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Subordmatmn Agreement

Reference Number(s): ss“ésv’ FIRST AMERICAN TITLE CO.

Grantor(s): Washington Mutual Bank FSEST~ 2
Grantee(s): Mortgage Wnrks .‘

NOTICE: THIS SUBORDINAT[ON“AGREEMENT RESULTS IN YOUR SECURITY INTEREST
IN THE PROPERTY BECOMING SUBJECT TO ANP OF LOWER PRIORITY THAN THE LIEN
OF SOME OTHER OR LATER SECURITY lNSTRUMENT

The undersigned subordinator and owner agrees as follows:

1. Washington Mutual Bank,FiA i
referred to herein as "subordinator”, is’ the owr& and holder of a mortgage dated March 31, 2005

which is recorded in vol-m 59, g}QQ Q0 of Mortgages, page

under auditor’s file No, 20050331011¢ .~ .~ , records of Skagit County,
Mortgage Works / HSBC Mortgage:Corporation

2. referred to herein as "lender", is the ownerand holder of a mortgage dated
executed by Len H, Mascott and Brenda Ks Mascott
{which is recorded in volume 7 -of Mortgages, page ,
auditor's file No. 2208502307 ] 20  recotds of, Skag:t County) {which
is to be recorded concurrently herewith). \n, -*\ML SOM 0'? V15,000 -00

3. Len H. Mascott and Brenda K. Mascott e
referred to herein as "owner", is the owner of all the reaf property descnbed in the mortgage identitied
above in Paragraph 2.

4. 1n consideration of benefits to "subordinator" from “owne‘r,",..__‘receipt‘:'and sufficiency of which is hereby
acknowledged, and to induce "lender" to advance funds:under its mortgage and all agreements in
connection therewith, the "subordinator" does hereby unconditionally sibordinate the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, 1dent1ﬁed in Paragraph 2 above and all
advances or charges made or accruing thereunder, i Bovvs

5. "Subordinator" acknowledges that, prior to the execution hereof, he*has had the opportunity to examine
the terms of "lender's” mortgage, note and agreements relating thereto, consents to and approves same,
and recognizes that "lender" has no obligation to "subordinator” to advance any fundsunder its mortgage
or see to the application of "lender's" mortgage funds, and any application or uge.of such funds for
purposes other than those provided for in such mortgage, note or agreements shall not defeat the
subordination herein made in whole or in part. - --

6. It is understood by the parties hereto that "lender” would not make the loan secured by the mm'tgage in
Paragraph 2 without this agreement. .

7. This agreement shall be the whole and only agreement between the parties hereto w1th reg,ard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien of charge of the
mortgage in favor of "lender” above referred to and shall supercede and cancel any prior agreements as to .
such, or any, subordination including, but not limited to, those provisions, if any, contained in the
mortgage first above mentioned, which provide for the subordination of the lien or charge thereof to a
mortgage or mortgages to be thereafter executed. |

8. The heirs, administeators, assigns and successors in interest of the "subordinator” shall be bound by this’
agreement. Where the word "morigage" appears herein it shall be considered as "deed of trust",-and-
gender and number of pronouns considered to conform to undersigned. i



" Execitedthis (S dayof P g% TRnt , 2005
NOTICE: THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED.ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

ashmgton Viumal Bank, FH B

-mem

WnMumaIBankFA,Suocam

Mortgage Works

State of . }
County of s

1 certify that I know or have sat1sfactory"é\“«]de'riéemthat , the
person(s) who appeared before me, and’said petson(s) acknowledged that he/she/they signed this instrument
and acknowledge it to be his/her/their ﬁ“ee and voluntary act for the uses and purposes mentioned in this
instrument,

Date:

Notary Puhhc in and for the State of
Residing at :
My appointment €xpires:

—
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ACKNOWLEDGMENT

State of WASHINGTON )

County of SN__OHOMI.SH )

| certify that’ | know.or have satisfactory evidence that Tracey L. Larson
is the person who appeared before me, and said person acknowledged that (he / she)
signed this instrument on oath stated that (he / she) was authorized to execute the
instrument and acknowledge it as theDesignated Signer of Washington Mutual Bank,
EA to be the free and voluntary act of such party for the uses and purposes mentioned in
the instrument. o

Dated: ‘D"Q(E_d_@__ o

PI’?M@OMJ
a‘iﬂlﬂu I L ﬂa \VF

T|tIe Notary Pubhc. _
My Appolntment expwes l D /f 5] 280§

Notary Public .
State of Washington

CRYSTIAL L CALVO
My Appointment Expires Oct 15, 2008
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Theland referred to in this reportpolicy is situated in the State of Washington, County of Skagit, and is
desérib‘ég:..a-s-f@liéws:

Lot 1, éhort P,_Iiiat_;;No. 95-007, approved August 25, 1995, recorded September 18, 1995, in Book 12 of Short

Plats, p'agc;,z:'f_,_t‘inder'Auditor‘s File No. 9509180016 and being a portion of the Northwest 4 of Section 13,
Township 35 North; Range 5 East, W.M..

(Also known &s a portion Tract 5, “BACUS HILL”).

EXCEPT minerai r(_;sé'l"vai'idn__s as reserved in documents recorded under Auditor's File Nos. 8810110042 and
9104160086. . A %k
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"':".'15?:&:?‘-—_"“‘0:(1 tis [ day of ,Bu%uﬁ}___

. 'NOTICE: - THIS SUBORDINATION CONTAINS A PROVISION WHICH ALLOWS THE PERSON
"OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT THEIR ATTORNEYS WITH RESPECT THERETO.

4

State of e E \
- County of Wy ﬂ&}_-:'. ' } 88:

{ certify that [ know or have satisfactory evidence that LN , the
person(s) who appeared before mte, and said person(s) acknowfedgcd that he/she/they signed this instrument
and acknowledge it to be his/her/their free and voluntary act for the uses and purposes mentioned in this

\ bl e

Date: 1105

iy, Ncéry Bﬁblic in aﬁor the State of T
Ly _~Residing at: Rerntan . wA

N c,‘?‘,-‘g\;'sion'éa:f?@@ My appointment expires: 2o
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