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DEED;_ OF TRUST
DEFINITIONS

Words used in multiple sections of this document are’ deﬁned below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain mles regardmg the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document whlch i$ dated Sept ember 2,
2005 , together with all Riders to this document. .
(B) “Borrower“ is :

Beecher Snipes III, as a single man

Borrower is the trustor under this Security Instrument.
(C) "Lender" is
GMAC Mortgage Corporation

Lender is a Corporation orgamzed and emstmg under 1he
laws of Pennsylvania . Lender’s addresq 1s :
100 Witmer Road, P.C. Box 963, Horsham, PA 19044

Trustee . Land T He &mpmsz
document
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. (0)-+. "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
A or dcfault on, the Loan.

) . "Periodic Payment" means the regularly scheduled amount due for (i) principal and

" interest undcr the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Q). "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time-to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements ‘and restrictions that arc imposed in regard to a "federally related mortgage loan”
even if the Lioan does not qualify as a "federally related mortgage loan" under RESPA.

R) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whetheror not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument,~~

TRANSFER OF R.IGHTS IN TI{E PROPERTY

The beneficiary of thls Secun__ty Instrument is MERS ({solely as nominee for Lender and Lender’s
successors and assigns) and the successors and assigns of MERS. This Security Instrument
secures to Lender: (i) the: 'repaymﬁht_ ‘of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) “the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the
County

[Type of "Recording Jurisdiction]

of Skagit R
{Name of Recording Junsdlctllm]

SEE SCHEDULE "A" ATTACHED HERETO AND.MADE A PART HEREOF.

which currently has the address of
3410 E Broadway Streest,
[Street] y
Mount Vernon , Washington 98274 (’-‘Propcrty Address":
{Ciry] {Zip Code] .

TOGETHER WITH all the improvements now or hereafter erectcd on the property, and
all easements, appurtenances, and fixtures now or hereafter a part. of the “property. All
replacements and additions shall also be covered by this Security Instrument.. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower. uliderstands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and"
Lender’s successors and assigns) has the right: to exercise any or all of those interests,” .
including, but not limited to, the right to foreclose and sell the Property; and to take a’ﬂy action -
required of Lender including, but not limited to, releasing and canceling this Secunty’
Iustrument, L
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.~ amounts due under this Security Instrument, and then to reduce the principal balance of the
ANotg. ™
i “If Lender receives a payment from Borrower for a delinquent Periodic Paymeni which
".__"mcludee a sufficient amount to pay any late charge due, the payment may be applied to the
‘delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender” may. apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to- the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess.-ay bt: applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application’ of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments: .~

3. Funds for Escrow Items Bortower shall pay to Lender on the day Periodic
Payments are due under the, Note until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts’ due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument.as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on-the. Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5;-and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of. Secuon 10. These items are called "Escrow Items.” At
origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Bscrow Item." Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing.- In the-évent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may tequire. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreemem contained in this Secunty Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated ‘to. pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as (o any
or all Escrow Items at any time by a notice given in accordance with Section 15and,“upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are t]len requu'ed
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3) sufﬁcwut to perrmt
Lender to apply the Funds at the time specified under RESPA, and (b) not 10 exceed the"
maximum amount a lender can require under RESPA. Lender shall estimate the. amount of

LOAN NO: 586499600
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S : ﬂoods for which Lender requires insurance. This insurance shall be maintained in the amounts

(lncludmg deductible levels) and for the periods that Lender requires. What Lender requires
* pursuant to the preceding sentences can change during the term of the Loan. The insurance
. carrier provulmg the insurance shall be chosen by Borrower smbject to Lender's right to
“disapprove ‘Berrower’s choice, which right shall not be exercised unreasonably. Lender may
require’ Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone-détermination, -certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection w1th the review of any flood zone determination resulting from an
objection by Borrower. .-

If Borrower fails fo mamtam any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or-amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk; hazard or liability and might provide greater or lesser
coverage than was previously- in effect;” Borrower acknowledges that the cost of the insurance
coverage so obtained might mgmﬁcantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender unider this Section 5 shall become additional debt
of Borrower secured by this Security Instryment. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment:.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall molude a standard mortgage clause, and shall
pame Lender as mortgagee and/or as an additional loss payee. Lender shall have the nght to
hold the policies and renewal certificates. If Lender requlres Borrower shall promptly give o
Lender all receipts of paid premiums and renewal-notices: If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgagc clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notlce to the msurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.: Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds,’ whether or not the underlying
insurance was requircd by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such: insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work-has-been completed
to Lender’s satisfaction, provided that such inspection shall be undertaketi promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment-;"or- i a series of
progress payments as the work is completed. Unless an agreement is made’in writing or

