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CHICAGO TITLE: 1036134/ DEED OF TRUST

Lender EIS Ia-\l:vgr'g ér%%nrgugl]‘er Finance, Ing.
IMBERLY A METCALF Name and | 2030 E. FLAMINGO ROAD
TRUSTOR(S) OTT:B METCALF
s) TR Address | SUITE 260
an Ers . LAS VEGAS NV 89119 ("Lender")
Address(es) S Name and : MERS
1322 WILLOW DRIVE Address of| P.O, Box 2026
URLINGTON.~ .=, . W/BS823a") | Beneficiary| Flint, MI 48501-2026
TRUSTEE'S NAMEANDADDRESS . :
CHICAGO TITLE COMPANY 425 COMMERICIAL STREET, MOUNT VERNON WA 98273
LOAN NUMBER DATE £ © | PRINCIPAL BALANCE FINAL PAYMENT DATE
9500848628 09!02!2005 175,200. ! 10!01!35

evidenced by Borrower's Promlssory ‘Note dated the same date as this Deed of Trust ("Note") which
provides for monthly payments, with the full-débt, if not paid earlier, due and payable on the Final Payment Date
shown above. The beneficiary of this Deed of Trust is MERS (solely as nomince for Lender and Lender's
successors and assigns) and the successors: and-assigns of MERS. "MERS" is Mortgage Electronic Registration
Systems, Inc. MERS is a separate eorporatlpn,that is-acting as a nominee for Lender and Lender's successors and
assigns. MERS is organized and existing under the laws of Delaware, and has an address and telephone number of
P.O. Box 2026, Flint, MI 48501-2026, Tel: (2888)°679-MERS. This Deed of Trust, WITH POWER OF SALE,
secures to Lender: (a) the repayment of thé, debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) the paymeit of all other sums, with interest, advanced under paragraph 2
hereunder to protect the security of this Deed ‘of Trust; and .(¢) the performance of Borrower's covenants and
agreements under this Deed of Trust and the Note. For this'purpose, Borrower irrevocably grants and conveys
to Trustee, in trust, with power of sale, the following descrlbed ptoperty located in _ SKAGIT

County, Washington:
SEE ATTACHED LEGAL DESCRIPTION *EXHIBIT A’

Abbreviated Legal Description: Lot 15, PLAT oF- SPARRS. REPLAT IN TRACTS 13 & 15
BURLINGTON ACREAGE PROPERTY TGW PTN TR-15, BURLINGTON ACREAGE PROPERTY

Additional Legal Description is on pege 5 of document;

Assessor's Tax Parcel ID #  P69733 _ F
which has the address of 11322 WILLOW DRIVE - "'"BU'izLINGToN ,
(Street) S (Clty)
Washington 98233 __("Property Address"); | - .
(Zip Code) ;

Together with all the improvements now or hereafter erected on the property and, all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights-and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Deed of Trust. All of
the foregoing is referred to in this Deed of Trust as the "Property.” The property i not used principally for
agricultural or farming purposes. Borrower understands and agrees that MERS holds only’ legal title to the interests
granted by Borrower in this Deed of Trust, but, if necessary to comply with law or custorn, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those intergsts, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of: Lender mcludmg, but not
limited to, releasing and canceling this Deed of Trust.

Bomower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the nght to grant and
convey the Property. Borrower warrants that the lien created by this Deed of Trust is a valid and enforceable lien
subordinate only to casements, licns and restrictions of record as of the date of this Deed of Trust; and that durlng the
entire term of the indebtedness secured by this Deed of Trust Bomower will not permit this lien to become subordinate
to anything else. Borrower warrants and will defend the title to the Property against all claims and demands except
such easements, liens and restrictions of record as of the date of this Deed of Trust. : : o

