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CHICAGO TITLE CO.
A DEED OF TRUST

DATE: September 15 2005
Reference # (if applrcabie) Additional on page

Grantor(s):
1. Arvidson, Colette
2. Arvidson, And__re.w_,p.

Granteels)
1. PEOPLES BANK ; T
2. Chicago Title Company Skaglt Trustee

Legal Description: LOTS 11 & 12, BLK_ -4, STEWART 1st TO ANACORTES
S Additional on page 2

Assessor's Tax Parcel ID#: 3833 004.012 0005 P60426

THIS DEED OF TRUST is dated September 15, 2005, among Colette Arvidson and Andrew A
Arvidson, wife and husband, whose address is 21170 Avenue, Anacortes, WA 98221
("Grantor”); PEOPLES BANK, whose mailing address is MOUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes as "Lender"
and sometimes as "Beneficiary”); and Chicago Title Company Skagrt whose mailing address is
P.O. Box 638, Mount Vernon, WA 98273 (referred to below as- Trustee ).

ACCOMMODATION RECORDING

Chizago Title Company has placed
this document for recording as a
customer couriesy and accepts ng
liability for its accuracy or validity
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DEED OF TRUST
_._l:"c_aaqi No: 5033011-102 (Continued) Page 3

Iand contract contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
fsalé, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
. othef methiod ‘of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
=if'such exercisg’ lS prohibited by federal law or by Washington law.

TAXES AND LiENS The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust :

‘;Payment Grantor shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assgssments,
charges iincludmg water and sewer), fines and impositions levied against or an agcount of the Property, and shall
pay when gue .all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall mairitain‘the Property free of all liens having pricrity over or equal to the interest of Lender under this Deed of
Trust, “exgept for thg lien of taxes and assessments not due, except for the Existing Indebtedness referred to
below,and except as otherwise provided in this Deed of Trust.

Right to Contest Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith
dispute over thechligation to pay, so long as Lender's interest in the Property is not Jeopardized If a lien arises ar
is filed as a result‘ofnonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen:(15) days after, Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender tash or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge ‘the lien plus any costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure-or sale _under the lien. In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse ;udgment ‘beforé-enforcement against the Property. Grantor shall name Lender as an additional
abligee under any surety bond. furmshe_d in the contest proceadings.

Evidence of Payment. Graritor shallfiupon demand furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments -against the Property.

Notice of Construction. Grantor ‘shall’ no lfy Lender at least fifteen {15) days before any work is commenced, any
services are furnished, or any materialé are supplied to the Property, if any mechanic’s lien, materialmen’s lien, or
other lien could be asserted on. accaunt of the-work, services, or materials, Grantor will upon request of Lender
furnish to Lender advance assurances satlsf ctory to Lender that Grantor can and will pay the cost of such
improvements. E

PROPERTY DAMAGE INSURANCE. The followmg prowsmns relating to insuring the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shali procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering afl Improvements on the Real
Property in an amount sufficient to aveid applitation of any coinsurance clause, and with a standard martgagee
clause in favor of Lender. Grantor shall alsa. procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies, Additionaily, Granter:shall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender‘miay reasonably require. Policies shall be written in
form, amounts, coverages and basis reasonably acceptahle to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lendér, will deliver to Lender from time to time the
policies or certificates of insurance in form satisfactory to’ Lender: including stipulations that coverages will not be
P cancelled or diminished without at least thirty (30) daysiprior written notice to Lender. Each insurance policy also
* shall include an endorsement providing that coverage in.favor of Lender will not be impaired in any way by any act,
omission or default of Grantor ar any other person. Shauld the Real- Property be located in an area designated by
the Dector of the Federal Emergency Management Agéncy as<a specidl flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, within 45 days. after notice is given by Lender that the
Property is located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens
on the praperty securing the loan, up to the maximum policy Iimlts set under the National Flood Insurance Program,

or as otherwise required by Lender, and to maintain such insurance for the term of the lean.

