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- ‘1801 RIVERSIDE DRIVE e LT 8 3:21Py
©  MOUNT VERNON, WA e DN
¢ 798373

LAND TITLE OF SKAGIT COUNTY m

-|SY3 7

DEED OF TRUST

DATE: September 14 2005

Reference # (if apphcable} Additional on page
Grantor(s): 3 5
1. HOPPER ROAD L L.C.

Grantee(s)
1. PEOPLES BANK .
2. Land Title Co. of Skagit County, Trustee

Legal Description: PTN SW1/4 OF NW1/4, 8-34-4 E W.M. AKA LOTS 5 & 6, BLA SURVEY
199911120078 P
Additional on page 2

Assessor's Tax Parcel ID#: 8004- OOO 005 OOOO AND 8004-000-006-0000

THIS DEED OF TRUST is dated September 14, 2005, among HOPPER ROAD L.L.C., A
WASHINGTON LIMITED LIABILITY COMPANY, whose address is 1016 S 3RD ST, MOUNT
VERNON, WA 98273-4302 ("Grantor"); PEOPLES BANK, whose mailing address is MOUNT
VERNON OFFICE 1801 RIVERSIDE DRIVE MOUNT VERNON WA 98273 {referred to below
whose mailing address is 111 E. George Hopper Rd Burllngton WA 98233 {refarred to below
as "Trustee™). .
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DEED OF TRUST
Lden{-No: 5110195-299 {Continued) Page 3

£ i gonyrél of the Property: (2} use, operate or manage the Property; and {3} collect the Rents from the Property
i (this prrwlege is a license from Lender to Grantor autgmatically revoked upon default). The following pravisions
ralate"to the use of the Property or to other limitations on the Property. The Real Property is not used principally

© for agrrcult__urel purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
fr_eplacemen_:'s.;?and maintenance necessary to preserve its value,

Nu:sance," Waste.: Grantor shall nat cause, conduct or permit any nuisance nor commit, permit, or suffer any
stnppmg of or:vaste on or 1o the Property or any portion of the Property. Without limiting the generality of the
faregaing, _Grantor will not remove, of grant to any other party the right to remove, any timber, minerals {including
oil and gas) t:oal c?ay, scoria, soil, gravel or rock products without Lender’s prior written consent,

Removal of Improvaments Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's:prior-written consent. As a condition 10 the removal of any Improvements, Lender may reguire
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at least
equal value. :

Lender's Right’ tn Enter Lender and Lender's agents and represeniatives may enter upon the Real Property at all
reasgnable timés to attend to “Lender's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and gonditions of this Deed of Trust.

Compliance with Governmental -Requirements.  Grantor shall promptly comply, and shall promptly cause
compliance by all agents; tenants Or. other persons or entities of every nature whatsoever who rent, lease or
otherwise use or occlpy the Préperty in any manner, with alt laws, ordinances, and regulations, now or hereafter
in effect, of all governmentai authorities applicable to the use or occupancy of the Property, including wthout
limitation, the Americans: WJth DISabIhIleS Act. Grantor may contest in good faith any such law, ordinance, or
regulation and withhold compllance dunng -any proceeding, including appropriate appeals, so long as Grantor has
notified Lender in writing priér-to doing s¢ and so long as, in Lender's sole opinion, Lender’s interests in the
Property are not jeopardized:-Lender imay require Grantor to post adequate security or a surety bond, reasonably
satisfactory to Lender, to protect Lend_er"‘s interest.

