WA

Skagit County Auditor
9/15/2005 Page 1 of 11 8:35AM

After Reeording Retumn To;
COUNTRYWIDE, HOME LOANS, INC.
MS ev 79 DOLUMENl PROCESSING

P.C. Box 10423
van Nuys, CA 91410 D4az23

Asscssor's R’fa_reé] ()r 'Acctoﬁg[ Number: 417601201700046
Abbreviated Legal Description:
PTN LOT 16, LOT-175.BLK 12, WEST ADD. TO WOOLLEY

+[Inefide lot, bloek and plat or section, township and range}
Full legal description located oppage 3

Trustee: A a
LANDSAFE TITLE OF WASHINGTQN

LAND TITLE OF SKAGIT COUNTY

Additional Grantees located on page

117905-5

[‘>pdcq.‘ Ahuvc Tll is Line For Recording Data]

1120[]618r 00011200618505800%
w/Closing §] [Zoo ID #)

DEED OF TRUST

MIN 1000157-0005665721-2

DEFINTTIONS

Words uscd m multiple sections of this document are defined bu,k)w and ()Lher words arc defined in Scchions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of wurds uscd m lhls d()cwmnl arc also provided in
Section 16. e :

(A) "Security Instrument' means this document, which 1s dated SEPTEME R 08 2005 ,together
with all Riders to this document. o

(B} "Borrower" is

ALBERT LONEY, AND DENISE LONEY, HUSBAND AND WIFE

Borrower is the trustor under this Sccunty Instrumenl.
(C) "Lender" is

COUNTRYWIDE HOME LCANS, INC.

Lenderis a CORPORATION

organized and existing under the laws of ¥wrw YORK

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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DOC ID #: 00011200618505005
* bsndc«rs address is

# 4560 Park Granada, Calabasas, CA 91302-1613

S ":(D) "Trustet,

LANDSAFE TITLE CF WASHINGTON

2707 COLBY AVENUE SUITE 1118, EVERETT, Wa 98201
(E) "MFRS" 18 ‘Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is aclmg
solely as a nomtinee for Lender and Lender's successors and assigns. MERS is the beneficiary under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephotie.numbér of P,O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

{F) "Nﬁle"-s-'mc_ans the-promissory note signed by Borrower and dated SEPTEMBER 08, 2005 . The
Note states thai Borrowerowes Lender

ONE HUNDRED TQ;RTYQSIX THOUSAND and 00/1C0

Doltars (U.S. $ 130 OUQ 00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments, and to pay Lhc debt in [ull not later than OCTOBER 01, 2035

(G) "Property” means lhu property that is described below under the heading "Transfer of Rights in the
Property.”

(H) "Loan’" means the debl’ cwdcncud by the Nole, plus mierest, any prepayment charges and late charges
due under the Nole, and. d]l Sums duc under this Security Instrument, plus interest.

(1) "Riders" means all Riders to thig Security Instrument that are executed by Borrower. The following
Riders are to be execuled by Burmwer [check box as applicable]:

[] Adjustable Rale Rider -Condomm]um Rider [_] Second Home Rider
[_] Balloon Rider L] Phnned Unit Development Rider L 114 Family Rider
[ 1vA Rider L] Brwc;.kly Paymcnl Rider (] Other(s) [specifyl

(J) "Applicable Law" mecans all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order‘; (lhdl ‘have the effect of taw) as well as all applicable final,

non-appealable judicial opinions,

(K) "Community Association Dues, Fees, and Asscssments means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propcrly by a condominium association, homeowners association
or similar organization. ;

(L) "Electroni¢ Funds Transfer’” means any trdr:sfer of funds; othu,r than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an. électronic terminal, telephonic instrument,
compuler, or magnelic tape so as (o order, Insiruct, or authorue 2 fmcmua] nstitution o debit or credit an
accounl. Such term includes, bul is not hmiled to, poml Of-sale transfers, automated teller machine
lransactions, translers initiated by telephone, wire [ransfcrs ‘and: aul;omaled clearmghouse transfers,

(M) "Escrow [tems" means those items (hat are described in.Section'3, ™

(N) "Miscellaneous Proceeds' means any compensation, sclilerrient, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under thé ¢overages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or éther Lak'm"g of all or any part of the Property;
(iii) conveyance in lien of condemnation: or {iv) m:srcpr:,smtduons 0(‘ or nmlwons as to, the value andfor
condition of the Property, -

(O) "Morigage Insurance” means insurance protecting Lender against the nonpdymem of, or default on, the
Loan.

(P} "Periodic Payment” means the regularly scheduled amount duc for (1) prmmpal and mterest under the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S. C Secuon 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be aménded from time Lo time, or
any additonal or successor legislation or regulation that governs the same sub]\,cl matter. As used n this
Security Instrument, "RESPA™ refers o all requirements and restrictions that ‘are 1mp0t;ed inregard (0 a
"federally related mortgage loan" even if the Loan does not qualify as a "federally rclah.d mﬁrlgagu foan”

under RESPA.