Application of Proceeds. Grantor shall promptly notify Lender of’ any Ioss or-ddfiage to the Property. Lender may
make proof of lass if Grantor fails to do so within fifteen {15} days of ithe.casualty. Whether ar not Lender's
security is impaired, Lender may, at Lender's election, receive and retair thé proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restaration ahd:repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner Satisfagtory 1o Lemder. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasenable cost of
repair or restoration if Grantor is not in default under this Deed of Trust.”"Any.:proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed“to the repair or restoration of
the Property shall be used first to’pay any amount owing to Lender under this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance of ‘the Indebitedhess. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid wnthaut mterest to Grantor as
Grantor's interests may appear. L : :

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance with the insurance provisions contained in the instrument” ewdencmg stich Existing
Indebtedness shall constitute compliance with the insurance pravisions under this Déed of ‘Trust, to ‘the extent
compliance with the terms of this Dead of Trust would constitute a duplication of insurance requirement If any
proceeds from the insurance became payabile on loss, the provisions in this Deed of Trust.fof ‘divisigh of: proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness ’

Grantor's Raport on Insurance. Upon request of Lender, haowever not more than once a year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: {1) the name of the insurer; A2 the 1isks
insured; (3} the amount of the policy; {4} the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5} the expiration date of the policy, Grantor shall, upcm“.._
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Proparty. g . ¢

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender s lntere
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents:: lncludlngﬁ' .
but not limited 10 Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing.as
required below, or to discharge or pay when due any amounts Grantor is required 1o discharge or pay under this:Deed"

of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interésts, .
encumbrances and ather claims, at any time levied or placed on the Property and paying all costs for insuring, ::

OHBAARAE | iiiiii
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DEED OF TRUST
Loan No: 5033011-102 : {Continued) Page 5

Jléhd“ér and make it available to Lender within three {3) days after receipt of written demand from Lender to the
“ gitent permitted by applicable law.

’ *"Addresses The mailing addresses of Grantor {debtor} and Lender {(secured party] from which information
;ccrncernmg the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
5 Commercrel Code) are as stated on the first page of this Deed of Trust.

FURTHER A$SU§ANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attofney-in-fact are a-part of this Deed of Trust:

Further-Assuranges. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or-Wwill cause.to be made, executed or delivered, to Lender of to Lender's designee, and when requested by
Lender,-tause to be filed, recorded, refiled, or rerecorded, as the case may ba, at such times and in such offices
and places as:Lender may deem appropriate, any and all such morigages, deeds of trust, security deeds, security

agreements, frnancrng statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue] or présérve {1}  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and {2} *the llens and security interests created by this Deed of Trust on the Property, whether now
owned or herea’fter acqurred by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing,
Grantor shall reimburse’ Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph. ;

Attorney-m Fact. If Grantor farls to.do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name® of Grantor and_at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney—an -fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desrrable, in Lendar's sole opinion, to accomplish the matters referred to in
the preceding paragraph.: L

FULL PERFORMANCE, If Granter -pays ai'. the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed:-of. Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deirver ‘to Grantor guitable statements of termination of any financing statement on
file evidencing Lender's security interést.in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals’in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. 2

EVENTS OF DEFAULT. Each of the followrng, at Lender & optlon shall constitute an Event of Default under this Deed
of Trust:

Payment Default. Grantor fails to make 'arry payme‘nt when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
abligatiah, cavenant or condition contained in an*,r other agreement between Lender and Grantor.

Compliance Default. Failure to comply with any other term;’ oblrgatlon, covenant or condition contained in this
Deed of Trusy, the Note or in any of the Related Documen‘ts :

Default on Other Payments. Failure of Grantor within thée tlme requrred by this Deed of Trust to make any payment
for taxes or insurance, or any ather payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statem_ent made or furnished to Lender by Granter or on
Grantor's behalf under this Deed of Trust or the Related: Documnents is false ar misleading in any material respect,
either now or at the time made or furnished or becomes false-or miSIeading'at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the. Related Docaments ceases to be in full force and
effect {including failure of any collateral document to create a: vahd and perfected security interest or lien) at any
time and for any reason, : :

Death or Insolvency. The death of any Grantor, the msolvency of Granter the.appaintment of a receiver for any
part of Grantor's property, any assignment for the benefit of Greditors,.” “any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by ar agamst Grantor.

Creditor or Forfeiture Proceedings Commencement of foreclosure or forferture proceedrngs whether by judicial
proceeding, self-help, repossession or any other method, by any creditor. of Grantot.of by any governmental agency
against any property securing the Indebtedness. This includes a garpishment of any of Grantor’'s accounts,
including deposit accounts, with Lender. However, this Event of Default shail not: appry if there is a good faith
dispute by Grantor as to the validity or reasonableness of the ¢laim which is “the basre ‘of the creditor or forfeiture
proceeding and if Grantor gives Lender written notice of the creditor or forfeitire. proceedmg and deposits with
Lender monies or a surety pond for the creditor or farfeiture proceeding, in an amount determrned by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute. : .