Duty to Protect. Grantor agrees. neither to .abandon or leave unatiended the Property. Grantor shall do all other
acts, in addition to those acts set forth-aboye-if this section, which from the character and use of the Property are
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender‘inay, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed of Trust or (B) lingrease the:interest rate provided for in the Note or other document
evidencing the Indebtedness and impose such; other eondmons as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all of any part of the Real Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of Real Praperty or any right, title or interest in the Real Property; whether
legal, beneficial or equitable; whether voluntary ordnvoluntary; whether by outright sale, deed, installment sale contract,
land contract, contract for deed, leasehald interest wi'th a term greater than three {3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest |n or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the RedlProperty. If arfly Grantor is a corparation, partnership or limited
liability company, transfer also includes any change in ownership ot fote than twenty-five percent {25%;) of the voting
stock, partnership interests or limited liabitity company interests, .4s the ‘gase may be, of such Grantor. However, this
option shall not be exercised by Lender if such exercise is prohlblted by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due (and in all events pnor to dehnqueney} all taxes, special taxes, assessments,
charges {including water and sewer}, fings and impaositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
ghall maintain the Property free of all liens having priority over ot egqual to the interest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due and except as othermse provided in this Deed of
Trust. 3

Right to Contest. Grantor may withhold payment of any tax, assessment S elalm |n connection with a good faith
dlspute over the obligation to pay, so long as Lender's interest in the Property is not.jgopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the Jien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of the filing, secure the dlscharge of the lien, ar if requested by
Lender, deposit with Lender cash or a sufficient corporate surety bend ar ther security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorneys’ fees, ar otfier charges that could accrue as a
result of a foreclosure ar sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgrment before enforcement against the Property. Granior shali name Lender as an additional
obligee under any surety band furnished in the contest proceedings. :

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory ewdence of” payment of the taxaes
or assessments and shall authorize the appropriate governmentat official to deliver: to Lender at anv time a written
statement of the taxes and assessments agsinst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15) days before any work i’ commenced any
services are furnished, or any materials are supplied ta the Property, if any mechanic's hen, matenalmen 5 lien, or
other lien could be asserted on account of the work, services, or materials. Grantor will tpon requést-of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost ef such
improvements. .

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of thls Deed of
Trust,

Maintenance of Insurance. Grantar shall procure and maintain policies of fire insurance with standatd extendedh._

coverage endorsements on a fair value basis for the full insurable value covering all Improvements-on the Real
Property in an amount sufficient to aveid application of any coinsurance clause, and with a standard:. mortgagee i

clause in faver of Lender. Grantor shall also procure and maintain comprehensive general liability insurance jri such

coverage amounts as Lender may request with Trustee and Lender being named as additional msureds in_sugh’
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not ||m1ted ‘to

hazard, business interruption, and boiler insurance, as Lender may reasonably require. Policies shall be wrltte_n in”

form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies .

reasohably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not’be
cancelled or diminished without at lgast thirty (30) days prior written notice to Lender, Each insurance policy also

shall include an endarsement providing that coverage in favor of Lender will not be impaired in any way by any act, .- ’

RNV I

Skagit COunty Audntor
9/23/2005 Page 3 of

9 3 21PN’|




W_c{LZ:E: ] op

obed 8002/c2/8
10)iphy munoo )iBeyg

R

sdm S} AQ PBINDIS SERUPBINTILl vus we —v— . LARD WOY 30NPAR 0} peNinbal JO pazuoylnge s loluelny yodiym 10luRID)

Lo xel ooads B (Z) ‘Asnii Jo pesq S|yl AQ p2indes SSaupelqspu| 8yl 30 1ed Aue Jo jje uodn 1o 18N JO Pas(]

;,o edAl su.p, uodn xe} oyoeds € (|} :seydde uoiO8S SHyl YOI/ O} SeXe} SINUISUCD leYS BuImoy0) By Tsexe]

“1snij jo peaq syl Bunaisifsl lo Buipiosst 1oy sefileyo 1eylo pue ‘scwels AJgluawinoop
saa; sexm e uonexw) noyum Buipnjour a8ni| jo pesg syl Buinunuos Jo Bunosapad ‘Buipioss) ul psunoul
;sasusdxa {12_Yum Jo118601 *mojeq pequosap Se ‘saxel (|8 JO} JepuaT BsInquuial |eys JojuelD Auedold |eay eu
UD uB) §JBpUET BNLIVOD pue 10a)led ) Japua AQ pelsanbal S| UONOE JBYLO JBASIRYM oXe) PUE 1SNJY JO paag SIL
ol um_;nppe ul s;uaumoop yons emnosxe ||eys J0luerd ‘Japue AgQ isenbar uodn -sebBieyn pue sesd ‘sexe] juaung