(R) "Successor in Interest of Borrower' means any party that has taken tite (o the Proputy Whn,thcr or not
that party has assumed Borrower's obligations under the Note and/or this Security Inerumt:m

TRANSFER OF RIGHTS IN THE PROPERTY w0 T
The beneficiary of this Security Instrument 1s MERS (solely as nominee for Lender and Lcndc:rs snccessurs
and assigns) and the successors and assigns of MERS. This Sccurity Instrument secures 1o Lcndcr (1‘) the

repaymemnt of the Loan, and all renewals, extensions and modifications of the Note: and (i) the p\,r{urmanw

of Borrower's covenanls and agreements under this Security Instrument and the Note. For this purposc,

Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale, the following dwmbc(_;
property located in the e :

COUNTY of dfdddd{dd SKAGIT

[Type of Recording Junsdiction| [Name of Recording Jurisdiction]
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ne West 10 feet and 6 inches of Lot 16 and all of Lot 17, Block 12, WEZT
ADDI]I(}N TO THE TOWH OF WOOLLEY, SKAGIT COUNTY, WASH., " as per plat
: .~-~"re\,ordod in Velume 2 of Plats, page 89, records of Skagit County,

Wa S gton

which currently has the addPess of
' 212 W WOODWORTH ST, SEDRO WOOLLEY
[Street/City]
Washington828% 1 4 3 6 ("Propurty Address"™):
|Zip Code] 7 &7

TOGETHER WITH all lhc jmprovements now or hereafter crected on the properly, and all casements,
appurtenances, and fixtures now, or hereaﬂcr a part of the property. All replacements and additions shall also
be covered by this Security Instrumem All of the foregoing s referred to in this Security Instrument as the
"Property.” Borrower understands and: agrees that MERS holds only legal title 10 the interests granted by
Borrower in this Security Instrmumens, but. il necessary 1o comply with law or custom, MERS (as nomince for
Lender and Lender's successors anid "assigm's') has the right: to exercise any or all of those mierests, including,
but not limited to, the right o foyéél_g.fsé and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and-¢anceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gcncrdlly lhe tile o the Property agamst all claims and demands,
subject 10 any encumbrances of record. :

THIS SECURITY INSTRUMENT c,ombmes umform covenants for national use and non-uniform
covenants with limited variations by _]UI]Sd]Cl]OI] to constitule a wniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covcndn['ari‘d agree as follows:

1. Payment of Principal, Interest, Escrow Items, Pr(,payment Charges, and Late Charges. Borrower
shall pay when due the principal of, and mnierest on, Lhc debt w1dmcud by the Note and any prepayment
charges and late charges duc under the Note. Borrower: shail also’pay funds (or Escrow Items pursuant 10
Section 3. Payments due under the Note and this Security | Insu‘umenl shall be made in U.S. currency.
However, if any check or other instrument received by Lender a3 pdymcnl under the Note or this Security
Instrument 1s returned to Lender unpaid, Lender may require that‘any or all subsequent payments due under
the Notc and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasﬁrer S chcci& or.cashier's check, provided any
such check is drawn upon an institntion whose deposits are isured- by a fﬁdcral agen(,y instrumentahty, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the l()cdt:(m dcsngnatcd in the Noie or at such
other location as may be designated by Lender in accordance with the notice provisiong<in Section 15, Lender
may return any paymenl or pariial payment if the payment or partial paymem‘; are msufﬁuem to bring the
Loan current. Lender may accept any payment or partial payment msufﬁcwnl. to. bring the Loan current,
withoul waiver of any rights hereunder or prejudice 10 its rights (o refuse such payment orﬁ_partlal paymenis in
the future, but Lender is not obligated 10 apply such payments at the time such paymenLs"én:c:"éicc_;ppted. If each
Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay interest on unapplicd
funds. Lender may hold such vnapplied funds until Borrower makes payment o bring. the Loan current. If
Borrower docs nol do so within a reasonable period of time, Lender shall either apply such funds.or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding prmmpal bdldnce under
the Note immediately prior (o foreclosure. No offset or claim which Borrower might have'now of-in tie futore
againsi Lender shall relieve Borrower [rom making payments due under the Nole and this Secumy In’strumcnt
or performing the covenants and agreements secured by this Sccurity Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Su,tmn 2 all pdymcms,
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢3 amounts duc under Section 3. Such payments shall be applicd o+
cach Periodic Payment in the order in which it became due. Any remaining amoeunts shall be applied Nirst' o7
late charges, second to any other amounts duc under this Security Instrument, and then (o reduce the pnnupdl"
balance of the Nole. ‘

If Lender reecives a payment from Borrower for a delinquent Perodic Payment which leudcs
sufficient amount  pay any late charge due, the payment may be applied to the delinquent payment and - th
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. ldte charge If more than one Periodic Payment is outstanding, Lender may apply any payment received from
" Baorrower. 1o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
S gl To the extent that any excess cxists after the payment is applied to the full payment of onc or more
Permdlc Paym-.,nt‘, such cxcess may be applied to any late charges due. Voluntary prepayments sha]l be
.apphed first (6 -any prepayment charges and then as described in the Note.
' Any’ appllcallon of paymenls, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

