mean and include
corresponding neuter words or words-of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c).thé word "may" gives sole discretion without any obligation to
take any action. T

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a'Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in-the-Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in-full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender-if such exercise is prohibited by
Applicable Law. P

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the riotice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any temedies permitted by this
Security Instrument without further notice or demand on Borrower. _ G

19. Borrower's Right to Reinstate After Acceleration. If Borrower ‘meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instriment discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained in
this Security Instrament; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this: Security .Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, in¢luding, but not limited
to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred-for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; .and (d)
takes such action as Lender may reasonably require to assure that Lender's interest in‘the Property.and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security-

Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums-and -

expenses in one or more of the following forms, as selected by Lender: (&) cash; (b) monéy_O_r_det; Lo

I T I
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telease of any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Haza:rdous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
‘of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remediat actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerat](m, Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's ‘breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure te cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Property at public auction at a date not less than 120 days in
the future. The notice shail further inform Borrower of the right to reinstate after acceleration, the
right te bring a court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale, and any other matters required to be included in the netice by Applicable
Law. I the defauli is not cured . .on _or before the date specified in the notice, Lender at its option,
may require immediate payment-in full-of ‘all sums secured by this Security Instrument without
further demand and may invoke the puwer of sale and/or any other remedies permitted by
Applicable Law. Lender shall be ‘entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, bu.t uot llmlted to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender's election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of sale and shall give such notices to Borrower
and to other persons as Applicable Law may require. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, witheit demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determmes. Trustee may postpone sale
of the Property for a period or periods permitted by Applicable Law by public announcement at the
time and place fixed in the notice of sale. Lender or its desngnee may purchase the Property at any
sale,

Trustee shall deliver to the purchaser Trustee's deed cunveymg 'the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in
the following order: (a) to all expenses of the sale, including, but not limited to reasonable Trustee's
and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it or te the clerk of the superior court of the cuunty m which the
sale took place.

23, Reconveyance. Upon payment of all sums secured by this Securlty Instrument Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey: the - Property
without warranty to the person or persons legally entitled to it. Such person or pers(ms shall pay any
recordation costs and the Trustee's fee for preparing the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to ume appomt'

a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the *

Property, the successor trustee shall succeed to all the title, power and duties conferred upon Trusten
herein and by Applicable Law. .
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_STATE-OF WASHINGTON } o5
.County of SN\')\‘KS’YV\'\SH

“On thxs day personally appeared before me ,Lala-&&—-lt—lh:u- and Whitney R Niu

to me known to be the individual(s) described in and who executed the within and foregoing instrument,
and acknowledged that he/ @they signed the same as his/i§ettheir free and voluntary act and deed, for the

uses and purposes th_erem mentioned.
GIVEN under my hand and official seal this \STw  dayof SePTevber, 2005

-
Notary Poblic in and for the State of Washington, residing at

s
My Appointment Expires on c’! { 19 (U Y

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed
of Trust. Said note or notes, together withVéll”inﬁebtedness secured

by this Deed of Trust, have been paid in full. You are hereby directed
to cancel said note or notes and this Deed of Trust, which are delivered
hereby, and to reconvey, without warranty., all the estate now held by
you under this Deed of Trust to the person or persons: 1ega11y entitled
thereto. : :
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. ACKNOWLEDGMENT - ATTORNEY IN FACT
" STATE OF WASHINGTON } ss.

e County of _SINOHGWASH -

* " 7On this 1S day of gcy_’(bvwbm L ANS
before mé_;;érébnally appeared MHTT NS Voo NN
who excented the within instrument as Attorney in Fact for LELANYD M. NIV
and a"clgmwled‘g_cd to.me that he signed and sealed the same as his free and voluntary act and deed as attorney in fact
for L’~E'l;m\)'- ML NIV for the uses and purposes therein mentioned, and on
oath stated that the fiower of attorney authorizing the execution of this instrument has not been revoked and that the
said LELDND- _ M NS 18 now living, and is not insane.
Given under my hand and official seal ihe day and yeay last above wringn. . 1‘/&
SN (maie gicer

i }.
Notary Public in and for the State of Washington, residing at VVZ&—@W"

RS ERNN,
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