11snu] Jo paaq siyp jo ued e ese sabieyd pue ses) ‘saxel |BuswUIEACE 01
Suuela.r SUC'SMOM BU'MOHOJ UL "SALHOHLNY TYLNIWNUIAOD AR SIDHVYHO GNY $33d ‘SIXVYL J0 NOLLISOdWI

'UDREBUWAPUOD 8yl YUM UDIIS3UU0D Ul JEpUBT J0 98)SN.] AQ paLNnoUl
$99) , sJ\eumne pue sesuadxs §}80D B|qeUOSeal |2 40 Juswded JB1E PIEME SY1 UBSLW {eyS pleme su) jo speasoad
lau ay| fmadmd alt. ;0 uoneiolsal 10 Jiedas aul 10 ssaupelqapul ayl ol peidde aq pseme ayl §o spaadosd lau
a1 40 uonod Aug Jo [je 1eil eanbal LOIDB|S S1 Je ABW 1apUS 'UOIBLWIAPUDD JO NaK U1 3seyand 1o Buipaanosd Aue
Aqg Jo sﬁmpsaoozd mel.uop J;uaum.:a AQ pauwepuoo s| Auadold 8yl 4o Lied AUB JO ||B J| ‘Speesoid JaN JO uonesiddy

e : ‘uonedioiued yans 1uwusd 01 awn
01 W Wwolyy 1epuan Aq paxsanbej aq ABw s UOIIEIUBWNIOP PUE SIUSWINIISUI YINS JapUST 0) PaJsAlldp &g C1 9snes
10 I8ANBP ||IM JOIURICy Pue ‘@SUadxd £,J0JUBID 1B |8 81042 UMO S JO [98Unod Aq Buipesocid ayl Ui pajueserdal
8q 0} pue Buipsasoad eyl uralediohied o] pejlNus aq eys 18pus 11q ‘Buip99acsd yINS uj ALled [euuol syl aq Aew
JOIUBID) PIEME 8\ ulelgo, PUB UONDE 84} pudjap o} Alessacau eq Aew se sdejs yons ayel Apdwosd f2ys Joeig
pue ‘Bunum ul sepusy Apou Apdwdid feys Jojuest) pajly S UoneUwapuos ui Bulpsesasd Aue §  -sBuipesaolg

'1$Nn1) 0 paaq sl Jo :uea p--'éje sﬁulpaaomd uoieuwspuod o3 Buitejel susisinoid Buimo|o) syl 'NOILYNWIANCD

‘Iny u| pied. A "eqs__ssaupaa,qapw $,J0URJD SB BWIIL YONS [JUN 10648 PUB 32104 [N} Ul UIBWLA) ||EUS
pue ‘aimeu U Bununuoo &g jjeys 1$n1) 30°PE9() SIYI JO AJBAIISD PUB UOIINDEXE B4L BAJAINS |JRUS 1SN} JO peeq Sy}
ut iojueig Ag spew sluswaaiBe pue ‘sanueliem ‘suoneudsasdal ||y CSeURLEpL pue suonejueserday Jo [BAIAING

‘sellloifine [eluswuIanol 40 suane|nBal pue 'sasueuwpio ‘sme| aigedldde Bunsixs
i1z yum saydinos Auadolg ayr ;o asn 8 mwng pue Auedoid Byl 1Byl sjuedem JOIUEID ‘SMET yua esueydwon