* 3, Funds Tor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nofe, wmitil the Note is paid in full, a sum (the "Funds") 10 provide for payment of amounts du¢ for: (a)
taxes aiidh assessments and other items which can attain priority over this Security Tnstrument as a lien or
encumbranqe-.-ﬁn.- the Prdp_erly; (b} leasehold payments or ground rents on the Property, if any; (¢) premiums
for any and.all'insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or
any sums payable’ by Borrowu' to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the pro swons of Section 10, These items are called "Escrow Items.” Al origination or al any
time during the ferm~ of the, Loan, Lender may require that Community Association Dues, Fees, and
Assessments, 1 any, be cscx_owed by Borrower, and such dues, fees, and assessments shall be an Escrow Item.
Borrower shall promptly furnish o Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow llems. Lender mdylw__w‘u Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may: only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where pavable the amounis due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shalt for all purposes be déemied to be a covenant and agrcement contained in this Sccurity
Instrument, as Lthe phrase ’ uwenanl and agreement” is used in Section 9. If' Borrower is obligated 1o pay
Escrow Ttems directly, pursvanl to 4 watver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under.S.ecuqn_.f) and pay such amount and Borrower shail then be obligated
under Section 9 10 repay 10 Lender any stbch‘tapﬁounl_,vl,endcr may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocalion, Borrower shall
pay to Lender all Funds, and m such amounss, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply the
Funds at the time specified under RESPA, and th) not 1 exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amounl “of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items Or otherwisc i dLLOrddﬂ(,C wilh Applicable Law.

The Funds shall be held in an institution whose depogils arc. msured by a federal agency, mstrumentalily,
or enlity (including Lender, if Lender is an institition who% deposlbs are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Eﬁcrow Ittms no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and app[ymg the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Burrowu imterest on the Funds and Apphcable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires mterest t be paid on the Funds, Lender shall not be required to pay Borrower any intercst or earmings
on the Funds. Borrower and Lender can agree in wriling, h()wwcr that-ingerest shall be paid on the Funds.
Lender shall give 1o Borrower, without charge, an annual au,oummg of the Fund‘», as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA Lmdcr shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds héld in escrow, as delined
under RESPA, Lender shall notify Borrower as required by RESPA, dIld Borrower shall pay o Lender the
amount necessary Lo make up the shortage n accordance with RESPA bul m no mgre than 12 monthly
payments. If there is a deficicncy of Funds held in escrow, as defined vndes RESPA Lender shall notify
Borrower as required by RESPA, and Borrower shall pay o Lender the amoust necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all surns secured by this Sccurity Instrument, Lmder qhdll prompt]y refund to
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all 1axes, asscssments, charges, fines, and lmposntlons attributable
to the Property which can allain priority over this Security Instrument, leaschold payments or ground rents on
the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the! LX[L,T][ lhdl thesc
ilems arc Escrow Items, Borrower shall pay them in the manner provided in Section 3. o :

Borrower shall promptly discharge any lien which has priority over this Sccurlly Ins[rumu_nt unle%
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannér acceptdble 0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gwd faith'by," o_r-
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate ‘oprevent the -
enforcement of the lien while those proceedings are pending, but only until such proceedings ar¢ concluded:”
or (¢) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the hcn to-this !
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can audin =
priority over this Securily [nstrument, Lender may give Borrower a notice identifying the lien. Within 10 days,

of the date on which that notice is given, Borrower shall salisty the fien or take one or more of the aclions m-'“____--- "

forth above in this Scction 4.
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) Liender may require Borrower 1o pay a onc-lime charge for a real esiate 1ax verificalion andfor reporing
- scrhcu used by Lender in connection with this Loan.
: ‘5, Property Insurance, Borrower shall keep the improvements now existing or hurmttcr erected on the
Prope,r[y insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards inchiding, but not limited to, earthguakes and floods, for which Lender requires insurance. This
msurdnce %hall be maintained in the amounts (including deductible levels) and for the periods that Lender
rcqum,s What Lendf:r requires pursuant 1o the preceding sentences can change during the term of the Loan.
The “insurance.‘carrier providing the insurance shall be chosen by Borrower subject 10 Lender's right to
dlsapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in-corineetion: with this Loan, either: (a) a one- -time charge for flood zone determination, certilication
and tracking, ser /ices; O, (b) a one- -time charge for flood zone determination and certification services and
subsequent : Lhargﬁs each’ lime remappings or similar changes occur which reasonably might affect such
determination or ceitification, Borrower shall also be responsible for the payment of any fees imposed by the
Federal BEmergency Man;igemem Agency in connection with the review of any flood zone determination
resulting from an objegtion by Borrower,

