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FIRST AMERICAN TITLE CO.
85949
DEED OF TRUST

DATE: Septemi)er 1, 2005
Reference # (if applucable) 85949 Additional on page

Grantor(s):
1. TIDRINGTON,: DONALDC
2. TIDRINGTON, AMIEL

Grantee(s)} R
1. Whidbey Island Bank
2. FIRST AMERICAN TITLE COMPANY OF SKAGIT COUNTY, Trustee

Legal Description: SECTION 17, TOWNSHIP 34, RANGE 2; PTN; SE NW
(AKA TRACT C, SHORT PLAT NO. 15 84) o
: Additional on page 9

Assessor's Tax Parcel ID#: 340217-2-’(’)15’-0404 (P20452)

THIS DEED OF TRUST is dated September 1, 2005 among D CHARLES TIDRINGTON, also
appearing of record as DONALD C TIDRINGTON.and AMIE L TIDRINGTON, ‘also shown of
record as AIME LOU TIDRINGTON, husband and wife (" "Grantor”); Whidbey Island Bank, whose
mailing address is Anacortes Office, 2202 Commerclal Ave., P.O. Box 320, Anacortes, WA
98221 (referred to below sometimes as "lLender” and sometlmes as "Beneficiary™); and FIRST
AMERICAN TITLE COMPANY OF SKAGIT COUNTY. whose  mailing address is 1301-B
RIVERSIDE DRIVE, MOUNT VERNON, WA 98272 (referred to below as "Trustee”}.
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DEED OF TRUST
{Continued) Page 3

; 'approprlate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
£ ‘.__--'sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
vsecunty or.a surety bond, reaschably satisfactory to Lender, to protect Lender's interast.

" Dty to Protect Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other
dctg, in addition to thase acts set forth abave in this section, which from the character and use of the Property are
'reasonably necessary to protect and preserve the Property.

DUE ON. SALE~ CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
sums sedured by this Deed of Trust or (B} increase the interest rate provided for in the Note or other document
evidencitig. the' Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A
"sale or transfer’ means-the conveyance af Real Property or any right, title or interest in the Real Property; whether
tegal, beneficial or eqguitablg; whether voluntary or involuntary; whether by outright sale, deed, instaliment sale contract,
land contract, contraet for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, ar transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is proh|b|ted by federai law or by Washington law.

TAXES AND LIENS = The followmg provasmns relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall. pay when due (and in all events prior 1o delinquency) all taxes, special taxes, assessments,
charges {including water, ang: sewer} fines and amposmons levied against or on account of the Property, and shall
pay when due all claims for wc)rk done on or for services rendered ar material furnished to the Property. Grantor
shall maintain the Property free of all hens having priority aver or equal to the interest of Lender under this Deed of
Trust, except for the Ilen of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. . :

Right to Contest. Grantor rnay wrthhold pa*yment of any tax, assessment, or claim in connection with a goed faith
dispute over the obligation to pay, se'long as Lender’s interest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment; Grantar shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantdr has_notice:of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a. sufflment cgrporate surety hond or other security satisfactory to Lender in an
amount sufficient to discharge the Ilen plas any Costs and attorneys’ fees, or other charges that could accrue as a
result of a foreclosure or sale undef the lign.s In any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement agamst the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in'thé contést proceedings.

Evidence of Payment. Grantor shall upori' =d:ema"ﬁd_ Afurnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the apprapriate governmental official to deliver to Lender at any time a written
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, of.materials. Grantor will upon request of Lender
furmish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements. :