- : ‘uoedianled yons ywiad o3
awy 0} wil woyy 3sanbas Aew Japus1 se s;uamn.usun YONS 19pUaT O ‘PaIBAIISp 8¢ 01 SSNED IO “JIBAISP |IAM JOILRID
pue ‘a3oys UMD §,epuaT fo [esunoa Ag” Buipaagosd, ayr uy peluesssdes 8q a1 pue Buipasooid eyl Wi aredisied
01 P21Ua 2q |[Bys Japus ngq ’Bwpeeamd yons u Aued leUlWOU BYL 8Q Aew Jojuelr) -asusdxsd s 10JURICD) IB UDROR
SU1 PUBjBp |fBYS JOJURID) “I1SNJ] Jo Pad(l-Sil} sepun iopliar Jo eeysni) Jo 1sa191U1 BUYY IO 8|11 8,J01uelny sucnsanb ey
pasuewwoo st Buypessold 10 uopoe AURWSAD BYS Uf "suossad e Jo Swie)d Jnypme) eyl JsuleBe Auedolg sy 01 apn
Sl puUJaP JaA2I0) 1A puR SIUBLIEAL JOJURID: ano__qe qde_Jnged all Ui vondaoxa sy 01 108lgNg 8| JO asueja()

*19pu9 01 1snJ)
10 P33(] S1Yl 1BAEP PUE BINJBXE 01 ALIOUINE pue ’mmod 1q5u [N BUl Sey Jowei0) (4] pue ‘isni] jo paaq SIuT Yum
UoRDBULOD Ul J8pua ‘Ag peldedse pue ‘jo Josepdl panss| uoluido 8pi jeuly Jo ‘uiodes apil ‘Asijod ssueinsul el
Aue un Jo uondiosap Alsdold [eay Ul ul Lo} J8S-950U]1 UBL) 19Yl0 S8OURIQUWINIUS PUR SUBl| [|e JO 1ED|D puR 99}
‘aduis aa) ul Auedold syl 01 piooeas JO aan a;qezayew pue poob spioy JoIUBID {B) 1BY SIUBLEM JOJURID ‘Bl

BT
paaq siy1 1o 1ed e aie Auedold syl jo diysiaumo o1 ﬁl!l].E|EIJ suonsmmd BulMo”o; 3yl “J1LIL 20 ISNIFIA (ALNVHHYM

% ‘) negeg uodn papnua 8q Asw 19pUa YHym
03 sapawes pue spybiu Jaylo g o1 uclippe Ul ag |BYsS ybu uuns "slunpwe asay) JO JuswAed aIndes |Im OSe 1SN
0 pesQg Ayl "Alunmew s.8loN By} Je ajgeAed pue anp eg M UoIUM 1usLuAed uonjleq B se pajeaul 8q (D) 10 (910N 2Y)
$0 w3 Buews: syl (g} Jo [Aoijod eduesnsul s|qeoldde Aue 40 wey syt (1} Jssyue fuunp anp aweooeq 01 siuswAed
waweisul Aue yum aiqeded eg pue Buowe peuoniodde aqg pue-sitN-BYL 40, 8ouelRq 2yl 01 peppe ag (Q) ‘puewsap
uo siqeded 8q {y) |im ‘uondo s,18pUsT 18 ‘PUB SSBUPAIGIPU|-BYL-§O wed e auodeq |iIm sasuadxa yons ||y “JolUBID
Aq uswAdedss jo 212p syl 01 J9puaT AQ pred 10 PaundW lep SUi WG a10N Y1 1apun pebleys a1es SUl 18 1SIAIUL leaq
usyl |im sasodind yans Joy J8pual AQ pled 10 paunoul seinypusdxs Aans 1y A;uadmd ayy Buinjesesd pue Buiuieiulew
‘Bunnsul 1oy s1s00 (12 BuiAed pue Auadold sul uo pade|d 10 PalAg] GWL AUE 3 'SUIE|D J9YI0 pue S90URIQLUNDUD ‘§188uB1L
Aynoas ‘sus) ‘sexer e Buided so Builbieyosip op peuwy 10U INg Bu;pmoul ‘a;eudmdde sweep JapueT 1Byl Wonoe Aue
el {01 palebiljqo aq 10U jleYsS Ing) ABW jlEYDQ $,JOIURIE) UD 12pUST ‘sluslINIGQ Peleey AUR JO 1SNI] JO paaq SIy} Jopun
Aed 0 aBieyosip 01 paanbai st Jolueag sunowe Aue enp usym Aed o aﬁueqosnp <01 2injle} S, Jojueif) 01 paliy Jou ing
Buipnjour *szuawnosoq pajejay Aue 10 1snuj Jo paag siul Jo uoisiaoid Aue yum Aduod o), Siie} Joluesn ) 1o Alladoid auy
ul 1S58J81UY §,18pUST 1084 AjjeUBlRW PINOM 1Yl paouakiwos st Buipesaoud Jo uouoe Aueyl saunlmugdxg §. 430N