Breach of Other Agreement. Any breach by Grantor under the terms of any othet. agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without lirmitatios any agreemeant
concerning any indebtedness or other obligation of Grantor to Lender, whether existing naw er 1ater

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor endorser surety,
or accommodation party of any of the Indebtedness or any guaranter, endorser, surety, or at:comrnodatron party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any . Guaranty of the
Indebtedness. ' the event of a death, Lender, at its optron, may, but shall not be Tequited to, .pa/mit the
guarantor’s estate to assume unconditionally the obligations arising under the guaranty in a manner satrsfactery to
Lender, and, in doing so, cure any Event of Default. . ¢

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender belreves the
prospect of payment or performance of the Indebtedness is impaired. N =

Existing Indebtedness. The payment of any instaliment of principal or any interest on the Exrstmg Indebtedness s
not made within the time reguired by the promissory note evidencing such indebtedness, or a delault pccurs’ under-’
the instrument securing such indebtedness and is not cured during any applicable grace period in such mstrument
or any suit ar gther action is commenced to foreclose any existing lien on the Property. . :

Right to Cura. If any default, other than a default in payment is curable and if Grantor has not been gl\ren a notlce__‘
of a breach of the same provision of this Deed of Trust within the preceding twelve {12} months, it may be cured i
Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the default ‘within
fiftaen (15} days; or (2] if the cure requires more than fifteen {15} days, immediately initiates steps whith Lénder
deems in Lender's scle discretion to be sufficient to cure the default and thereafter continues and completes all -~

TR

Skagit County Audltor
9/18/2008 Page 8 of 9 4:10PM




oLy 6 s +fed S00ZIOHE
A 103pny AunoD HBEXS

 yi i, -

. eql uodn peusjuod Sainp pue ‘Jamod ‘Bjin 8yl ||B ©1 p8RsINS |leys ‘Aledold ayl 1O S3UBABAUGD INOYUM ‘881shul
L109§89DNS By  '1S9JIUI Ul SIOSSE0ONS St JO Japudn AQ pabps|mouyoe pue PIINOIXS ag (leys JuswnIsUl Ayl pue
a 'aéisnu JOSS800NS 8yl J0 SS2IPpE pue BWEBU a3y) puk ‘papI02al SI1SNJL O PEBQ S} BIBYM JBQUINN 3|t S J0UPhY
<o) 40 aBed pue 00q 81 ‘JojueiD puR ‘gelsni] ‘1apus jewbuo 8yl Jo seweu syl ‘mey 31e1s Ag painbal sisnew
19410 fie oi uoppE Ui ‘UIEIUO0D [lEUS JUBLINISUE AU UOIBUIYSEAA O alelg ‘AlUNOD NBENS JO 18pI0081 8L JO BIYYO
BUy-UI PBpi0des pue Japua AQ pabpajmounde pue peInoaxs Juswnisul ue AQ 1snil jo paag siyy 18pun paulodde
_aalsm I ﬁ.ue cu amsm 1 i0ssegans e wodde awg 01 swl woJl Aew ‘uondo s Jopua e 'ispus ‘aelsni) I0ssedINg

E ER - “me| a|qeadde Ag papiacid 1U8IXS [N} 8L 01 pPue YA 8ouepiIodse
u aséo deyya UI '3J|‘190|3910.} [ezipn{ Aq asoj2aio; 01 1yYBir ayl aAey (jBYS 1apusT puE ‘glBS puR 220U AG 85010210)
o) 1qﬁu ayl a.r\eq eus sa1sni| 2ul ‘Auadoad suy jo ped Aue 1o jjg 01 193dsa) Yum 'eA0qe YlIo) 18§ S9IpawWs) pue
smBH a__q; ot u_omppe ) -me) a)qeddde Jspun aa)snu) 10} paqnbed suonesylenb g 199w |IBYS 9918NJ| @9ISnI]

E ‘galsnal Aq wBnoig s Buipessond 1o uonoe ayl sssjun 10 ‘me| Blqeddde Aq paanbes
ssapun ‘Aned e ay ugqs ‘BEIShIL IO “ispusT lopueln yoym W Buipesocsd 10 uonoe Aug Jo ID "US)| JO PBap 1snJ)
layio Aue Jepun 9199 Butpuad e 10 Aued Jaylo Aue Ajpou ol paleﬁuqo aq 10U jeys soisniy -AmoN o3 suoneBiqo