If Borrower “fails to ‘maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and Bérrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Thereforc, such coverage shall cover Lender, but might or might nat protect
Borrower, Borrower's eguity in the Proper[y, or the contents of the Property, against any risk, hazard or
liability and might provide grcater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance: coverage so obtained might significantly exceed the cost of insurance that
Borrower could have oblained. Any amounis.disbursed by Lender under this Section 5 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from
the date of disbursement and shal] be ])dydbh., with such interest, upon notice rom Lender w Borrower
requesting payment

All insurance policies rcqmred by Lcnd\,r and renewals of such policies shall be subject 10 Lender's right
to disapprove such policies, shall include 3 slanddrd mortgage clavse, and shall name Lender as morigagee
and/or as an additional loss payee. Lender: shal] have the right 10 hold 1he policies and renewal certificales. If
Lender requires, Borrower shall promptly give1o Lendcr all receipts of paid premivms and renewal notices. I
Borrower oblains any form of insurance’.cpverage, nol otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall‘inchude a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee,

In the evernt of loss, Borrower shall give prompl nolice o the insurance carrier and Lender. Lender may
make prool of loss if not made promptly by Bofrower. Un}css Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the und:,rlymgz_l surance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the reslorati n'j; or repair is cconomically feasible and
Lender's security 1s not lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an Opp(}rtu[ul.y I mspect such Property (0 ensure the work has
been completed to Lender's satisfaction, provided that such.inspéction shall be undertaken prompily. Lender
may disburse proceeds for the repairs and restoration in a single.payineni or in a series of Progress payment s
as the work is completed. Unless an agreement is made in writing or Applieable Law reguires interest 1o be
paid on such insurance proceeds, Lender shait not be rcquircd;___t(f)_ pay Borrower any intercst or earnings on
such proceeds. Fees for public adjusters, or other third parties, rétained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borfower. If the. résioration or repair is not
cconomically feasible or Lender's security would be fessened, the inquraﬁcé:'procécdt; shall be applied 1o the
sums secured by this Security Instrument, whether or not then due, with the cxcess, 1f any paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2. :

If Borrower abandons the Property, Lender may hile, negotiale and sclllc any, dvailablu msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the ¢laim. The30-day period will
begin when he notce is given. In either event, or if Lender acquires the Property undcr Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proweds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (B any othér of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) undet __a]]‘__‘.ih, urance policics
covering the Property, msofar as such rights are applicable to the coverage of the Pm‘p’érty ‘Lender may use
the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid undu‘ thc Nme or thig
Security Instrument, whether or not then due. £ ;

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower's pnnmpdl resldemc
within 60 days after the execution of this Sccurity Instrument and shall continue 1o occupy hé Propertys ad.
Borrower's principal residence for at least one year after the date of occupancy, unless Lbndcr (){hbf“’]%b
agrees in wriling, which consent shall not be unreasonably withheld, or unless exlenuating cm;umslanu,s exigl
which are beyond Borrower's control, S

7. Preservation, Maintenance and Proteclion of the Property; Inspections. B(}rrowcr shﬂll Jiof ¢
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Propcrly '

Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prwmt-'“
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& klhe Property from deteriorating or decreasing in valve due (o its condilion. Unless it is determined pursuant 1o
- Séction 5,that repair or restoration 1s not economically feasible, Borrower shall promptly repair the Property if
“ "damaged 1o avoid further deterioration or damage. If insurance or condemuation proceeds are paid in
conriection with damage 1o, or the laking of, the Property, Borrower shall be respousible for repairmg or
resturmg 1he Property only if Lender has released proceeds for such purposes. Lender may disburse procecds
for the rf:pzurq and restoration in a single payment or in a series of progress payments as the work is
complelcd If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender- or- ils-agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause; Lender may mspect the interior of the improvements on the Property. Lender shall give
Borrower notiée at'the time of or prior to such an intenor inspection specifying such reasonable cause.

8. Borrowu s Loan Applu,dtmn. Borrower shail be in default if, during the Loan application process,
Borrower or any pérsons ofentilies acting al the direction of Borrower or wilth Borrower's knowledge or
consent gave materiaﬂj} _fﬁ[’s@i‘,-.‘misleading, or inaccurate information or swatements 10 Lender (or failed o
provide Lender with material ‘information) in connection with the Loan. Material representations include, but
are nol limited o, represcmat]onq conccmmg Borrower's occupancy of the Property as Borrower's principal
regidence.,

9. Protection of Lendér's [ntLrLat in the Property and Rights Under this Securily Instrument. [f (a)
Borrower fails to pa,rform thé cem, nts and agrecmenls contained in this Security Instrument, (b) there is a
legal proceeding that mlght ugmfu.antly affect Lender's interest in the Property andfor nghts under thig
Securily Ingirument (such as:a proceedmg in bankrupicy, probate, for condemnation or lorfeiture, for
enforcement of a Hen which. may aitain. prioriy over this Security Instrument or to enforce laws or
regulations), or t¢) Borrower:has a__bandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protéct Lendef's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value-of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not-tinited 'Ld' (4} paving any sums secured by a lien which has priority

over this Securily Instrument; (b) appeang v court; and {c) paying rcasonable altomeys’ fees (0 protect ils
interest in the Properly and/or rights under this Secyrity Instrument, including its secured position m a
bankrupley proceeding. Sceuring the Property: includess but is not limited (0, cntering the Property 0 make
repairs, change locks, replace or board wp deors-and’ windows, drain waler from pipes, eliminate building or
other code violations or dangerous conditions; and have utilities tumed on or off. Although Lender may lake
action under this Section 9, Lender does not have. to do so and is not under any duty or obligation (o do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this:Section 9 shall-become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intereést.at:the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lefider to Borrower requesting payment.