: ; ‘Aliadold 8yl jo
1500 Judwaneda) snjea yseo ayl sUILLB1AP Jopuat 0} Aioyaeysies sesieidde 1uapuad9pun ue QAQL[ ‘rapuaT ja 1sanbal
uodn ‘Jleys Jowuelny -Adyod aul jo ejep uonendxa Byl (G} PuUB [anjea eyl ﬁUIUI‘Lu.IQlSp o 1suuewi sy} pue ‘Ausdoid
yons JO anea Juslwiadeidal 1uUBLND udyy syl ‘painsul Apadosd sy () ‘Aciod Byt atinowie syl (g) ‘painsu
S3¥8U 8Y) (Z) lJednsul eyl Jo sweu Ayl () :Buimoys esueinsul jo Aoyod Bupsixe yoea uo lodas e Jepus o1
Ysiuiny jjeys 1oluelD) ‘JeaA B 8JUO UEBYL SI0W J0U J8ASMOY ‘4apuaT Jo Isenbal uodn 'eaue;insm uo--im’dau 8, 10}uRID)

1eadde At s1saua1u| §,J00UBIL)
se J0JURID 53 183431 INoyNM pled aq |jeys spaesold Yons ‘Ssaupaigapu) Yl 40 )ny ui jusluAed-isye-8passoid Aue
SPIoY J8pus j| -ssaupalqepul eyl jo acuejeq ediould ayl 01 paidde eq (eys ‘Aue yi ‘ieputellss SYl-pue ‘158931
paruode Aed o1 usyl 1SN 4O PaB(] SIYL J8pun Jspuan 03 Bumg Junowe Aue Aed 01 15J)) pasn g ||eq's Ausdolg syl
o uonesolsal 1o sedal syl 01 PEIIHUWIOD 10U SBY JBPUAT YIIYM pue 1dieoas llayl Jale sAep.-OgL’ uiyKm pasinqsip
uesq 10U aney YoIYm Speadoid Auy 1SNl {0 Pasg SIYY JBPUN YNEBP Ul 10U SI JoIUR.D) JU0ReIessl 1o. siedal
J0 1802 9(QEUCSEas BYL 10} Spesoosd Syl w0y} Jolueln ssinguiel 1o Aed 'eJnupuadxe yans jo.jodid AJG’me;sues
uodn ‘|leys Japuel 19pusT 0} AIOIDBISIES Jeuuew B Ul sluaweacidw| pedonsep o peBewsd sl Boedal
1o lieday leys Jouesn ‘aedes pue vonelolsal 0} spaacoid ayl Ajdde o1 sioe(e tepus 4 "Auedory ayr1a deday pue;
uonesoisel eyl 4o ‘Altedold syl Bunosye usl| Aue o JuswiAed ‘sSBUPBIqIPU| &L JO UDNONPSI BY) 0) SPeeDoId.Byl -
Aydde pue asueinsul Aue Jo speesoad Byl UEI2) pUR BAI808) 'UDIDS(S §,1apUaT 1B ‘AR 1epuo panedu.n si Awnoes: %
5,J8pLET 10U ID JBYIBYAA  "ANENSED BUY) 4O SARp (G) USBYY WYNM OS Op O} SIB) JOWRID JI 550 Jo:jooid Pew -
Asw Japua ‘Aledoig eyl o1 sBewep Jo s50| Aue Jo Japus] Ajnou Aldwold |leys 10JueiD) -Spasdcid jo uouenudd\f