Applicable Law requires interest to be paid on such insurance proceeds, Lender ‘shall not. be- :
required to pay Borrower any interest or earnings on such proceeds. Fees for public ad]usters
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" Conmection with the Loan. Material representations include, but are not limited to,

reprcsentauons concerning Borrower’s occupancy of the Property as Borrower’s principal
i res1dcnce

b 9, Protection of Lender’s Interest in the Property and Rights Under this Secunty
='Inst;rument If.(a) Borrower fails to perform the covenants and agreements contained in this
Security Ins_t_rumem (b} there is a lzgal proceeding that might significandy affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Sccurity Instrument, includjng
protecting and/or- assessmg the value of the Property, and securing and/or repairing the
Property. Lender’s actions cari include, but are not limited to: (a) paytmg any sums secured by a
lien which has priority over tlns Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees.to protcct its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited o, entering the Property to make repairs, change locks, replace or
board up doors and windows; drain ‘water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. -

Any amounis disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from ithe date of disbursement and shall be payablc Wlﬂl such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a Ieasehold Borrower shall comply with all the
provigions of the leage. [f Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.:

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to-maintajn the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required-by. Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to .the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mottgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept; ﬁsc and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pald in fufl,~
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in'the .-
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. . If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration

or rcpaIr of the Property, if the restoration or repair is economically feasible and Lender’s
* security is not lessened. During such repair and testoration period, Lender shall have the right
" to hold such. Miscellancous Proceeds until Lender has had an opportunity to inspect such
“Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement.or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds; Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is mot economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Hstrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscéllatieous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total_ taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds- shall be. applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which
the fair market value of the Propérty-imimediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds. mulnphcd by the following fraction: (a) the total amount
of the sums secured immediately before. the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately 'bc_fore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower, " *

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, ot loss
in value is less than the amount of the sums secured 1mmad1ately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thls Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or 1f after n0t1cc by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers.to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security- Instrument, whether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Mlscellaneous
Proceeds.
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) .14, Loan Charges. Lender may charge Borrower fees for services performed in
connecﬂon with Botrower’s default, for the purpose of protecting Lender’s interest in the
: Pmperty_ and tights under this Security Instrument, including, but not limited to, attorneys’ fees,
. property inspection and valuation fees. In regard to any other fees, the absence of express
“authority in this Security Instrument to charge a specific fee to Borrower shall not be construed

a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Insttument or by Applicable Law.

If the Loanis subject to a law which sets maximum loan charges, and that law is finally
interpreted so’ that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: () any such loan charge shall be reduced by the
amount necessary to reduee the charge to the permitted limit; and (b) any sums already collected
from Borrower which ‘exceeded permitted limits will be refanded to Borrower. Lender may
choose to make his refund by reducmg the principal owed under the Note or by making a direct
payment to Borrower. . If a refund reduces principal, the reduction will be treated as a partial
prepayment without any*prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a wawer of any nght of action Borrower might have arising out of such
overcharge.

15. Notices. All Notlces g1ven by Borrower or Lender in connection with this
Security Instrument st be in writing:” Any notice to Borrower in connection with this Security
Instrument shall be deemed to have beengiven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all. Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. . Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Bosrower shall only report.a- change of address through that specified
procedure. There may be only one designated notice address. under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security InStrument shall not be deemed
to have been given to Lender until actually received by Lender. If any-notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requircment will
satisfy the corresponding requirement under this Security Instrament. '

16. Governing Law; Severability; Rules of Construction. “This-Security Instrument
shall be governed by federal law and the law of the jurisdiction in which-the Property is located.
All rights and obligations contained in this Security Instroment are subJect to any requirements
and limitations of Applicable Law. Applicable Law might explicitly ot -implicidly allow the
parties to agree by contract or it might be silent, but such silence shall pot be constraed as a
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" reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain

~fully ¢ffective as if no acceleration had occurred. However, this right to reinstate shall not
i appIy in the case of acceleration under Section 18.

" 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
='partlal mtere:,t in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might resalt in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, aid Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice .of the change which will state the name and address of the new Loan
Servicer, the address to. which. payments should be made and any other information RESPA
requires in connection’ with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by:a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to~ Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser. !