"18NJ) O paeq sm Japin JepusT jO 1894810 8yl 1o 1SNI] [0 peaq sl Buiosie uswssibie JYI0 10 UOREUIPIOGNS
Aue w uial {3} pue-iAledoig: |Bay syl uo uonansar Aue Buiesss 1o uaweses Aue BunuesB ul wof (q) ongnd
a1 01 s1yBu J8ylo O 519948 0 uCRENpap oy Bupnjou) ‘Auedoud |Eay oy o aejd o dew e Buny pue Bupedsid
ul wol (2) :lojueln) puE lapust, o lsenbal usljum ayl uodn Aledold 8wyl 01 198dsas yum suonoe Buimaoiio) syl exel
01 samod sy aapy ueqs eamml 'MB] Jo ianew e se Buisiie aalsndy Jo siomod [je 01 UOIIPPE U] "381SNJ} JO SIaMOg

118n4] 40 pseq s1Yl 4o lied aie (sucnannsul § JapusT o) luensind)
a81sni] o Suoueﬁqqo pue s:amod aq; 01 Bunejal suoisioid Bumollo) 841 "33LSNHL 40 SNOILYDNE0 ANV SHIMOI

‘uonoss an1 u quo; 1as S® Japuan] Jo sannp pue s1yBL aul 4O ||@ BARY [lBYS B8ISNL] ‘@8lsni] Jo sIYBIY

mm Ag. pepmmd SWINS 184310 |2 01 UDIMpPe Wl '§1S00 LIN0D Aue Aed |Im OS|E JoJURID
‘me| a|geddde Aq paruu.uad JUSIXS BUl 03 Y8HISNI] Ayl JO} 5334 pue 'BdURINSUl By ‘seay |esiesdde pue ‘shodal
Ss10Asnns ‘(suodal aunsojaeiol Buipnjouispiodes s Buueiqo ‘spiodar Buiyoiess o 1809 ay) ‘SedIAI8S UOIIIB|0D
1uawﬁpn[ 1sod pajedionue Aue:pue ‘sjeadde ¢ {uonouniul 1o Aels dijewoINE Aue 21e08BA JO Alpow 0] SHO3A Bupnioul)
sBupeascid Aoidniyueq Jof Sasuadxs pues saa; SAguiopie Buipniouwr ‘unsmel & s ey 1ou JD Jeyieym ‘sasuadxe
|eBe) §,18pusq pue 883} SASLICHE §1apua. ‘mey sjgeoiidde Jopun shiwi Aue 01 123igns JaAeMmOly ‘UOHENWI INOYIM
‘apnjow ydeiBeled S|y AQ paiaand sasladiy spredas paun ainpipusdxa syl 4o alep ay] WCIy 81e) S10N SYl 1B 158101U1
1284 j|Bys put puewep uo s|geAed sseupalgdpu| ay) 30 Led B awWOoJeq |lBYsS S1YBL SU JO USWSIOMS BY) IO 1SBIBIU)
sl 10 uonoejold ayy 10} awn Aue ua"Mé'ssaoau &le ‘yodo s,19pus Ul jeyl sInoul 19puaT sasusdxs I|geuoseal
e ‘mef Ag pepguuold 10u JUsXe ayl @1 pue pamm\ul ‘S UGoR 14NOY Aue 10U 10 18YBypy  |eadde Aue uodn pue
[en] 1B sa8a) ,SASUICNIE SE 3|qeUOSER) eﬁpnlpe ABLW: -UNDJ Byl SE WNS YONS J3A0O2) 01 PBIMILS 2 ||eYS JBpUsT "1Sni )
JO pPea(] Syl JO Suae)l SYyi JOo Aue 810D O} uq!me 10 1|_ns Aue seynyisuy Jepuat §| sesuedxy Iseaq4 sdaulony

& ‘Ausdold 8yl J0 vaiiod Auk 1o |2 uo 3jes ongnd
Aue 1B piq 0} p2plUa aq ||eys JopusT "saes a;e:edas AQ 10 a|es aup uy ‘Aja1iedas o Jayabol Auadold ayl jo yed
Aue 10 |je 1|98 01 8BJ) 2q ||BYS JBpUST| 10 ee1sru_L ‘ayy."Saipawal pue s;qﬁu su Buisiziaxa u| 'pajjeysiew Ausdold sy
aapy 0} siyBu |le pue Aue saalem Aqassy Jojueln.’mer aiqesidde Ag patlwsad JuaixXe sy of Auadosg sy jo aes