PROPERTY DAMAGE INSURANCE. The fellowing prowsuons relatlng ta msurmg the Property are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and mamtaln pollmes “§f_fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable valie covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsiirance glause, and with a standard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably require,
Palicies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by a
company of companies reasonably acceptable to Lender. Grantor;.upon requast of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in farm’ satrsfactory to"Lender, including stipulations that
coverages will not be cancelled or diminished without at least ten (T0) days priar. written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favoriof. Lender will not be impaired
in any way by any act, omission or default of Grantor or any other persan.  Should the Real Property be located in
an area designated by the Director of the Federal Emergency Management: ‘Agency ‘as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, it available, for the #ill unpaid principal bajance ot
the loan and any prior liens on the property securing the loan, up to the maximum’ policy limits set under the
National Flood Insurance Program, or as otherwise required by Lender, and to’ malntaln such insurance for the term
of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the' Property Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, -~ Whether:or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of-any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the F’roperty or:the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender . Lender ‘ghall, upon
satisfactary proof of such expendlture, pay or reimburse Grantor from the proceeds for the: reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds wh|ch have not been
disbursed within 180 days after their receipt and which Lender has not committed to the ‘repair.or restorétion of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then-to pay acerued
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender:holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mterest to- Granter as
Grantor's interests may appear. g L

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness deécfi‘bed below is”
in effect, compliance with the insurance provisions contained in the instrument evidencing such Emstrng ;
indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
comgliance with the terms of this Deed of Trust would constitute a duplication of insurance requnrernent "
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness. S

LENDER'S EXPENDITURES. |If Grantor fails ({A) to keep the Property free of all taxes, liens, security interests, .~
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C} to make repairs to. thie
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then r
Lender may do so. |f any action or proceeding is commenced that would materially affect Lender's interests in the .

L

Skagit County Auditor .
0/8/2005 Page E of 8 73_:?:!?_7_




wcu.z:e 8 oV abey S00Z/8/6 ‘
loypny Ajunod uﬂexs

WI\NﬁIﬂ i

__1ou |[eqs loweln ‘ynejap uodny -Isessiul Alunoas siyl Bumunuod ao Bunosaspad Ly peunour sesusdxs ||B J0) JapueT
as;nqw:aJ Jieys Joluesny -juswsiels Bujpusuy e se 1sni] Jo paaq SIYl Jo suouonpo:dm io saidod ‘suedialunod
pemaaxa 3y JOIUBIL} WIOM UCBBZUOYINE Jaylng INOYLM pue awil Aue 1e ‘Aew JspusT ‘spJodes Aladoud |eas
| gYFuLIsNY o pas sIy3 Buipiooes o) uoIppE ) "Aliedold |BUOSIa4 BUY Ul 1S3JIUT AIUNDSS §,18pUET BNUNUCD puE
‘__),"os_;_rad:_dl Japuaj Ag peisenbel 1 uonoe Jaasleym oye] ||Bys Jolueln ‘Ispus Aq i1senbels uodn f3selelu] Ajunoesg

: : - *BUI) O} BWI) LUOL, PSPUBLUE SB
1-._ap09 |glmauuuog wuoyun ayy Jepun Aled painoas e Jo s1yBu oul 4o ||B BABY ||BYS JBpUST PUR ‘SBINIXI) SSINIISUOD
Ausdmd ayl ;o Aue uaa 8yl 0} luswsaiby ALNDEg B 8INIASUCD j|EYS JUSWINASU| S| "Juswesiby Awmoeg

118n1] jo paag syl Jo ued e aie Juawsslbe Alunaas
e 99 15’“]. JQ PGGG 9“41 01 Bugelas suolsinoid Buimolioy 8yl ‘SINIWALVLS DNIONYNIA (INIWIIHOY ALIHNDIIS

: "J8pusT 01 AJoloejsnes A1INDES 19410 40 puoq AleIns 83e40di00 JUBIDILNS B IO YSED Jopua
Yhan snsodep PLUE UEIDBS SUSIT U SBXB) 8yl Ul 8A0gE PapiAcsd SEB XBI U1 S1S51UGS (Z) JO ‘luanbuyep sswaseq
U asojaq xe1 541 sAed’ (L) JBYl@ JOIURID SSSJUN MO(q papiacid SB JNBJBQ JO JUSAT UR 10} SSIPaWal 2|QE|IBAR
B JO (|8 Jo:Aue osiaiaxa ABW J1apueT pue ‘yneyeq JO 1USAT UE SB 198)J8 alUBS ALY SABY [[BYS JUSGAS SIy) '1SNJ|
$0 pasQ siyLjo s;ep By "0 1uanbesqns paloeus s sandde wonoes syl yolym o} XB} Aue §| ‘sexe} luenbesqng