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the .member of a class) that arises from the other party’s
actions pursuant to this Security Instrument of that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take cotrective action, If Applicable Law provides a time
period which must elapse before certain action can be- takcn, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice (}f acceleration and opportumty to cure
given 10 Borrower pursuant to Section 22 and-the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy ‘the- nouce “and opportumty to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Secuon 21 {a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances_ pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolevm products, toxic pesticides and herbicides, volatile’ solvents,  materials containing
asbestos or formaldehyde, and radicactive materials; (b) “Envuonmemal Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; () "Environmental Cleanup” includes any response actien, remedial

action, or removal action, as defined in Environmental Law; and (d) an.-"Environmental
Coundition” means a condition that can cause, contribute to, or, otherwme tngger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage; or release ofany
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that isin-
violation of any Environmental Law, (b) which creates an Environmental Condition, .or (¢} "
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that . -

LOAN NQ: 5864939600
WASHINGTON -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048

wn

Skagit County Auditor
9/8/2006 Page 18 of 2§ 321PM




WdLZS w2 io BI- sbeg s_o_dz_fé)s
- i0}pny fjunog Hbeyg

mﬁi Wi

W STy 61 o 91 3584) (3000) VM 6€00°SIKD - OVIND
To/1 sv0g waog INHWIELSNL FRIOJIN{ J8W IPBRGEFBI dtuvre] - KR SR0TS <= NOLONIHS VA

spamd auom 40°2u0 uy A[ES Jo INOU 1Y) Ui PIICUSSIP STLI) Y} Jpun pue aded pue
) je 1pp1q 153481y a1 0) uonIne dnqnd ¢ S1madarg sy [[PS [[EYS “IIMoLI0G U0 pUBWISP
noyiim ‘msn.l_[, ‘ajes jo aapou ap jo wopwaqnd e pue mey aqednddy £q pannbas
awm A1 Yy aambay Lew mer diqesyddy se suosiad I 0) pue IIMOLIGE 0] SINOT
yans A8 [[eys pue 3[Es jo 2dyou BupieFaa UOHIE YINS IE] [[BYS JOPUIT PUB NSDIY,
“P1os 3q 03 AL12d01g 3L ASNED 0 UOHNVP SJOPURT JO PUE JNERP JO JHIAT U JO IDUILIAIIO
ay} Jo aNsnay, 01 anuou TaYLIM AL JJeys Japuary ‘ajes Jo samod JY) SaNOoAUY JIPUT JT

: -DUIPIAY A[IN JO §)S0I PUE S SAWI0NE (EU0SLIN ‘0] PIYULl
10u ¥0q “Supupug ¢ zz uouaas snpy uy papracad sarpowaa 3y Fumsand uy pasmaur sasuadxs
I8 333(j00 01 papntus 3q jjeys Rpud we] sqeonddy 4q popmuad sapoures w0 Luy
J0/pue 3fes Jo 13mod ) IYOAUL AW pUB PUBIAP RIPINJ INOIM Judunnsu] LILINAG sy
Aq paundas swms [[e Jo [} By ywauried syerpsunul axmbaa fews ‘wondo sy je PpuI ‘sonou
A ut payrads P Y 310J9q J0 WO PAIND J0U S§ IMESP A JI -seT qedsqddy Lq dou
o) uy papnpul 3q o) pasmbas Siap¥r 1PIPO LUk PuUE ‘IJeS PUB UONLIIPIOE 0} IIMOLIGG JO
ISUIRPIP JAYI0 AUB J0 JNEJIP € JO IDUI)ISIXI-UOU AN} JJISSE 0] UOHOE LN € BuLiq 03 JqFLL )
‘UOTIRIIPIOE JBYJE AJE)SUIRS 0} JYBLI 1Y) JO IDMONIOG ULIOJUT JAVLING [[EYS D0 Y], *Ianjny
s ux SKBp (T UBYS SSI] J0U Iep B onIne Jnqnd I A1.19d04J Y JO I[ES PUB JUSHILIST]
AJUNIIG S1Y) AQ PIINIDS SUINS M) JO UONEIIRIIE UL JNSAI LLw DN0U 3q) Wi payrads agep
AY) AI0JR( IO U0 JNEP 3YI AN 0} N8 JBY} (P) pue {paind 2 ISnun NeRp ) Ry
£q “1oMo.L10g 0) UOALE S1 DOU I IJEP NP W] S{Ep (¢ en) ss3y jou ‘a1ep € (3) {)nejep
) 2umd 01 paambal wopor I (§) “mesep AP (B) :Apsads [regs sonou gy, ESIMIGIO
sspyroad me apqeonddy ssapun gf uonaeg sapun wopesdAE 03 Joud jou Jng) JUSLUNISUY
LHuniag snp ul JuAuRAASe 10 JUBUIACY AuE JO- qoea.tq S, JIMOLI0g SuEMO|[0) UOIRISPIIE
oy Jod 1amorrog 01 000U IAIB [[EYS JSpuUIT salpamaa .nouu.lapnav 77