-Ausdolyg |eay oy Jo Bjes Aue YBM:UO0oUNIUDD Ul apew aq AR ALiad0ly |BUOSISS Byl 4O o188 Auy
"uolIsedsIp 10 SIS BU} 4O BWIL 8y} 2105aq SARpP (L) U9l 1883| 18 USAIB 20N0OU UBBW ||BYS BOII0U B|GRUCSESY "BPEW
2q 01 51 Aledold [eunsiad auyl 40 uonisodsip papuaily Jeqm 10 2les gjeaud Aue ydym Jalye awp gyl Jo 1o Ausdoly
[euosiad syl Jo 9jes angnd Aue jo soeid pue awil 8yl 0 aspou e;qeuaseaJ lowteln) ealb fleys 1opus -ejEs Jo AORON

k ‘arE| AQ 10
910N Byl 10 IsnJ] Jo peag Syl w papaoad Apaswsel 10 Wb JBL]].O :(ue eneq “eqs 19pUaT IC @a18NI| “selpaluay IayIQ

: L1apua
JO puewap ayl uodn Ameipawwn Ayadolg ayy ayeden (7) m 'Auadmd au1 40 asn syl 1o} (elual ejqeuoseal e fed
{1} Jeyme ‘uondo s apus 1e ‘jjeys pue Aladoid ayl jo Jaseqomd ayy Ig-18pUEY. JO BOUBISHNS JE JUBLS]L € BLIODEG
lleys Joquers) Jueln 1o yneep uodn Auadosd syl jo uoissessod M panuua $3UH0TAG ISIMIBYI0 IBpUaT 40 aaoge
papiacid se plos s| Aladold ayl Jaye Auedold ey Jo uogssassod ur sliiewal JmuEJa 1 'aduetdyng 1B Adueue)

Do "18A19081
g se Buases woy uosiad e Ajjenbsip 10u jleys lepua Aq uswio|dwy 1unou.1e |[enuURISqNS B AQ SSeupsigepu|
81 speadxs Aledoid syl Jo anjea jusledde 8yl 10U IO JBYlBYA 1SIXT . j[BYS TandT9) €. 40 wawiuodde eyt o1 1Bl
sJapua me| AQ peliwuad j pubqg INOYLAL 8AI8S AR JBAl@08i BY) “$SBUPBIqEpu| ayrasuiebe ‘diysieaasar ay
40 1503 8yl BA0GE pue Jaa0 ‘spesocid syl Aldde pup Aladold syl wol) SluaY Sl 199]j05 D1:PUR ‘BjeS SO 8uNS0[J810)
Buipuad 10 Guipacaid Aladoid syl seiado 0y ‘Aliadoid eyl assasaid pue 10910ud ©1 1omod. oyl yum ‘Ausdoid oyl
40 15ed Aue 1o e Jo uojssessod exel 01 payundde Jaaieda) € aney ol B sy a/ieq LU ER mﬁua'] lealaoay woddy

“1en18081 € ybnoayy so quebe AQ ‘uosiad utisyus ydesbesedgns
syl J8pun syBu s1 9§10u9xe ABW Jopus 'pSISIXS PUBLUAD AUl JO) SPUNOIB Jadmd Aug-loylo Jayleym ‘speuw
aje spuawAed syl yaiym 1o} suonebigo syl AJsnes ||Bys puewep S Japual ol 8sUGdsE) ur Jgpua o1 849N J8YI0 Jo
spueual AQ suawied ‘spaadosd 8yl 108)j00 pue awes sy slenobau 01 pue Jojuein jo glued ayl ul jpaseyy JuswAed
U1 PBAIJ8) SIUWNIISUL 3SI0PU 01 108)-Ul-ABUIOlIR §,10uBID) SE Japue seleubisep AlgeogAaL Jo;u'e.lg uay} ‘Japua
Aq psioe|jos eie Sjuay Y3 H Ci8PuE 0} A)3DBJIp 883 SN IO 1WA JO sUswAed eyew O} :Aledid B §o Jesn Jaylo
10 Weus) Aue ainbas Asw Jepus ‘wyBu SIYL JO 20URIBULING U] ‘SSBUPRIqEpU] Ayl isuleBe 1§18 $,:8pUaT sa0qe
pue Jaao *spesonid leu syl Aidde pue ‘pledun pue enp 1sed slunowe Buipnppul ‘siuel..ayl-i09)|05 pug Auedoly
ay1 sbeuew pue jo uoissassod axyel 01 J0juRMD Ol ontou Inoyus ‘WBu sy aaBy jeys JBPUQ‘] “;uau 28100