k “I0URIE
AQ spew 15221Ul pug gédlauud 40 sjuowAed uo 10 sSBUPSISpPUY] Yl Jo uood Aue 10 (B Uo X1 ooads B (4) pue
‘8loN au3 Jo JBp|oy 8yl.Ko Jgpua] Byl 1sulebe aqeaBieyo 1sna)] Jo pasq Jo adAl Syl uo xBl B {g) ‘ISnJ) JO p8a( 4O
adAl siy) Ag painoas ssaupazqapw 8yl uo sjuswded wWoij 19Npap 01 paanbal Jo PazZLIOYINE §| JOIUBID YOIYM JOILRIT)
uo xel oyloads B (g} !18Nif J0 pdag syl A pasnodas sseupalqepul Yl o Med Aue 4o e uodn 4o 3SnJ] 1O paag
10 adAl siy1 uodn xmy omsads 3 u] :sadde UONDBS SIUL UYDIYM O1 SBXEL SININSUOD ||eys Buimo|oj 8yl ‘sexe]

].Sh.l_]_ Jo-peaq siyl BuuelsiBal so Buipiooal Joy sebieyd Jaylo pue ‘sdurels Alejuswnoop
‘s@8) ‘SBXE] ||B LOREBIWILY meqnm ﬁulpmauu 1snd) 1o peag syl Buinunuoo uo Bupnospied ‘Buipioses ul paunaul
sasuadxa || yum Jeu1aboy” majeq-pequissp se ‘Saxel (g 104 Jepus asinquiial ||eys Joluely ‘Aladold |eay syl
uo Ua)| §,48puaT enunuod pue joglied o) Jepua AQ paisenbal S| UCILOR JBULO 19ABIRLM B3E) PuB JSNI| JO peeq Sl
O] UGIIPPE Ul SIUSWNDop qons alnoexas ||eqs Jolueiny ‘Japua AQ 1sanbal uodp) -seBreys pue seeq *Sexe] jualing

, ":xsml 10 paag sl jo Med e sie sebleYD pue s88) ‘'soxXel [eIusWWIGBAOE )
Buneiss suoisiaoid Buimo|jo) E"’l-I.L SE{I.LIHOHJ.I’\V IVINIWNYIACD Ag SADHVYHI ANY $334 "SIXVL 40 NOLLISO4II

¢ "UONEBUWIEPUGT 941 LA UOIIIBUUOD Ul Japua’ JO 8538nJ | Aq paiinoul
599} ,sAaulolie pue ‘sasuadxe ‘s)s0n ameuosem lie¥}o, JusluAed Jale pJeMmE BY] UBAUI [|BYS pIBME BUL JO Speesoid
18U ay] -Auedosgd 8yl Jo UONBICISAIHIC Jleddl 8yyI0-s8auUpalgapy| aul o} pandde ag pieme syl Jo spasocold 1au
8yl jo uoiniod Aue 1o (|2 ey} adinbel uouoa|a sy 19 Agll Jepue ‘UoieUWSPUSD Jo Nay Ul aseyomnd Jo Buipessold Aue
AQ 10 sBuipssoosd uBWIOp JUBUIWE Ag pauwapuo:n sI Auadmd ayl Ja Led Aue 1o ||B )| 'Speedoid 18N JO uonediddy

: g ‘uonedioviied yons yuwaad o1 awny
0} 9w} WoJ) Jepua Ag pasanbar aq Asw se uouxmuawnoop pue SluswnIlSul LONS JapUaT 03 PRISAlap 20 01 8snes
10 JaANRP ||IIM JOJUBID) PUE ‘asuadxa s JDlL.IEJQ 42 ||E 2Di0y2 UMD SU JO [9SUNOD Ag Bulpessoid eyl ul pelusssidel
ag o1 pue Buipeasoid syl u sxedioiied o1 papnla.sq Jlys Japusat Ing ‘Buipessosd yons Uy Aued |Bulluou ay) aq ABw
JojuRID) “pIRME SUl LIBIGO pPUB UONOR SUY) PUSLeR 01 AJRESa0au aq Aew se sdals yons axel Apdwoad |leys ol
pue ‘Bunum ul Japus Ajou Apdwold |leys Joliesp ‘pe|y §| uoneuwapucs ul Buipasccid Aue §|  'sBulpessold