If this Security Instrument 1s on a leasehold, B{JrrGWér shatl 'coinply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the luaseho]d and lht‘: fee utle shall nol merge unless Lender

agrees to the merger in writing, = g

10. Mortgage losurance. If Lender required Mor[gage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 maintain the M{)rlg_,age Insurance int effect. If, for any reason, the
Morlgage Insurance coverage required by Lender ceases to be available ‘from the mortgage insurer that
previously provided such insurance and Borrower was n,qmred o mdku separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the’ premlums required 10 obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, afacost substdntla]]y equivalent to the
cost ¢ Borrower of the Mortgage Insurance previously in cifect, {rom an:allernate mortgage insurer sclected
by Lender. If substantially equivalent Morlgage Insurance coverage is nbL available, Borrower shall continue
1o pay 0 Lender the amount of the separately designated payments that were clue when the insurance coverage
ceased to be in effect, Lender will accept, use and retain these payments as a non- refundablu loss reserve in
liev of Mortgage Insurance. Such loss reserve shall be non-refundable, nolw:thstandmg the det that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Muﬂgagé’:-lhsihraﬁbe‘_ -C'E)Véragc (in the
amount and for the period that Lender requires) provided by an insurer scleucd""bv' L(:nder" again becomes
available, is oblained, and Lender requires separately designated payments toward the premlums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and-Borrower was
required Lo make scparatcly designated payments toward the premioms for Mortgage Insuraice, Borrower
shali pay the premiums required (0 maintain Mortgage Insurance in effect, or to provide a non< reiunddb]e loss
reserve, until Lender's requircment for Morlgage Insurance ends in accordance with any written. agrecmem
between Borrower and Lender providing for such termination or vmnil termination is required, by Apphcabk-
Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided'in the Note. ..

Mortgage Insurance reimburses Lender (or any enlity thal purchascs the Note) for certain losses if myy”
incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage Insur.mce o
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Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may enter

'mtu agreements with other parties that share or modify their risk, or reduce losscs, These agreements arc on

o "I;erms and_¢onditions that are satisfactory to the mortgage tnsurer and the other party (or parties) 10 these

agrcements These agreements may require the mortgage insurer to make payments using any source of funds

that the mortgagc insurer may have available (which may include funds obtained from Mortgage Insurance
prbmlums‘.) '

Asa resu]t of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer; any
other: entity, or4ny affiliate of any of the foregoing, may reeeive (directly or mdirecily) amounts that derive
from (or m_lg.ht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing “or modi_fyih_g:_ the mortgage insurer's risk, or reducing losses. If such agreement provides thal an
affiliate of Lender takes'a sharc of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangénient is often lcrmed "captive reinsurance.” Further:;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay Tor Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Morlgage Insurancc, and they will not entitle Borrewer (o any refund.

(b) Any such. agrecmentq will not affect the righis Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights may
include the right to receive L’Ll"td]n disclosures, Lo requeslt and obtain cancellation of the Mortgage
Insurance, to have the M(:ptggge Insurance terminated automatically, andfor (o receive a refund of any
Mortgage Tnsurance premiums that were unearned 2t the time of such cancellation or lermination.

11. Assignment of Mi’séel]ancoﬁs Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned o and shall be paid o Tender.,

If the Property is ddmaged ‘such MISCL”&HLOUS Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair'is gconomtcally feasible and Lender's sccurity 15 nol lessened. During such
repatr and restoration period, Lender ‘shall have the right to hold such Miscellancous Proceeds until Lender has
had an opportunity o inspect such Propeny w ensure the work has been completed 10 Lender's satisfaction,
provided that such inspection shall be' underl,aken promptly. Lender may pay for the repairs and restoration in
a single disbursement or in a series of progress paymcnm as the work 1 completed. Unless an agreement 1$
made in writing or Applicable Law requires-interest 10 be paid on such Miscellancous Proceeds, Lender shall
not be required 1o pay Borrower any intercst er earnings on such Miscellancous Proceeds. If the restoration or
repair is not econonmically feasible or Lender's sceurity would be lessened, the Miscellancous Proceeds shall
be applied to the sums secured by this Securify Instrurent, whether or not then due, with the cxeess, if any,
paid 10 Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or.loss in valye of the Properly, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Imlrumcm, whethcr or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction. or 1085 1 m walue of: thc Property in which the far market value
of the Property immediately before the partial taking, dc%truclum or loss m value is equal 1o or greater than
the amount of the sums secured by this Security Instrument lmmcdlatcly before the partial taking, destruction,
or loss m value, unless Borrower and Lender otherwise agree in’ writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:

(@) the wtal amount of the sums secured immediately before the partial l.iki‘ng, destruction, or loss in value
divided by (b) the {air market value of the Properly immediately before lhc pamdl takmg destruction, or loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or Ioss in value of the Property in wh;ch the fair market value
of the Property immediately before the partial taking, destruction, or loss in value.d is, Tess than the amount of
the sums secured immediately before the partial taking, destruction, or: 1oss in value, - ‘unless Barrower and
Lender otherwise agree in writing, the Miscellaneous Procceds shall be apphu:l (o, tha, sums secured by this
Security Instrument whether or not the sums arc then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowcr that the Opposing
Party {as defined n the next sentence) offers to make an award to settle a claim fér’ damages Borrower fails o
respond to Lender within 30 days after the date Lhe notice is given, Lender is authorized 1o collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums, secired by this
Security Insirument, whether or not then due. "Opposing Party” means the third party thiat owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a ng,m of action in rcgard 1o Mmccﬂamous
Proceeds.

Borrower shall be in deflaunlt if any action or proceeding, whether civil or criminal, 13 begun that in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, i auelerdmm“:.
has occurred, reinsiate as provided in Section 19, by cansing the action or proceeding to be drsmls\scd witha .
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairmentof-Lender's :
interest in the Property or rights wnder this Security Instroment. The proceeds of any award or claim.for.©
damages that are atributable to the impairment of Lender's interest in the Property are hereby assi gnsd and;-
shall be paid to Lender. '
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A]l Miscellancous Proceeds that are nol applied to restoration or repair of the Property shall be applied in
'Lhc order provided for in Section 2.

“12:' Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
p_ay_mcnt or modification of amortization of the sums secured by this Security Instrument granted by Lender 10
Borrower ot”émy Successor in Intercst of Borrower shall nol operate to release the liability of Borrower or any
Successors i’ Jrterest of Borrower. Lender shall not be required 1w commence proceedings against any
Succe%or in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify amortization of
the soms securgd by this Security Instrument by reason of any demand made by the original Borrower or any
Successors, in’ Inferest of Borrower. Any forbearance by Lender in exercising any right or remedy includmg,
without* timitation; Lenders acceplance of payments {rom third persons, enlitics or Successors in Inlerest of
Borrower or i amoumq le.ss than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy. :

13. Joint and Sevcral Lmblhty, Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security I_n:sfr_;__xrhé;it but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to'morigage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity Instrument; and
(¢) agrees thal Lender and any other Borrower can agree lo cxtend, modify, forbcar or make any
accommodations with regdrd o lhc_lcrms of this Sccurity Instrument or the Note without the co-signer's
consent. -

Subject to the provm]ons of Secuon ]8 any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ; in.wriling, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Secumy Imtrumenl, Borrower shall not be released from Borrower's obligations
and liability under this Sccurity Instrument: unless Lender agrees to such release in writing. The covenants and
agreements of this Securnity Inq[rument sha]] bmd (excepl as provided in Section 20) and benefit the successors
and asgigns of Lender.

14, Loan Charges. Lendecr may Lhargc Borrower fees for services performed in conneclion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, atioreys' fees, property inspection and valuation fecs. In
regard Lo any other fees, the absence of express awthorily in this Security Instrument 1o charge a specific fee Lo
Borrower shall not be construed as a prohibitipn on the charging of such fee. Lender may not charge fecs that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets taximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o be coll:_eé'téd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitled limit; and (b) any sums already collecled-from Borrower which exceeded permitted limits will
be refunded o Borrower. Lender may choose to make this refund by reducing the principal owed under the
Nole or by making a direct payment to Borrower., If a refi}nd-.rcduc‘c;ns"p}jir!__cipal, the reduction will be treated as
a partial prepayment without any prepayment charge (whether Or.not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund madé by dircet payment (0 Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in compection-with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed by first class mail or wheii- acluai}y delivered to Borrower's nolice
address if sent by other means. Notice o any one Borrower shall conmtute notice:to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the: Property Address unless
Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportmg Borower's change of
address, then Borrower shall only report a change of address through that spc,ufled proc;dure There may be
only one designated notice address under this Security Insirument at any one time. ‘Any natice 10 Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated hcrem {inless Lender has
designated another address by notice 1o Borrower. Any notice in connection with this Sculmy Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
ths Secunty Instrument is also required under Applicable Law, the Applicable Law requ:rcmcm wil satisly
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumem shajl be govu,med
by federal law and the law of the jurisdiction in which the Property is located. All rights .and-obligations
contained in this Security Instrument are subject to any requirements and limitations of ‘Applicable 'Ldizv
Applicable Law might explicitly or implicitly allow the parties 1o agree by contracl or it might.be silent, but':.
such silence shall not be construed as a prohibition against agreement by contract. In the evem lhdt any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall”

not affect other provisions of this Security Instrument or the Note which can be given cffect without.the.
conflicting provision. f

As used in this Security Instrument: (a) words of the masculine gender shall mean and mcludf:_"u

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include™” -
the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation (o take any.

action.
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17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

7 18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 8,

:‘"Iméfest'ﬁih the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those bcncﬁ(na] interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow
agreetnent, The intent of which is the transfer of title by Borrower al a future date to a purchaser.