*8P0D [BIZBLIWIOD WUTHUN 84 Jopun Aled. pamoas ¢ 10 sdipawal
pue sybu ayy (e aaey [1eYS J1apua] ‘Auadolg 1euosiag sul Jo ued Aue SO (@ 01 1oadsar Yl o ssnpatuau oon

“me| aiqeoidde AQ papiacid WUeIxs (N} BYL O} PUB YLIA SOUBPIOJIE Ul BSED JBUNa.ul ' BINg010210)
[moipnl AQ esopeaioy o) b eyl saey jjeys Jepus PUB ‘SiES pue S0110U AQ 9S0J0840) 0) puE gles 40 Jsamod
S11 2812)8%3 01 B 3yl 2ABY [jeys aa1snd] sUl ‘Aladold |Bay syl 3o Wed Aue 1o e 0] loadsal YUAA | -'a.mso[aaaod'-;

‘Aed 01 paJinbal aq pinom Joluelgy yaym Ayeusd yuswAedaid Aue Buipnjoul a|qeﬁ.ed pue anp
Ajpielpaww) sseupalgapul 2J11ua 8yl 2Je19ap o) uondo 1 1e 1yfiu syl aAey ||BYS J9pue -ssauperqapuj a;e:alaa::v

*EOIPIWAI S)1 951DJ9X2 PUR JNEJEP B alejosp o1 14Bl s 43pua 10848 10U |1eys ‘wiopad 01 aunje) s JOlLIE‘JQ m,;e
18n4) J0 paeg siyl Japun JojuesDy Jo uonebigo ue uuoped 0} uonoe ByEl 01 o SAUNUPUBXE BjEW 0} UONIA)D UB F
pue ‘Apswas Jaylo Aue yo Unsind apnjoxa 10u ||eys Apawal Aue ansund 01 japuan AQ UONOS|] “salpaway jo uon28)y

:s8)pawal pue siybl Buimo)o) Byl jO 810W 10 BUD Aue as10JeX3 ABLU JSpua IO aamnjl’
‘ialjearay) sl Aue 1B ‘1SN JO PaBQ SIYL JOpUN $IN30 1NEJag 40 WBAZ UE J| 1INY43A NO SAIQIWIH ANV -SLIHDIH -

‘[eorioeid AjqeUOSEal SE UDOS SB azueldwos aanpold 01 JBIYNS Sd8ys AJPSSS08U pUR BJQRUOSEDS ¢ “

g abeg (Ppenunuoy) ZOL-LLOEEONS ON uwo]
1SNyl 40 a33aq :




DEED OF TRUST
oan No: 5033011-102 (Continued) Page 7

Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govarn to the
§ exclusmn of all other provisions for substitution.

;__NOTICES Sub;ect to applicable law, and except for notice required or allowed by law to be given in another manner,
any ﬂot-.ce required to be given under this Deed of Trust, including without limitation any notice of default and any
notlce ‘of sale shall be given in writing, and shall be effective when actually delivered, when actually raceived by
telefacsimile {uhlgss otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when. depcsrted in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien.whieh has priarity over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning of
this Deed of Trust:” Any. party may change its address for notices under this Deed of Trust by giving formal written
notice to the’ other. partias, specifying that the purpose of the notice is to change the party's address. For notice
purpeses, Grantor agrees:io keep Lender infermed at all times of Grantor's current address. Subject to applicable law,

and except for noticg’ requrred or allowed by law to be given in another manner, if there is more than one Grantor, any
notice given by Lender tﬂ any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOQOUS PROVISIONS +The following miscellaneous provisions are a part of this Deed of Trust:

Amendments Thrs Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties ag- to the matters set forth in this Deed of Trust. Mo alteration of or amendment to this
Deed of Trust shall be efféctive unless given in writing and signed by the party or parties sought to be charged or
bound by the alteratron or amendment

Annual Reports. I the Property |s used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a gertified statement of net aperating income received from the Property during Grantor's
previous fiscal year in such form and ‘detail as Lender shall requite. "Net operating income” shall mean all cash
receipts from the Propertv Jess all cash expendltures made in connection with the operation of the Property.