:18N. ] 40 paaq siyl jo led e aie sBuipsasold uoglguwapuoo 01 Buness suoisiAold Butmo||o) a4l *NOILYNIWIANOD

Tl8pue JO WBsU0d UsNUM JoLid syl INoLLIM Juawassbe AJ,.!Jh'aas yons Aue Jspun saoueApe aininy Aue 1dsooe
Jou 1senbal Jey)isu [[BYS JOJURID JBPUST JO JUSSUDD UBNUANV 10T SYLEINOUMM Pamausl Jo ‘pepusIXe 'papuswe
‘payipow si juswaaiBe eyl ysym AQ Isnup jo peeg Syl JEA0 Alboud sey yoiym weslwesiBe Aumnoes Jsuo
10 asniy lo paap ‘abebuow Aue Jo sepjoy 8yl yum 1uaLuanﬁe Aue ol Je1ua 10U |[BYS IOJUBID) “UONEBIYPON OpN

ssaupaaqapw qons 10} s:uau.unaop AllIno9s Aue Japun }neap Aug Jo
‘sgaupalgapul yans Buouspias SIUSWINIISUL 8} Japun jneep Aue ssaUpalqapm yons ua yneap Aue ueasaid ol pug
ssaupaigapu Bunsix3 ayl ‘4o luswAhed ay) o] sas 10 ‘Aed o3 saaibe pue’ SJ,UEUEAOO Alssaidxe Joluelny -usl Bunsixs
UE O} JOUBJUI pue AJBpuU0es ag ABW Ssaupolgspul 8yl Bunnoas 1anJ_ 40 posg sy Jo usy Byl Cuer] Bupsixg

11SNJY 4o paaq syl 30 Led B aue sspupalqapy) Bunsixg Buiuisouaa sumsmo.ld Buw\ouo; 2yl "SSINCALIIANI ONILSIXT

*|Iny u) pred s ssaupa}qapui §;10JHIRIE) SE AL} LINS [JUN 195143 pue
9240} |INy Ug UlBWIAI [[BYS pue ainey Ul Buinunuoo ag ||BYS ‘ISNIL 3O PeEq Sl 1O ABATEPR. PUR UDINIEGXS BUL BAIAINS
leYs 1snJ] Jo paad Siyl Ul epewW SBY JOIURIC) SIUSWSIR1S purR 'Sluswagibe sasuuom Iy ~sesuwoig jo |emaing

'$311IoYINe [BlusLiutenob jo suonenbaa pue 'saoueu:pm ‘sme| ajqeaydde Bunsixe
e yum soldwoo Ausdold syl JO &sn 3,101UBID pUB AliadCld 2yl 3Byl SIUBJJE‘M 101UBIG): sme1 yupn @ouedwo)

) uouedmu:ed yans Juuad ol
swl 0) Wl wouy 1sanbal Asw 1epus $B SIUBLUNIISUI YINS 19puUsT] 01 paJaAuap aq GI-9SNBII0_FIBAIRP [IM JOIUBID
puE ‘30]0U3 UMG 5 J9puUsT L0 |8sunod Aq Bulipsssoud sy ur psjussaidal eq 01 pug Smpaaoo.ld ayl u aledionsed
0} pajuiue aq ||eys Japusl g ‘Burpaadosd yons ur Aued [BUILLGU Byl 8¢ ABLU 10IURIG asuadxa §,10jUeID) 3B UonOE
AUl pusjep ||BYS JOINRID “ISNJ] JO Paa(] SIyl JBpun JSpUa 40 381SNJ] JO 1§2J91U1 AU} 105t §,J0luRdD Sucnsenb 1ey)
peouswwod si Bulpaasoid 40 udnoe Aue JUBAR BUY) U] ‘SUosIad (B JO SWIRID {NpME| BUYY 15UERR ; vadaid eyl ol apn
3yl pusiep ISns40) |IM pue SlueleMm JOURIG ‘eacge ydesSesed syl ul uondeaxe eyl 04 ma[qns apu_ 30 @susje(