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under -,

5}91,%%?&'21:25 1861493
SEE PAGES 2, 3, 4 AND S FOR ADDITIONAL IMPORTANT TERMS
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2. Taxes-Liens-Insurance-Ma intenance. Bomower will pay, when they are duc and payable, all taxes,

li_;;-n§ ‘or security titles (legal claims), assessments, obligations, water rates and any other charges against the

Property, whether superior or inferior to the lien or security title of this Deed of Trust, including paying

< Eender any costs, including outside attorney's fees incurred by Lender in defending any lawsuit by prior or

' later lienholders or security title holders on the Property, maintain hazard insurance on the Property in
Lendcl‘s favor in a form and amount satisfactory to Lender and maintain and keep the Property in good
‘repair at'all times during the term of this Deed of Trust pursuant to paragraph 4 below. If Borrower fails to
mainfain the Property in good repair, Lender may enter the Property and make those repairs necessary
to maintain the Property in good repair. Lender may pay any such tax, lien or security title, assessment,
obhgahon, water rates, premium or other charge necessary to maintain the Property in good repair, or
purchase such ingurance in Lender's own name, if Borrower fails to do so. The amount Lender pays will
be due dnd’ payable to Lender on demand, will bear an interest charge at the interest rate in effect from time
to time as prowded in the Note secured by this Deed of Trust if permitted by law, or, if not, at the highest
lawful interest rate,. w111 be an additional lien or security title on the Property and may be enforced and
collected in the same mianner as the other obligations secured by this Deed of Trust. The insurance carrier
providing the insurance: reéferred to above will be chosen by Borrower subject to Lender's approval which
will not be unreaéqnébl}'_ withheld. All insurance policies and renewals must be acceptable to Lender and
must include a standard mortgagee clause. Lender will have the right to hold the policies and renewals. If
Lender requires, Borrower will-promptly give to Lender all receipts of paid premiums and renewal notices.
In the event of a loss, Bormwer will give prompt notice to the insurance carrier and Lender. Lender may
file a proof of loss if not: made promptly by Borrower, Insurance proceeds will be applied to the restoration
or repair of the Property damaged or, at Lender's option, the insurance proceeds will be applied to the
sums secured by this Deed ‘of Trust, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property or does not answer within ten (10) days a notice from Lender that the
insurance carrier has offered to settle-a ‘claim, then Lender may collect the insurance proceeds. Lender may
use the proceeds to repair or restoré the Property or to pay sums secured by this Deed of Trust, whether or
not then due. The ten (10)-day perlod ‘will begin when the notice is given.

3. Application of Payments., Unless- apphcab]e law provides otherwise, payments shall be first applied to
any prepayment charges, then to any cests, and expenscs incurred under this Deed of Trust, then to interest then due
and then to principal.

4., Preservation and Maintenance of’ Property, Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste, If this Deed of Trust is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property,
the leaschold and fee title shall not merge unless Lender agrees to the merger in writing,

5. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Deed of Trust, Borrower shall pay the premiums required to maintain the insurance in effect until such time as
the requirement for the insurance terminates in accordancc wnth Borrowefs and Lender's written agreement or
applicable law.

6. Inspection, Lender or its agent may make reasonable entncs upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspectwn spemfymg reasonable cause for the inspection,

7. Condemnation. The proceeds of any award or claim for damages dlrect or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Deed of
Trust, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Deed of Trust shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total-amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the PrOperty unmedlately before the taking.
Any balance shall be paid to Berrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bor,rower that'the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender w1thm 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or

repair of the Property or to the sums secured by this Deed of Trust, whether or not thendue.s .~
Unless Lender and Borrower otherwise agree in writing, any application of progeeds to. prlnCIpa! shall not

extend or postpone the due date of the payments referred to in paragraph 1 or changc the amount of such

payments,
8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tlme for payment or

medification of amortization of the sums secured by this Deed of Trust granted by Lender 1o any- SUCESSSOT in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrowcrs SUCCESSOTs in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Deed of Trust by teason. of
any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy '

SEE PAGES 1, 3, 4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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’ -9, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements

‘of this Deed of Trust shall bind and benefit the successors and assigns of Lender and Borrower, subject to the

:pi'q-vi_éions of paragraph 15. Borrower's covenants and agreements shall be joint and several. Any Borrower who
+" co-signs this Deed of Trust but does not execute the Note: (a) is co-signing this Deed of Trust only to mortgage,
* grant.and ¢onvey that Borrower's interest in the Property under the terms of this Deed of Trust; (b) is not personally
obhgated to pay the sums secured by this Deed of Trust; and (c) agrees that Lender and any other Borrower may
‘agree to extend modify, forbear or make any accommodations with regard to the terms of this Deed of Trust or the
Notc_w;__thout that Borrower's consent,

:10. Loan Charges. If the loan secured by this Deed of Trust is subject to a law which sets maximum loan
chafgés and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connegtion” w1th the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount tecéssary to: reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded. permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the-principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

11. Legislation Aﬁectmg Lender's Rights. [f enactment or expiration of applicable laws has the effect of
rendering any prowswn of the Note or this Deed of Trust unenforceable according to its terms, Lender, at its
option, may requiré 1mm§diate payment in full of all sums secured by this Deed of Trust and may invoke any
remedies permitted by paragraph.17.

12, Notices. Any notice.to Borrower provided for in this Deed of Trust shall be given by delivering it or by
mailing it by first class mail unless apphcable law requires use of another method. Borrower requests that copies of
any notices of default and sale be sent to Borrower's address which is the Property Address unless otherwise indicated
on the front page of this Deed:of Trust, Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Deed of
Trust shall be deemed to have been glven to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Sev erablllty This_Deed of Trust is made pursuant to the Alternative Mortgage
Transactions Parity Act of 1982 and applicable rcgulatlons Otherwise, to the extent not preempted by such Act or
regulations, this Deed of Trust is govemed by, Washington law, and any other applicable federal law. In the event
that any provision or clause of this Deéd of Trust or the Note conflicts with applicable law, such conflict shall not
affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting
provision. To this end the provisions of thig Deed, of Trust and the Note are declared to be severable.

14. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Deed of Trust.

5. Transfer of the Property or a Benefic;al Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written conhsent, Lender may, at its option, require immediate payment in
full of all sums secured by this Deed of Trust. However, this option shall not be exercised by Lender if exercise

is prohibited by federal law as of the date of this Deed of Trust.
16. Default. Upon default trustee shall sell the trust property in accordance with applicable law and public

auction to the highest bidder. Except as otherwise provided, under applicable law, any person except trustee may
bid at trustee's sale. Trustee shall apply the proceeds of the ‘sale in accordance with applicable law and deliver to
the purchaser at the sale, its deed, without warranty, which shall ¢onvey to the purchaser the interest in the
property which borrower had, or had the power to convey at the time of the borrower's execution of this Deed of
Trust, and such as may have been acquired thereafter. The trustee's deed shall recite the facts showing the sale
was conducted in compliance with all the requirements of applicable. taw:and this Deed of Trust, which recital
shall be prima facie evidence of such compliance and conclusive evidenee théreof in favor of bona fide purchasers
and encumbrances for value. The power of sale conferred by this Deed of Trust, and by applicable law of this state
is not an exclusive remedy, and when not exercised, Beneficiary may forgclose this Deed of Trust as a mortgage.

17. Lender in Possession. Upon acceleration under paragraph 17 or abandonment of the Property, Lender
may petition the court for the appointment of a receiver who shall be entitled to enter upon, take possession of,
manage the property, and to collect the rents of the Property including those past due Any rents collected by
Lender or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on recenver’s bonds and rcasoﬂable attorneys'
fees, and then to the sums secured by this Deed of Trust.

