MRS

Skagit County Auditor
9/20/2006 Page 1 of 511:21AM

WHEN RECORDED RETURN TO:
Name: Boeing Empldyeés’ Credit U_n_ion
Address: P.O. Box 97050 7
City, State, Zip: Scattle, WA 98.1'24_

CHICAGO TITLE IC36162/
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEM@NT"Z RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF.LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY INSTRUMENT.

The Undersigned subordinator and owner agtee as follows:

I. BOEING EMPLOYEES' CREDIT UNION referred to :héfein a§ “subordinator”, is the owner and holder of a

mortgage dated August 16, 2004 . . which is recorded in volume
of Mortgages, page "~ " .. , under auditor’s file no.
200408310075 records of SKAGTT g County

2. BOEING EMPLOYEES' CREDIT UNION referred to herem as.. “lender” is the owner and holder of the
mortgage dated September 11, 2005  executedby  KENN'L PETERSON and WENDY L PETERSON

C (whlch is recorded in volume

of Mortgages, page . ‘. under auditor’s file no.

200509200094 2 records of SKAGIT . County) (which is to be recorded
concurrently herewith.) T )

3. KENN L PETERSON and WENDY L PETERSCN

referred to herein as “owner”, is the owner of all the real property described in the mortgage 1dentlﬁed above in
Paragraph 2. .

4. 1In consideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which' is_hereby
acknowledged, and to induce “lender” to advance funds under its mortgage and all agreements in connection
therewith, the “subordinator” does hereby unconditionally subordinate the lien of his/her mortgage, identified i in
Paragraph 1 above to the lien of “lender’s™ mortgage, identified in Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extension or renewal thereof. : : :
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5. “Subordinator” acknowledges that, prior to the execution hereof, he/she has had the opportunity to examine the
: “termms of “lenders” mortgage, note, and agreements relating thereto, consents to and approves same, and
recognizes that “lender” has no obligation to “subordinator” to advance any funds under its mortgage or see to
“the application of “lenders” mortgage, funds, and any application or use of such funds for purposes other than
~ those-provided for in such mortgage, note, or agreements shall not defeat the subordination herein made in
“whole or in par_t.

6. It lS understood by the parties hereto that “lender” would not make the loan secured by the mortgage in
Paragraph 2 w1th0ut thls agreement,

7. This agreement shall be. the whole and only agreement between the parties hereto with regard to the
subordination of the licn-or charge of the mortgage first above mentioned to the lien or charge of the mortgage
in favor of “lender”. above referred to and shall supersede and cancel any prior agreements as to such, or any,
subordination including, but not limited to those provisions, if any, contained in the mortgage ﬁrst above
mentioned, which provide. for. the subordmatlon of the lien or charge thereof to a mortgage or mortgages to be
thereafter executed. :

8. The heirs, administrators, assigns, an_d successors in interest of the “subordinator” shall be bound by this
agreement. Where the word “morigage” appears herein it shall be considered as “deed of trust”, and gender and
number of pronouns considered t0 conﬁrm to under51gr1ed

Executed this: _

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PR_OPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER BURPOSES THAN IMPROVEMENT OF THE LAND. IT IS

RECOMMENDED THAT; PRIOR TO THE EXECUTION QF :'THIS SUBORIDATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

* 'BOEING EMPLOYEES' CREDIT UNION
D Iy » y
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On" + . - before me the undersigned, a Notary Public in and for the State of
Washmgton du]y commissioned and sworn, personally appeared Hamilton McJunkin, personally known to me to be
the person whose name is subscribed to the within instrument and acknowledged to me that she executed the same in
her authorized-capacity, and that by her signature on the instrument the person or the entity upon behalf of which the
person acted, exécuted the instrument.

Notary Public in and for the State of Washmgton
residing in . .

My Commission Expires

State of Wieh v Aom !
\ } 58 e
County of SV-AQ\'\ ) Pt
Zanda\\ e
o q— o5 before me, Kc‘“\ L * er’(\i L bc-\ﬂsm . personally appeared

personally known to me {or proved to me on the basis of satisfactory evidence) 1o be the person(§) whose name is
subscribed to the within instrument and acknowledged to me that heshe/thcy executed the same in +rishew/their
authorized capacity, and that by hisder/their signature on the instrument the person@ or the entity upon behalf of
which ¢ person@ acted executed the instrament.

..u".. ¢ 5
Y"\ gs\ON PR

Notary Public in and for the State of Ud&hl‘ﬂq L S g { v B
residing in sdagt s iu h;%gt?c w}
My Commission Expires ¢(-30-0% EXN ;
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5. MSubordinator” acknowledges that, prior to the execution hereof, he/she has had the opportunity to examine the

 .terms of “lenders” mortgage, note, and agreements relating thereto, consents to and approves same, and

~recogiizes that “lender” has no obligation to “subordinator” to advance any funds under its mortgage or see to

* the application of “lenders” mortgage, funds, and any appiication or use of such funds for purposes other than

- those provided for in such mortgage, note, or agreements shall not defeat the subordination herein made in
" whole or in part.

6. It .'is_. 'unde‘r_é_tdbd_ by _the parties hereto that “lender” would not make the loan secured by the mortgage in
Paragraph 2 without this agreement.

7. This agréement-shall be the whole and only agreement between the parties hereto with regard to the
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the mortgage
in favor of “lender’-above referred to and shall supersede and cancel any prior agreements as to such, or any,
subordination including,but.miot limited to those provisions, if any, contained in the mortgage first above
mentioned, which provide- for the subordlnatlon of the lien or charge thereof to a mortgage or mortgages to be
thereafter executed.

8. The heirs, administrators; aésigns, and successors in interest of the “subordinator” shall be bound by this
agreement. Where the word “mortgage” appears herein it shall be considered as “deed of trust”, and gender and
number of pronouns consideréd ta confirm to undersigned.

Executed this:

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT; PRIOR TO THE EXECUTION OF THIS SUBORIDATION AGREEMENT, THE
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

' '.BOEING EMPLOYEES' CREDIT UNION

Operatmns Manager
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N State of Washlngton

County of ng

-aa.t!uh’/ L, 731 ff;-»"
’ \Lﬁ;’f’ﬂ‘aﬁe ) /‘F )

before me the under51gned a Notaryqubhc in and for the State of
Washmgton duly commissioned and sworn, personally appeared

£personally known to me to be
the person whose name is subscribed to the within instrument and acknowledged to me that she executed the same in
her authorized capacity, and that by her signature on the instrument the person or the entity upon behalf of which the
person acted, executed the instrument.
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Notary Public in and for the State of Washmgton \\\ S anTAn, AN
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State of }
}oss:
County of H
On

before me, » personally appeared

perscnally known to me (or proved to me on the basis of satisfactory evidence)to be the person(s) whose name is
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in hisher/their
authorized capacity, and that by his/her/their signature on the instrument the person(s) or the entity upon behalf of
which the person(s) acted, executed the instrament.

Notary Public in and for the State of
residing in

My Commission Expires
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