If allor any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natura] person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior wrilten
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
Howévér, this option shall not be exercised by Lender if such exercise 1s prohibited by Applicable Law.

If “Lendér excreises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pem)d of not ‘less than 30 days from the dale the notice is given in accordance with Section 15
within which Bormwu— tust pay all sums sccured by this Security Instrument. Tf Borrower fails 1o pay these
sums prior o the expiration of this peried, Lender may invoke any remedies permitied by this Security
Instrument without furtherniotice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the nghi to havg cnforcament of this Security Instrument discontinued at any time prior 1 the
carlicst of: (a) five days before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; (b) such ather pen@d as Applicable Law might specifly for the termination of Borrower's right 1o
reinstate; or () entry of-4 Judgmen ciforcing this Security Instrument, Those conditions are that Borrower;
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (B) cures dny default of any other covenants or agreements; (¢) pays all expenses
incurred 1 enforcing Lhig churrly Instmmem including, but not himited to, reasonable autorneys’ fees,
property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest
in the Properly and rights under 'L‘his'Sc'cqr-i'[y Instrument; and (d) takes such action as Lender may rcasonably
require Lo assurc that Lender's intcrest in the-Property and rights under this Security Instrument, and
Borrower's obligation (o pay the sums ‘;ﬁCUI‘Ld by | this Security Instrument, shall continue unchanged. Lender
may require that Borrower pay such rcmstatcmf:m sums and expenses m one or more of the followmg forms,
as selected by Lender: (a) cash; (b) money: Urder (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an mstiation whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby” shall-remain [ully effective as if no acceleration had occurred.
However, this right (o reinstate shall not apply‘in‘the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of (yru,vamc. The Nole or a partial interest in the
Note (together with this Security Instrument) can bc sold one pr more times without prior notice (0 Borrower.
A sale might result in a change in the entily (known as the™ Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrument and performs othf:r morigage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law: There also mlght be onc or more changes of the Loan
Servicer unrelated (o a sale of Lthe Note, If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the name and- dddrcs‘; of [he new Loan Servicer, the address Lo
which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loanis’ serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations (6 Borrowef will remain with the Loan Servicer
or be transferred 1o a successor Loan Scrvicer and are not asxurmd by thc Note purchascr unless otherwise
provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined {l 'any Jud}udl action (as cither an
mdividual litigant or the member of a class) that arises from the other paﬂy s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision ef, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and affgrded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be dec'jfnct‘i' 10:be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity (o curé. gwen lo Borrower pursuanl
to Section 22 and the notice of acceleration given 10 Borrower pursuant to Section 18. shdll bx, deemed 1o
satisfy the notice and opportunily to take corrective action provisions of this Section 208" .

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® aru, hiose subslancu,
deflined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pesticides and hcrblc:des
volatile solvents, maierials containing asbestos or formaldehyde, and radioactive mawrm]s (b)
"Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that. relate.
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response“action, .
remedial action, or removal action, as defined i Environmental Law; and (d) an "Environmentsl Condm(m““
means a condition thal can cause, contribuie to, or otherwise trigger an Environmental Cleanup. S

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazmdou‘:
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, I .
allow anyone else 10 do, anylhing affecting the Property (a) that is in violation of any Environmental Law, thy -
which creates an Environmental Condition, or (¢) which, due 10 the presence, use, or release of a Hazard{}u_s;:“"
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* qu['i:_b_slahcc, creates a condition that adversely afTects the value of the Property. The preceding two senlences
-'-“"sh':ill ‘not apply Lo the presence, use, or storage on the Property of small quantities of Hazardous Subslances

o "'tha\ arg’ generally recognized (0 be appropriate (o normal residential uses and to maintenance of the Property

(mcludmb, but not limited to, hazardous substances in consuer products).

S Borroweér shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, Jawsuit or
f)ther actién by ‘any governmental or regulalory agency or privale party involving the Property and any
Hazafdt;hs Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not fimited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous S-Ijbstan&cé', aand (¢} any condition caused by the presence, use or release of a Hazardous Substance
which ddversély affects the value of the Property. If Borrower learns, or is notlied by any governmental or
regulalory aut_hi}g:itg, or. any private partly, that any removal or other remediation of any Hazardous Substance
affecting thé Property iswiecessary, Borrower shall promptly take all necessary remedial actions in accordance
with Envirorihlcnla]'Law NOthing hercin shall create any obligation on Lender for an Environmental Cleanup.