18. Reconveyance. Upon payment of all sums secured by this Deed of Trust Lender shall request the Trustee
to reconvey the Property. Trustee shall reconvey the Property without warranty to the persons entitled thereto. The
Trustee or Lender may charge a fee for services rendered in connection with the. pr'eparétio'n execution and
recordation of a reconveyance, to the extent allowed by law. Borrower shall pay such fees and recordmg costs.

19. Substitute Trustee. Lender, at its option, may from time to time appoint a successor trustée to-any Trustee
appeinted hereunder by an instrument executed and acknowledged by Lender and recorded.in the office, of the
Recorder of the county in which the Property is located. The instrument shall contain the name. of the original
Lender, Trustee and Borrower, the book and page where this Deed of Trust is recorded and the name and address of
the successor trustee. Without conveyance of the Property, the successor trustee shall succeed to al] the title, powers
and duties confetred upon the Trustee herein and by applicable law. This procedure for substitution, of trustee shall
govem to the exclusion of all other provisions for substitution. o

SEE PAGES 1, 2, 4 AND 5 FOR ADDITIONAL IMPORTANT TERMS
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_ 20. Not for Agricultural Purposes. The real property comnveyed by this Deed of Trust is not used
o prmcnpally for agricultural or farming purposes,
. 21 Riders to this Deed of Trust. If one or more riders are executed by Bomower and recorded
o tegether with this Deed of Trust, the covenants and agreements of each rider shall be incorporated into and shall
i amend-and supplement the covenants and agreements of this Deed of Trust as if the rider(s) were a part of this Deed
of Trust [Chcck applicable box(s)].

. Adjustablc Rate Rider D Condominium Rider D 1-4 Family Rider
. Gmdu_ated Payment Rider D Planned Unit Development Rider
| “Jotherts) Espeeify)

By sig'ﬁi.ng'h bélow, Borrower accepts and agrees to the terms and covenants contained in this Deed of
Trust and in any ridc""r(s)-e":_c__g(:uted by Borrower and recorded with it.

SEE ATTACHED ADJUSTABLE RATE MORTGAGE RIDER TO DEED
SEE PAGES 1 2,3 AND 5 FOR ADDITIONAL IMPORTANT TERM

% /‘3&7@ A /M,(jﬂ 2 (Seal) ﬁ /? M (Seal)

KIMBERLY A METCALE - ] -Bamower SCOTT B METCALF -Bormawer
(Seal) (Seal)

Non-Borrower Spouse Non-Borrower Spouse

STATE OF WASHINGTON
COUNTYOF S Ka& -1

On this é day of 8 ePiLe:m lo ar L 52003 before me, a Notary
Public in and for the State of Washington, pcrsonally appeared [Kimnb l., A MetcdE and
Sced B. Mekcu e . personally konown to me (or proved to me on the basis of satisfactory
evidence) to be the persons who executed this instrument and acknowledged it to be their free and voluntary acts
and deeds for the uses and purposes mentioned in the mstrument

IN WITNESS WHEREOF I have hereunto set my hand and ofﬁcial scal the day and year first above written.

NO ARY PUBLIC in and for the State of Washmgton residing at
i f“ mf‘ Varnonm

My appomtment-,cxp__lre_:s- B-10 09

Print Name as_gmim_m Y bcwell

REQUEST FOR RECONVEYANCE
TO TRUSTEE:
The undersigned is the legal owner and holder of the notes and all other mdebtcdness secured by this Deed of
Trust. You are hereby requested and directed, on payment to you of any sums owmg to you under the terms of
said Deed of Trust, to reconvey, without warranty, all the estate now held by you under thls Deed of Trust to the
person or persons legally entitled thereto. . :

Dated:

.