'lapusT o) ¥snay JO pead Syl JSAHSP PUE 21N%9x8 01 Aluoyine
pue “samoed ‘1yBu jIny 8yl seY J0OURID () PUE ‘I1SNi] JO PSS SIYL YLIA UOIDBULOD Ul JBPUST ‘AQ peidaooe pue ‘jo
JoAB) Ul panss| uowido a1 |euy 1o ‘Lodas e ‘Adijod 9OUBINSU] BjlY AUB Ul J0 MO0 UDRDSS. ssaupaigdpy|. Bunsixg
ay1 ul Jo uonduossp Auadoid B8y Ayl Ul U140} 19§ SSOUL UBYL JBYIG $9OUBIQLUNZUS PUB SUSI|: fie 4o Jeeﬂo pue.asy
‘alduis 88} Ul Aliodold eyl 03 pIOIaL 4O N S|GRISYIEW pue PooB Spioy J0IUBID) {B) :1BY] SIUBLEM Jolue.lg ap,u_

: *1sm IR
PaaQ syl yo Led e aie Auedoig sy jo diysieumo o3 Bune|as suoisinoid Buimono) eyl "I11EL 40O gsugdgq AiNVHHVM

"PEY SABY PINOM 3S{MIBLLC I JBYl Apawas Aur w0l JopUaT Jeq G1 se 08 Jnejap eyl Bulno se pemrsuoo agou’ ueqs
Jspuat Aq uonze yons AUy ynejep AUR jO JUNCODE UG PEIUS B ABW JSPUST YdIYysm 0] saipawas Aue flc} smﬁu isyo
Aue ol uonippe ul aq jjeys ydesBeaed syl u| Joy papiacid sIyBU Bu)  "BIUNAWE asaL) J0 WBWARG BUno3% uw\ OB|g.1sM]
10 p8ag 8yl ~Ajumew $,910N 8y Je ajgeded pue anp aq [im Yoy JuswAed Uco|eq B SB paleal) aq (J) U0 ejoN eyl
jo uwisl Bulniewal syl (7) Jo ‘Agljod spueansy) d|geondde Aue jo WISl ayy (] 1ayus Buunp anp W08 0 sluaw:ﬂed- ;:"
juswyelsur Aue y)m sigeded aq pue Buowe psuciliodde sg pue 810N eyl JO Sauejeq ayl 0l pappe aq (g} puewep g
uc sigeAed ag [y} ||Im ‘UONCO & J9pUPT 1B ‘puUB SSAUPSIGEPU| 8yl 4o Ued B SWOIRG 1M SPSURdXS YINS ||y .- Joa,ue.fg*’
AQ luswAedal jo elep ou) 0] J8pus AQ pIRd 1O PBIINOUI S1BP SYl WOJ) 810N 8yl sspun pabBieys sies auy e 3sas9u
Jeeaq uayl | sesodind yons 1oy apua Aq pred 10 paunoul sssuadxe ||y -siseseun §,Jepus’ 198101d 01 aleudoaddi:
3¢ 0} seAael|vq iopua] JRYl UONDR Aue S3B} ‘01 pasnbal 10U S ING 'ABW J[BYaq S JOJUBID U0 JApUST usul 'Auadmd,.--'"

v abed (Penunuoy)
1Sndl 40 a3aa




DEED OF TRUST
{Continued) Page 5

! ‘remoye, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any

¢ /Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
v Lender and make it available to Lender within three {3} days after receipt of written demand from Lender to the
r.”extent [aerrmtted by applicable law.