L :SMofjoy
S 9215 PUR JULUIACS ISLN ISPUS] PUE IaMOLIOL 'SLNVNE[AOD' WHOJIN-NON

dnuea)) [ByISUIUOIAUY R J0) IOPuY] o uonedigo Aue
918219 [[EUS WIAISY SUMPON " MET TENSWUOIAUY YA ITUEPIOIIE. UL-SUCTIOE [RIPAal AJBSSa03u
e ayey Lpdurord fjeqs sasorrog ‘Aessasau st £11adoig o Sunoa;;e 25UISQNS  SNOPILZRH
Aue yo woperpdwor IO 10 JeAcwl Aue yemp ‘Aued spand Aue 30 ‘Huomne Lroemdar
J0 TEWUISTNIISA0S AU AQ PIUNIOU ST 10 ‘SUIed] Iamolrog JT 'Auadorg am jo anjes 3. s1°pe
APSISAPE YIMMm 30UE)SQNS STIOPIEZEH B JO ASe3[dr 10 asn ‘ooudsoxd ogy-Aq. pasaes gopipuod
Aue (9} pue ‘2oUrSqNg SNOpIEZEH AUR JO 9SBA[AI JO JBINP 10 35ESAI ‘2F1eyasTp ‘Fupeay Sumpds
Aue ‘o) polmay) jou g FUpnOUT ‘HONIPUC) [ESUOIAUY Aue (Q) aﬁpalmom[ Jemae. seq
IOMOLIOF ITGM JO Me] TRUSIUOILAUG JO 35uBIsqng snopiezey Lue pue K1adord sy E'tm\[omr.

fyred syeannd 10 AousSe ArownBal 1o (pueumeacs Luw £q womoe 100 10 JINSME] pumxap -

‘mep ‘uonedpsaaul Aue (g) Jo s0000 woRUA Iopuery aard Apdwmoeid [reys remonrog -

"{s190poxd 19MINSU0S UI S35URISGNS SNOPIEZRY ‘0] PAHII] J0u Ing ‘ Furpniour) Az.mdmd_‘ : o

A JO Q0WEHMUIBUI O} PUB Sosn [enuopisar [emiou o eudordde aq o) pezmifoser Ajferouad

818 JBIR S20UEISqNS SnOpIEZEY Jo sspnuEnb Jems jo Auadolg s wo aFerors 10 ‘asn ‘aomasard
oy 0y A1dde you yyeys ssouemas om) Smpacard sy, “Auadorg ow Jo anTea W SPE A[asIoAPE




" ~and-in_any order Trustee determines. Trustee may postpone sale of the Property for a
penod or periods permitted by Applicable Law by public announcement at the time and
_' place ﬁxed in the notice of sale. Lender or its designee may purchase the Property at any
- sale. o o
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property
w;thuut any covenant or warranty, expressed or implied. The recitals in the Trustee’s deed
shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply the proceeds of the sale in the following order: (a) to all expenses of the sale,
including, but net limited to, reasonable Trustee’s and attorneys’ fees; (b} to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally
entitled to it or to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance. “Upon payment of all sums secured by this Security Instrument,
Lender shall request’ Trustee  to reconvey the Property and shall surrender this Security
Instrument and all notes evidencing debt secured by this Security Instrament to Trustee. Trustee
shall reconvey the Property without warranty to the person or persons legaily entitled to it.
Such person or persons shall pay any recordauon costs and the Trustee’s fee for preparing the
reconveyance.

24. Substitute Trustee In accordance with Applicable Law, Lender may from time to
time appoint a successor trustee to" any Trustee appointed hereunder who has ceased to act.
Without conveyance of the Property, .the successor trustee shall succeed to all the title, power
and duties conferred upon Trustee hereinand by Applicable Law.