NON- UN[FORM C@VENANTS Borrower and Lender further covenant and agree as follows:

22, Atcelerauﬂn, Rcmedlus Lender shall give notice o Borrower prior to acceleration following
Borrower's breach of any <ovénant or agreement in this Security Instrument (bul not prior lo
aceeleration under Section ':'1_8"'im}:gss Applicable Law provides otherwise). The notice shall specify: (a)
the defauli; (b) the action wequi‘f(d té:cure the default; (¢) a date, not fess than 30 days from the date the
notice is given to Borrower,-by-which the default must be cured; and (d) that failure to cure the default
on or before the date specified in lhc notice may resull in acceleration of the soms secured by this
Security Instrument and salé of the Property at public auction at a date not less than 120 days in (he
future, The notice shall furlhef'i'n{_'orm_-B'ofr()wer of the right to reinsiate alter acceleration, the right {o
bring a court action Lo asseri the, non-existence of a default or any other defense of Borrower fo
acceleration and sale, and any other matters required to be included in the notice by Applicable Law. If
the delaull is not cured on or hel’orc the date- specmed in the notice, Lender at ils option, may require
immediate payment in full of all sume &Lcured hy this Security Instrument without further demand and
may invoke the power of sale and/or any. other remedies permitied by Applicable Law. Lender shall be
enditled Lo collect all expenses incurred in p_ursu‘mg&_thc remedies provided in this Section 22, including,
but not limited to, reasonable atiorneys® Tees and ¢osts of title evidence,

If Lender invokes the power of sale, Lender shall give written nolice (o Trustee of the occurrence of
an event ¢of default and of Lender's election: o, cause the Property to be sold. Trustee and ELender shall
take such action regarding notice of sale and shall give such nolices lo Borrower and to other persons as
Applicable Law may require. After the time required by Apphcabk Law and after publication of the
notice of sale, Trustee, without demand on Borrower, shall’ scl} the Property at public aunction to the
highest bidder at the time and place and under the terms-designated in the notice of sale in one or more
parcels and in any order Trustee determines. Trustee may pustp(fmc sale of the Property for a period or
periods permitied by Applicable Law by public annnunwmmt -at the time and place fixed in the notice
of sale. Lender or ils designee may purchase the Property al. dny sa]e

Trustee shall delivér to the purchaser Trustee's deed umvuymg., the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the stalements made therein. Trustee shall apply the: proceeds (;f the sale in the following order:
(a) 1o all expenses of the sale, including, bul not limited to, rea%mhle Trwstee 's and atiorneys' fees; (b)
to all sums secured by this Securily Instrument; and (¢) any éxcéss, tu the person or persons legally
entitled to il or to the clerk of the superior court of the wunty ‘in which the sale took place.

23, Reconveyance. Upon payment of all sums secured by this Security Instrurqem Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all-figles evidencing debt
secured by this Security Instrument (o Trustee, Trustee shall reconvey the. Pro'perly':wit‘ﬁout warranty (o the
person or persons legaily entitled 10 it. Such person or persons shall pay any rccordauon costs and the
Trustee's fee for preparing the reconveyance. :

24. Substitute Trustee. In accordance with Applicable Law, Lender may from umc io {ne appoint a
successor trustee to any Trustee appointed hereunder who has ceascd to act. ' Withoui Lonvevanu: of the
Property, the successor trustee shall succeed Lo all the title, power and duties confcrred upon Trusch herein
and by Applicable Law.

25. Use of Property, The Property is nol used principally for agricultural purposes :

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable atiorneys' foes.and: L()*al.S in any
action or procecding (o construe or enforce any term of this Security Instrument. The term an;ornevs l"ccs
whenever used in this Security Instrument, shall include without limitation attorneys' fees mcurrbd by Lc,ndcr
m any bankruptcy proceeding or on appeal. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, Fifﬁng
CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT .
ENFORCEABLE UNDER WASHINGTON LAW.
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ey BY SIGNING BELOW, Borrower accepts and agrees 1o the terras and covenanis contained in this
o Secumy Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesses:

ity /}é//' (Seal)

AL2ERT 18 -Bomrower

Aﬁm’%m (Seal)

AN TS0 LONKY -Borrower

(Seal)

-Borrower

{Scal)

-Borrower

STATE OF WASHINGTON
County of 5 Rna t
On this day pefsonally appeared before me

Al Lomj Devtia_ Lone(!?,

to me known 1o be the individual(s) described in and who bXLLUlLd the wilh:in and forcgoing mstrument, and
acknowledged that hefstre/lhey signed the same as hesfher/their, ircc dnd vulum.iry acl and deed, for the uses

and purposes Ltherein mentioned. (-, tl’\
day m &Q/_‘)ﬁi}’ﬂé{ﬂ zo0s”

GIVEN under my hand and official seal this

l: in and for the Slaie af Washmg_,mn r{.-%ldll]u it

Notary Public : ﬂ W
State of Washington : M !
SCOTT B. KRAGER ! ¥ Appomtmen[ Expires on 0(:# \ wa :)L,
MY COMMISSION EXPIRES §
OCTOBEF! 01, 2007
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