Addresses . The mailing addresses of Grantor {debtor) and Lender isecured party} from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as reguired by the Uniform
Commermaf Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSUHANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are’ a_pa_rt of this Deed of Trust:

Further Assurances;. At any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, &r will"cduse to'be made, executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed.. recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender-may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, f\nane*.ng statements, continuation staterments, imstruments of further assurance, certificates, and
other documents as.may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continle, or'preserwd (1)  Grantor's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2} ‘“the liens“and security interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor éhall reimburse Lender for all costs and expenses incurred in connection with the
matters referred to |n thus paragraph

Attorney-in-Fact. If Grantor farls ta do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney -in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or" desnrable, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph. - :

FULL PERFORMANCE. If Grantar® pave aII the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed .of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and delwer to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in.thé Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. “The grantee.in any reconveyance may be described as the "person or persons
legally entitled thereta”, and the recitals in the reconveyance of any matters or facts shali be conclusive proof of the
truthfulness of any such matters or facts.

EVENTS OF DEFAULT. At Lender's option, Gran‘mr wﬂ'u be in default under this Deed ot Trust if any of the following
happen:

Payment Default. Grantor fails tc make any pavment when due under the Indebtedness.

Break Other Promises. Grantor breaks any pr_om__lse made to Lender or fails to perform promptly at the time and
strictly in the manner provided in this Deed of Trus-t or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with anv “other term; obllgatlon cavenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents s

Default on Other Payments. Failure of Grantor within the t|me requlred by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary te prevent fllmg of or to effect discharge of any lien.

False Statements. Any representation or statement made 6r. furnished to Lender by Grantar or on Grantor's behalf
under this Deed of Trust or the Related Documents is false.or mrsleadmg in. any material respect, either now or at
the time made or furnished.

Defective Collateralization. This Deed of Trust or any of the Related Doeunients ceases to be in full force and
effect (including failure of any collateral document to create a valad and perfected security interest or lien) at any
time and for any reasan. L :

Death or Insolvency. The death of any Grantor, the insolvency of Grantor the ‘@ppointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any.-type-of creditor workout, ar the
commencement of any proceeding under any bankrupicy or insolvency laws by or agalnst Grantor.

Taking of the Property. Any creditor or governmental agency tries to .take any of the Property or any other of
Grantor's property in which Lender has & lien. This includes taking ¢f, “garnishing of-or levying on Grantor's
accounts with Lender. However, if Grantor disputes in good faith whethier the claim on which the taking of the
Property is based is valid or reasonable, and if Grantor gives Lender written. notice of“the claim and furnishes
Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then thls default provision will not
apply. S ;

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including without limitation any agreement
concerning any indebtedness or ather obligation of Grantor to Lender, whether existing now or: 'rater

Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any guaram:o-r, endorser, surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accemmodation party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, ;any-Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required . permit the
guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner setlsfactory to
Lender, and, in doing so, cure any Event of Default. S0

Existing Indebtedness. The payment of any installment of principal or any interest on the E)ustlng lndebtedness s
not made within the time required by the promissory note evidencing such indebtedness, or a defailt eccurs under
the instrument securing such indebtedness and is not cured during any applicable grace period in such lnstrument
or any suit or other action is commaenced to foreclose any existing lien on the Property. L

Right to Cure. If any default, other than a default in payment is curable and if Grantar has not been give-n a n_otic_e_
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may-be ctired if :
Grantor, after receiving written notice from Lender demanding cure of such default: (T} cures the defadit within, -
thirty (30) days; or (2} if the cure requires more than thirty (30) days, immediately initiates steps whichLender .
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and completes aII'“ o
reasonable and necessary steps sufficient to produce compliance as soon as reasanably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter
Trustee or Lender may exercise any one or mare of the following rights and remedies:

AN
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DEED OF TRUST
{Continued) Page 7

“ NOTICES. .-Subject to applicable law, and except for natice required or allowed by law to be given in another manner,
any riotice required to be given under this Deed of Trust, including without limitation any notice of default and any
rotice of sale-shall be given in writing, and shall be effective when actually delivered, when actually received by
telefac:5|rnlle {unfess otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed. when déposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. Ali copies of notices of foreclosure from the hoider of
any hen which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust Any person may change his or her address fer notices under this Deed of Trust by giving formal
written, notlce td the other personh of persons, specifying that the purpose of the notice is to change the person's
address. - For-nolice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Subject to applrcable law, “and except for notice required or allowed by law to be given in another manner, if there is
more than oné Grantor, any-notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 1t will
be Grantor's‘responsibllity o tell the others of the notice from Lender.