‘UBO| BY] |0 WIB) 8Y] J04 SDURINSLY YONS UIBJUIEW O] PUBE “18puaT Aq palmnbai as!waum selo
‘wieibold aIusinsu| pOOlY (euolien 2yl Jepun 185 s Adfod wnwixew ayl ol dn ‘ueo) ayp Buunaas Alsadord sy Lo
sua|| soud Aue pue ueo| ayl jo soue|eq |ediound piedun ny 8yl 104 ‘Bele piezey pooly |B1oeds B Ul paledo| si Alladoid
U1 1Byl Jopus Ag UsAIB S| 9In0U JBlE SABD G UIUNA ‘S|qe|lRAR JI 'S0URINSU| POOI |RISPSY UIRILIEW DUEB URIGO .
o1 sosube iojueigy ‘eale papzey pooy jpoeds e se AousBy juswsasbBeuepy AsusBislug jesepay 2yl 1O 10108410 BYL S
Aq pereuBisep eese Ue Ul paledo| aq Aladold 2oy Byl piNoYS -uosiad JayIo AUE IO JOTUBIL) JO LNBER JO UOISSIWO © (¢

p ebeg {Penunuo9) 662-G6L0LLG foN g0y
1SNHL 40 g33a '




DEED OF TRUST
" Loan No: 5110195-299 {Continued) Page 5

of Deéd of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the halder of the Note:
“and (4] a specific tax on all or any portion of the Indebtedness or on payments of pringipal and interest made by
-Grantot,

Subsequent Taxes If any tax to which this section applies is enacted subsequent to the date of this Deed of
Trdst, this event shall have the same effect as an Event of Default, and Lander may exercise any or all of its
‘available remedles for an Event of Default as provided below unless Grantor either {1} pays the tax hefare it
becomes d‘ellnquent or {2) contests the tax as provided above in the Taxes and Liens section and deposits with
Lender-tash or d'sufficient carporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT' FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
security agreement are & part of this Deed of Trust:

Securrtv Agreement ThIS instrument shall constitute a Secwrity Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from tlme 1o tlrne

Security Interest:’ Upan request hy Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender’ s spcurity interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further autherization from Grantor, file
executed counterparts, copies.or reproductions of this Deed of Trust as a financing statement. Grantor shall
reimburse Lender for ali expenses incurred in perfecting ar continuing this security interest, Upen defauly, Grantor
shall not remove, sevei or-detach “the Persanal Property from the Property. Upon default, Grantor shall assemble
any Personal Property. not a‘f‘hxed 10_the Property in a manner and at a place reaspnably convenient to Grantor and
Lender and make it available to Lender within three {3} days after receipt of written demand from Lender to the
extent permitted by appllcable law,

Addresses, The marllng addresses ot Grantor {debtor} and Lender (secured party) from which information
concerning the security interest-granted b\.:__ this Deed of Trust may be obtained {gach as required by the Uniform
Commercial Codeg) are as stated.on the"firs’t page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY- IN FACT _.The following provisions relating to further assurances and
attorney-in-fact are a part of this Deed Qf Trust

Further Assurances. At any time, afid from tlme to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, sxeciited ar delivered, to Lender or to Lender’s designese, and when requested by
Lender, cause 1o be filed, recorded, refiled,” o rerecorded as the case may be, at such times and in such offices
and places as Lender may deem approprlate any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation.-statéments, instruments of further assurance, certificates, and
other documents as may, in the sole opinign of Lenider, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preserve (1} Grantor's:-Obligations under the Note, this Deed of Trust, and the Related
Documents, and {2}  the liens and security.interests created by this Deed of Trust as first and prior liens on the
Praperty, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in wntmg, Grantar shall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph. .