Skagit County Auditor
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EXHIBIT A

Lot: 15, PLAT OF SPARRS REPLAT IN TRACTS 13 AND 15 BURLINGTON ACREAGE
PROPERTY, according to the plat thereof recorded in Volume 8 of Plats, page 15, records of
Skagat County Washmgton

EXCEPT the followmg described property:

Beginning at the Southwest corner of said Lot 15;

thence North-00°46' West along the West line of said Lot 15 a distance of 50.51 feet;

thence North-89914' East a distance of 17.96 feet to a point of curvature having a radius
point bearing South 51°37' East a distance of 80.00 feet;

thence in a Southwesterly dlrectlon along said curve an arc distance of 54.66 feet to the true
point of beginning; - .

TOGETHER WITH a- portion of Tract 15, PLAT OF THE BURLINGTON ACREAGE
PROPERTY, according to-the plat thereof recorded in Volume 1 of Plats, page 49, records of
Skagit County, Washington-,_.being' described as follows:

Beginning at the Northwest corner of Lot 15 of the Plat of Sparrs Replat in Tracts 13 and 15,
Burlington Acreage Property, accordmg to the plat thereof recorded in Volume 8 of Plats, page
15, records of Skagit County, Wash:ngton _

thence South 00°46 East along the West line of said Lot 15 a distance of 108.00 feet,

thence South 83°14' West a distance of 18,00 feet;

thence North 07°25'39" West a dlstance of 94.28 feet to the Southerly line of the Great
Northern Railroad right-of-way;

thence North 63°15'45" East along said nght-of—way a dlstance of 33.00 feet to the true point of
beginning. s

Situated in Skagit County, Washington.

A \
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _2ND _ day of SEPTEMBER
2005 " and is incorporated into and shall be deemed to amend and supplement the Mortgage
Deed of Ttust ot similar instrument (the “Secutity Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Bortower’s Adjustable Rate Promissory Note (the “Note") to
THE CIT GROUP/CONSUMER FINANCE, INC. , (the "Lender”) of the same date and covering the
Property described ini.the Security Instrument and located at:
11322 WILLOW DRIVE BURLINGTON, WA 98233
Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST__RATE_ AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security
Instrument, Borrower and L'ender fui-thct covenant and agree as follows:

The Note provides for an mlhal 1nterest rate of _ 5.750 %. The Note provides for changes in
the interest rate and the monthly payments as follows. The interest rate I will pay may change on
104014077 and on that day every . month(s) thercafter. Each date on which my interest

rate could change is called a “Change Daté -,

Beginning with the first Change Date my 1nterest will be based on an Index. The “Index” is the
average of the interbank offered rates for six month U.S. Dollar deposits in the London market based on
quotations of 5 major banks (LIBOR), as published in the Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a new Index which-is based upon comparable information, The
Note Holder will give me notice of this choice. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current-Index.” Before each Change Date, the Note Holder
will calculate my new interest rate by adding 4.750. % to the Curtent Index. The Note Holder will
then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
that I am expected to owe at the Change Date in full on theé Maturity Date at my new intetest rate in
substantially equal payments. The tesult of this calculation’ will be the new amount of my monthly
payment. The interest rate I am required to pay at the first Change Date will not be greater than

8.750 % or less than 2750  %. Theteafter, my interest. rite will never be increased or
decreased on any single Change Date by more than 1000 % from the rate of interest I have been
paying for the preceeding 6 months. My interest rate will never be greater than  11.750 %.
My new interest rate will become effective on each Change Date. I.will pay‘the amount of my new
monthly payment beginning on the fitst monthly payment date after the Change Date until the amount of
my monthly payment changes again. The Note Holder will deliver or mail to me a notice of any changes
in my interest rate and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given to me and posstbly certam other information
as well. R

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contamed m this

Adjustable Rate Rider. g -
(Seal) , Zf A M o e
-Borrower SEOTT B METCALF ... -Borrower
(Seal) L (_Se_al) <

-Borrower -'Bormwer S
a0I/es  21:25 1851493

82-4383 { 1400} Multistare Adjustable Rave Morgage Rider - LIBOR
w0 0 AN R WL “l il
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