MISCELLANEQUS PROVIS-IONS‘- The following miscellanecus provisions are a part of this Deed of Trust:

Amaendments. What is wntten in this Deed of Trust and in the Related Documents is Grantor's entire agreement
with Lender c:oncemlng “the matters covered by this Deed of Trust, To be effective, any change or amendment to
this Deed of Trust must be in wntlng and must be signed by whoever will be bound or obligated by the change or
amendment. :

Caption Headings. Captio}m héadings in this Deed of Trust are for convenience purposes only and are not to be
used to interpret or defme the prowsmns of this Deed of Trust.

Merger. There shalt be no merger ‘ot the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender. K

Governing Law. This Deed of Trust wnll be_governed by federal law applicable to Lender and. to the extent not
preempted by faderal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by ‘Lender in the State of Washington.

Choice of Venue. If there is a Iawsmt Grantor ‘agrees upon Lender's request to submit to the jurisdiction of the
courts of Skagit County, State of’ Washmg’ton 2

Joint and Several Liability. All oblrgatlons of Grantor under this Deed of Trust shall be joint and several, and all
references to Grantor shall mean each. and everv Grantor This means that each Grantor signing below is
responsible for all obligations in this Deed of Trust,

No Waiver by Lender. Grantor understangds, Lender weil not give up any of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fa(_;t thdt Lénder delays or omits to exercise any right will not mean that
Lender has given up that right. If Lender does -agree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply with the. other provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that. does not mean that Grantor will not have to get Lender's consent
again if the situation happens again. Grantor further understands that just because Lender consents to one or
more of Grantor's requests, that does not meanLender will-beirequired to consent to any of Grantor's future
requests. Grantor waives presentment, demand for payment, pretest, and notice of dishonor.

Severability. If & court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not rean that the rest of this Deed of Trlst will pot be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Deed of Trust even if a prowsmn of this Deed of Trust may be found to be
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated"’in t'hisg[)"eed.. Qf Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefif of'the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the:indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Dged of T,rus;, or liability under the Indebtedness.

Tims is of the Essence. Time is of the essence in the performancé“of this Déed‘ 'df"Trust

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial m any action, proceeding. or
counterclalm brought by any party against any other party. :

Waiver of Homestead Exemption. Grantor hereby releases and waives: aII nghts and benefits of the homestead
exemption laws of the State of Washington as to all Indebtedness secured: by this Deed of Frust.

DEFINITIONS. The following words shall have the following meanings when used-in. thls Deed of Trust:
Beneficiary. The word "Beneficiary" means Whidbey Island Bank, and its successors and assngns

Borrower. The word "Borrawer"” means DONALD C TIDRINGTON and AMIE: L TIDR!NGTQN and includes all
co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the F‘ersonal Property and
Rents. s & :

Environmental Laws. The words “Environmental Laws" mean any and all state, fe"déra‘l and:' I_qgal ,statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980,.8s amended, 42
U.S.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub, L,
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resoutce
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or ather applicable state or federal Jaws rules
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Deed of Trust m'h"
the events of default section of this Deed of Trust.

Existing Indebtadness. The words "Existing Indebtedness” mean the indebtedness described in the E)é'rsiing"Lftang
provision of this Deed of Trust.

Grantor. The word "Grantor" means DONALD C TIDRINGTON and AMIE L TIDRINGTON.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation partv to
Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances”™ mean materials that, because of their quantity,
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DEED OF TRUST
{Continued)

Page 9

REQUEST FOR FULL RECONVEYANCE

Tou" . Trustee

The uﬂdefsgne& is the legal owner and holder. of all indebtedness secured by this Deed of Trust. You are hereby

requésted, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
right,’ t|t|e and mterest now held by you under the Deed of Trust.

Date: Beneficiary:

By:
Its:
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