Attorney-in-Fact. If Grantar fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense For such purposes, Grantor hereby irrevocably appoints
Lender as Grantar's attorney-in-fact for the purpose of. makmg, executing, delivering, filing, recording, and doing aft
other things as may be necessary or desirable, in Lender s sole opmlon to accomplish the matters referred to in
the preceding paragraph. . )

FULL PERFORMANCE. If Grantor pays all the 'mdebtedness when due and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execu’te and. deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termtnatron af any financing statement cn
file evidencing Lender's security interast in the Rents and the Personal Property,” Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyarice may be described as the "person or persons
legally entitted thereto”™, and the recitals in the reconveyance of any matters o facts shall be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constltute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness

Qther Defaults. Grantor fails to eomply with or 1o perform any other term, obhgatlon covenant or c¢ondition
contained in this Deed of Trust or in any of the Related Decuments or to camply’ with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Granter,

Comphance Default. Failure to comply with any other term, abligation, covenant or co dmen contalned in this
Deed of Trust, the Note or in any of the Related Documents. R

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to rnake any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to’ Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Documents is false ar misleadirig i any matenai respect,
either mow or at the time made or furnished or becomaes false or misleading at any time thereafter

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases ‘to be in full. force and
effect {including failure of any collateral document ta create a valid and perfected security interdst or hen} at any
time and for any reason. - .

Insolvency. The dissolution or termination of Grantor's existence as a going business, the rnsolvency of Granter
the appointment of a receiver for any part of Grantor's property, any assignment for the benefit ef credrtors, any-,
type of creditor workout, or the commencement of any proceeding under any bankruptcy or msolvency laws by ar :Z
against Grantor. . : :

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whather by judieial-'k .
proceeding, self-help, repossession or any other methed, by any creditor of Grantor or by any govemmental agency .
against any property securing the Indebtedness. This includes a garnishment of any of Grantor’s accoumns, T
including deposit accounts, with Lender. However, this Event of Default shall not apply it there is a good faith .~
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or farfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
l.ender monies or a surety bond for the creditor or forfeiture proceeding, in an amaount determined by Lender, in its

sole discretion, as being an adequate reserve or bond for the dispute.

Skagit County Audltor
8/23/2005 Page 5 of 2 321PM
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DEED OF TRUST
I_.-.d_:_m{-No: 5110195-299 {(Continued) Page 7

take the following actions with respect to the Property upon the written request of Lender and Grantor: {a} join in
'"preparrng and filing a map or plat of the Real Property, including the dedication of streets or other rights to the
~public;” (B} join in granting any easement or creating any restriction on the Real Property; and (¢} join in any
. s_pbordmatlpn__ur other agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

le‘rbations.f‘to_ Notity. Trustee shall not be obligated to notify any other party of a pending sale under any other
frust deed or dien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a parly, uniess
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedles set forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose.by notice “and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with' and to the full extent provided by applicable faw.

Successor Trustee Lende,r at Lender's option, may from time to time appoint a successor Trustee to any Trusiee
appeinted under this'Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the
office of the recorder;of $SKAGIT County, State of Washington. The instrument shall contain, in addition to all
other matiers yequired by state law, the names of the ongmal Lender, Trustee, and Grantor, the book and page or
the Auditor’s File Number where this Deed of Trust is recorded, and the name and address of the successor
trustee, and the |nstrument shaﬂ be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance ot the Property, shall succeed to all the title, power, and duties conferred
upon the Trustee in thig Deed of.Trust and by applicable law. This procedure for substitution of Trusiee shall
govern to the eXC|U5l0n afall other pr@wsmns for substitution.