Caption Headings. Captmn headmgs i’ 'rhls Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the, provisions of this Deed of Trust.

Merger. There shall be no merger':of fhe interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any trme held by or fur the benefit of Lender in any capacity, without the writien consent
of Lender. 5

Governing Law. This Deed of Trust wm be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the' State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in.the; State of Washington.

Choice of Venue. if there is a Iawsuit,'ﬁ':_G_réntgr"agrées upen Lender's request to submit to the jurisdiction of the
courts of SKAGIT County, State of Washi-nqtoh,_

Joint and Several Liability. All obligations of Grantor under this Dead of Trust shall be joint and several, and all
references to Grantor shall mean each and awvery Grantor. This means that each Grantor signing below is
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have wawed any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or .dmission on the part of Lender in exercising any right
shall operate as a waiver of such right or any other right. /A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's: right otherw-.se to demand strict compliance with that
provision or any other provision of this Deed of Trust No prior: waiver by Lender, nor any course of dealing
between Lender and Grantor, shall constitute a waiver of any:-of Eender's rights or of any of Grantor's obligations
as to any future transactions. Whenever the consent of Lender is.faquired under this Deed of Trust, the granting
of such consent by Lender in any instance shall not constitute continliiig Consent to subseguent instances where
such consent is required and in all cases such consent may be grarited or withheld in the soie discretion of Lender.

Severability. i a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other person or circumstance, If fegsible; the offendlng provision shall be considered
madified so that it becomes legal, valid and enforgeable. 1f the offending provisiori.cannat be so modified, it shall
be considered deleted from this Deed of Trust. Unless otherwise reguired by-law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legalltv, valrdrty or enforceability of any
other provision of this Deed of Trust. ; :

Successors and Assigns. Subject to any limitations stated in this Deed 0f Trust on’ transfer of Grantor's interest,
this Deed of Trust shali be binding upon and inure to the benefit of the parfies, theif sutcessors and assigns. If
ownership of the Property becomes vested in a persan other than Grantor, Lénder; without notice to Grantor, may
deal with Grantar's successors with reference to this Deed of Trust and the Indeptedhess by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or Ilablllty u der the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waive Jury. All parties to this Deed of Trust hereby waive the right to ior_]', proceeding, or

counterclaim brought by any party against any other party. {Initial Here 2

Waiver of Homestead Exemption. Grantor hereby releases and waives all ngh‘cs and’ b heﬂts of thé homestead
exemption laws of the State of Washington as 1o all Indebtedness secured by this Deed ‘of Trust:”

DEFINITIONS. The following capitalized words and terms shall have the following meanings when: used i thls Leed of
Trust. Unless specifically stated to the contrary, ail references to doliar amounts shall mean amounts i lawtul’ mohey
of the United States of America, Words and terms used in the singular shall include the plural, and the plirat shall
include the singular, as the context may require. Words and terms not otherwise defined in this” Deed of Trust shall
have the meanings attributed to such terms in the Uniform Commercial Code: X - -

Beneficiary. The word "Beneficiary" means PEQPLES BANK, and its successors and assigns.

Borrower. The word "Borrower” means Colette Arvidson and Andrew A Arvidson and inchudes all £H- s:gners a d_::':
co-makers signing the Note and all their successors and assigns. e

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and TrLiistee anr’i
includes without limitation all assignment and security interest provisions relating to the Persanal PrOperty andu"
Rents,

Default, The word "Default” means the Default set forth in this Deed of Trust in the section titled "Default".{_ '

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trii'ét in

the events ot default section of this Deed of Trust.
I
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Tt DEED OF TRUST
* koan No: 5033011-102 {Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

1-._‘-!-0: S e, , Trustee

The;'uriaefsignéid is the legal owner and holder of all indebtedness secured by this Deed of Trust, You are hereby
reqyested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto. the
right, title and-‘interest now held by you under the Deed of Trust.

Date: . E Beneficiary:
P . By:
Its:

LASER PAC Luﬂqu_ Ver, 3 z;wma Gopr. Harland Financiat Soltions, Ine. 1937, 2008.  All Riphta Resarved, - WA PACAWINCFIILPLIGOT FC TR-1538037 FR-11

.
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