25. Use of Property. The Property is not used principally for agriculiural purposes.

26. Attorneys’ Fees. Lender shall be entitled to tecover its reasonable aworneys’ fees
and costs in any action or proceeding to construe or_enforce any term of this Security
Instrument. The term "attorneys’ fees,” whenever used'in th1s Security Instrument, shall include
without limitation attormeys’ fees incurred by Lender in:any bankruptcy proceeding or on
appeal.

ORAL AGREEMENTS OR ORAE COMMITMENTS TO LOAN

MONEY, EXTEND CREDIT, OR TO FORBEAR FROM ENFORCING

REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER

WASHINGTON LAW.

THIS SPACE LEFT INTENTIONALLY BLANK -
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S INDIVIDUAL ACKNOWLEDGMENT i,
STATE OF WASHINGTON, } \\\\\\"QE WARY 4 sy,
Ll T S8

Q’.., .......
COUNTY OF  ~H #r 77

-;\:éimwrgg__fzp”f,,’
Con ﬂllS day personally appeared before me

7z,

v

//‘,

1
&,

FWOTAR PG

e o P

r'VN

\43_5 A
"
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(= )
L
o
Z“ON

\\\“““””“” )

\\‘\\
o

. ) - O
PEECHE SKIRPES 11/ L OF ol

to me¢ known to .bed_ihé'_.indi:?_idl_l__al(s) descriped in and who executed ﬂl%d foregoing
instrument, and acknowledged that signed the same as
free and voluntary act and deed, for the uses and purposes therein mentioned.

jVEN under my hand and official seal this \7 A day of

Ly lorpeie o Zo05

"=';*;z/7¢44’244e,. }uuue %&a&/

-

My Appointment E7ies 0

é O’Z f 7 ; __.-Nom',}, pwd for the State of Waghington, residing at

LOAN NO: 5864998600
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Schedule A " Page 1
Washington. 2. Deed of Trust
Given By: Eeecher Snlpes III

Lot 1, "PLAT OF CANDLE 'RIDGE," as per plat recorded in Volume 15
of Plats, pages 110 and 111, records of Skagit County,
Washlngton Situate in"the Clty of Mount Vernon, County of
Skagit, State of Washlngton

u
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. - FIXED/ADJUSTABLE RATE RIDER
(LIBOR Qne-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJ USTABLE RATE RIDER is made this 2nd day of
September - : , 2005 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note"} to

i GMAC Mortgage Corporation
("Lender") of the same date and covering the property described in the Security Instrument and
Tocated at: :
' 3418 E Broadway Street
”__Mount Nernon, WA 98274
! [Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addltlon (19} the covenants and agreements made in
the Security Instrument, Borrower and Lender further covemnt and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of S 6L 000 %.
The Note also provides for a change in the initial fixed rate to an ad]ustable interest rate, as
follows: : :

4. ADSUSTABLE INTEREST RATE AND MONTHILY&JAMNT CHANGES

{A) Change Dates '

The initial fixed interest rate I will pay will change to an adjustable mtcrcst rate on the
first day of October , 2010 , and the adjustable interest rate I will pay
may change on that day every 12th month thereafter. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable. mterest rate.__
could change, is called a "Change Date." :

LOAN NO: 58649%600

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR single Pamily - Panniie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page 1 of 5) 316429866
GMACM-CRM.1380 (0505) Initials: _%
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'B. ,'_TﬁimNsFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1L Unul Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shali read as follows

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "lnterest in. the Property” means any legal or beneficial interest in the Property,
including, but not limited” to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or esciow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ot transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior wiitten consent, Lender may require immediate payment in
full of all sums secured by this Security Instriment. However, this option shall not be exercised
by Lender if such exercise is prohibitéd by Applicable Law.

If Lender exercises this optmn I_ender shall give Borrower notice of acceleration. The
notice shal provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower mist pay all sums secured by this Security
Instrament. If Borrower fails to pay these sums.prior to. the expiration of this period, Lender
may invoke any remedies permitted by this Sccumy Instmment without further notice or demand
on Borrower. -

2. When Borrower’s initial fixed interest rate changes’to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant I8 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows: ©

Transfer of the Property or a Beneficial Interest in Borrower. ‘As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not timited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaliment sales contract or escrow agreement, the intent of Wh1ch is'the transfer of
title by Borrower at a forure date to a purchaser.
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BY SIGNING BEI_)OW, Borrower accepts and agrees to the terms and covenanis contained in
this FiXed/A_(_ijustahlﬁ Rate Rider,

2T —¥ (Seal)
* ~Beecher Spipey, III -Borrower

{Seal)
Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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