NOTICES. Subject to applmable Iaw, and except for notice required or allowed by law to be given in another manner,
any notice required to be glven under this Deed of Trust, including without limitation any notice of default and any
notice of sale shall be given {in: writing,*.and shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by’ lavil; when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States'mali, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the begifining.of this Deed of Trust. Al copies of notices of foreclosure from the holder of
any lien which has priarity over this Deed: of Trust shat be seni to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may t:hange its.addréss for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the_purppse of the notice is to change the party's address. For notice
purposes, Grantor agrees to keep Lender_inforined at'all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by taw:tobe given in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed o be notlce given to all Grantors,

MISCELLANECUS PROVISIONS. The follownng mlsc_qll-aneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with.any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters get forth in this Deed of Trust. No alteration of or amendment to this
Deed of Trust shall be effective uniess given in wntlng and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other’ than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating incpme received from the Froperty during Grantor's
previous fiscal year in such form and detail as Lender shall.-fequire:. "Net operating income" shall mean all cash
receipts from the Property less all cash expenditures made in connectlon with the operation of the Property.

Caption Headings. Caption headmgs in this Dead of Trust are 1or sconvenience purposes only and are nat to be
used to interpret or define the provisions of this Deed of Trust:

Merger. There shall be no merger of the interest or estate crea‘ted by thls Deed of Trust with any other interest or
gstate in the Property at any time held by or for the benefit of Lender in any capamty without the written cansent
of Lender. ; :

Governing Law. This Deed of Trust will be governed hy federal Iaw appi‘acable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington’ without regard to its conflicts of Jaw provisions,
This Deed of Trust has been accepted by Lender in the State of Washington

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to subrnlt 1o the jurisdiction of the
caurts of SKAGIT County, State of Washington. g

No Waiver by Lender. Lender shall not be deemed to have waived any nghts under’ thts Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission on‘the.part of Lender in exarcising any right
shall operate as a waiver of such tight or any other right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand sfrict compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rightsior’of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is required under this Deid.of Trust, the granting
of such consent by Lender in any instance shall not constitute continuing consent, to-stbséquent instances where
such consent is required and in all cases such consent may be granted or withheld in-the sole disgretion of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to° be Allegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending prowsuﬁn illegal, “invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall Be considered-modified so
that it becomes legal, valid and enforceable. If the offending provision cannot be so mpdified, it shall be
considered deleted from this Deed of Trust. WUnless otherwise required by law, the ltlegahty, |nval|drty, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceablilty of any
ather provisien of this Deed of Trust. : : -

Successors and Assigns. Subject to any limitations stated in this Dead of Trust on transfer of Gfa{\tor $ mterest,

this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. Ifh.__

ownership of the Property becomes vested in a persen other than Grantor, Lender, without notice to Grantor, may *
deal with Grantor's successars with refarence to this Deed of Trust and the Indebtedness by way of forbearange of 7

extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust. 3

Waive Jury. All parties to this Deed of Trust hereby waive the right to_any. i
counterclaim brought by any party against any other party. (Initial Her

Walver of Homestead Exemption. Grantor hereby releases and waives all
exernplion laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of

I
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DEED OF TRUST
* Loan No: 5110195-299 {Continued) Page 9

STATE OF

COUNTY OF \

5 2 ‘:,“‘ Q‘\

On this \\tﬁé undersigned

or proved to rne on the ba3|s ‘of satisfactory ewdence to be an authorized agent of the corporatlon that executed the
Deed of Trust and acknew'.edg&d the Deed of Trust 1o be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by reso|ution of its board of directors, for the uses and purposes therein mentioned, and on
opath staje . hmized"to execute this Deed of Trust and in fact execyted the Deed of Trust on behalf

Notary Public in and for thg="State..of [

REQUEST FOH FULL RECONVEYANCE

To:

The undersigned is the legal owner and l'mlder Qf all indebtedness secured by this Deed of Trust. You are hereby
requested, upon payment of all sums owing to ‘you, to reconvey without warranty, to the persons entitled thereto, the
right, title and interast now held by you under the Deed of Trust

Date: o Beneficiary:
S By:
Its:

LASER PRO Lending, Yer, 5.28.00.004 Copr. Harland Financiel Solubigns, inc. 1937, 2005, All Righfs Resarved. - WA PACFIWHNCFILPLAGCY.FC TR-13484 PR-4
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