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LAND TITLE OF SKAGIT COUNTY

DEED OF TRUST

DATE: September 2, :éoos

Reference # (if appllcabie} 117619 SE Additional on page
Grantor(s}:

1. NEWCOMER, THOMAS S

2. NEWCOMER, JA_NET M e

Grantee{s}
1. Summit Bank :
2. LAND TITLE COMPANY GF SKAGIT COUNTY, Trustee

Legal Description: PTN SE 1/4 OF NE 1;_’_,4, 28-35-9 EW.M
e S Additional on page 2

Assessor's Tax Parcel ID#: P106607 & P106608

THIS DEED OF TRUST is dated September-2, 2005, among THOMAS S. NEWCOMBER and
JANET M. NEWCOMBER, HUSBAND AND WIFE whose address is 50910 SR 20, CONCRETE,
WA 98237 {"Grantor"); Summit Bank, whose mailing address is Mount Vernon, PO Box 2120,
Mount Vernon, WA 98273 (referred to below sometlmes és "Lender” and sometimes as
"Beneficiary”); and LAND TITLE COMPANY OF SKAGIT COUNTY whose mailing address is
111 EAST GEORGE HOPPER ROAD, BURLINGTON;. WA 98233 (referred to below as
"Trustee”),
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‘CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

. of antry and possession and for the benefit of Lender as Beneficiary, all of Grantor's right, titie, and interest in and to
‘the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
lincluding stock in utilities with ditch or irrigation rights); and ail other rights, royalties, and proflts relating to the real
property, including without fimitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

Iocated m SKAGIT County, State of Washington:
PARCEL A

LOT 3 OF SKAGIT LOUNTY SHORT PLAT NO. 94-001, AS APPROVED AUGUST 16,

1994, AND RECORDED AUGUST 26, 1994, IN VOLUME 11 OF SHORT PLATS, PAGE 106,
UNDER AUDITOR (-3 FILE NO. 9408260046, RECORDS OF SKAGIT COUNTY,
WASHINGTON; BEING ‘A PORTION OF THE SE 1/4 OF THE NE 1/4 OF SECTION 28,
TOWNSHIP-35 NORTH ‘RANGE 9 E, W.M.,

EXCEPT THE FOLLOWING DESCRIBED PORTION COVEYED BY QUIT CLAIM DEED
RECORDED ON JUNE 26, 1995 UNDER AUDITOR'S FILE NO. 9506260094, RECORDS OF
SKAGIT COUNTY. WASHINGTON

THE EAST 60 FEET: OF THAT PORTION OF THE SE 1/4 OF THE NE 1/4 OF SECTION 28,
TOWNSHIP 35 NORTH, RANGE.9°E, W.M., LYING S OF STATE HIGHWAY SR 20, BEING
ALSO THE E 60 FEET OF LOT -3 OF SKAGIT COUNTY SHORT PLAT NO. 94-001,
RECORDED IN VOLUME 11-OF SHORT PLATS, PAGE 106, UNDER AUDITOR'S FILE NO.
2408260046, RECORDS: OF SKAGIT COUNTY WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT STATE OF WASHINGTON.
PARCEL "B"

LOT 2 OF SKAGIT COUNTY SHORT I_?_!L‘AT NO. 94-001 AS APPROVED AUGUST 16, 1994,
AND RECORDED AUGUST 26, 1994, IN VOLUME 11 OF SHORT PLATS, PAGE 106,
UNDER AUDITOR'S FILE NO. 9408260046, RECORDS OF SKAGIT COUNTY,
WASHINGTON; BEING A PORTION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 28, TOWNSHIP 35 NORTH, RANGE 9 EAST, W.M.

TOGETHER WITH AN EASEMENT FOR INGRESS EGRESS AND UTILITIES OVER, UNDER,
AND THROUGH A PORTION OF LOT 1 OF SKAGIT COUTNY SHORT PLAT NO. 91-001, AS
GRANTED AND DESCRIBED IN DEED RECORDED DECEMBER 16, 1994, UNDER
AUDITOR'S FILE NO. 9412160038, RECORDS OoF SKAGIT COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON

The Real Property or its address is commanly known as 50904 & 50910 SR 20, CONCRETE,
(! WA . The Real Property tax identification number is P106607 & P106608

Granto 3@ assigns as security to Lender, all of Grantor's right, title, _and interestifi-and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 66.08.070;: the lien created by this
assignment is intended to be specific, perfected and choate upon the recording of this Deeﬂ of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be revoked at Lender s opticn and shall be
automatically revoked upon acceleration of all or part of the Indebtedness, -

THIS DEEC OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEHEST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE iINDEBTEDNESS AND{B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust Grantor shan pay to Lender all
amounts secured by this Deed of Trust as they become due, and shall strictly and in a: tlmaly manner- perform all of
Grantor's obligations under the Note, this Deed of Trust, and the Relsted Documents. - .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessmn and use of the
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remaln in possessron “and
control of the Property; {2} use, operate or manage the Property; and (3) collect the Rents frof. the Property
{this privilege is a license from Lender to Grantor automatically revoked upon default). The following provisions
relate to the use of the Property or to other limitations on the Property. The Real Property is not uged prmcrpatly
for agricultural purposes. .

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly paerform all- repalrs
replacements, and maintenance necessary to preserve its value. L
Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suﬂ'er any s
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generallty of the .} &
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (lnclud’ng
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent. :

Removal of improvements. Grantor shail not demolish or remove any !mprovements from the Real Property :
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may requrre
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at- Ieast
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&L nder s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all
P ‘readonable times to attend to Lender's interests and to inspect the Raal Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
“tompliance by all agents, tenants or other persons or entities of gvery nature whatsoaver wha rent, lease or
! otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
siry effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest
in good.faith anysuch law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals 50 long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
sole Gpinion; Lender s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
secuntv or L suretv bend reasonably satisfactory to Lender, to protect Lender's intersst.

Duty to. Pfotact Grantar agrees neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition:to those' acts set forth above in this section, which from the character and use of the Property are
reasonably necessary to-protect and preserve the Property.

DUE ON SALE - CONSENT-BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deéd bf Trust or (B) increase the interest rate provided for in the Note or other document
evidencing the Indebtedness .and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Property. A

"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Praperty; whether
legal, beneficial or equitable} whethei véluntary or involuntary; whether by outright sale, deed, installment sale contract,
tand contract, contract for deed, Ieasehold interest with a term greater than three {3} years, lease-option contract, or by
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
other method of conveyance o‘f an inierest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal [aw ‘Qr by Washington faw.

TAXES AND LIENS. The followmg prgwsuons relatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when” due tand in all events prior to delinquency} all taxes, special taxes, assessments,
charges (including water and sewer), fines.and impositions levied against of on account of the Property, and shall
pay when due all claims for work 'dope dn or.for sarvices rendered or material furnished to the Property. Grantor
shall maintain the Property free of all ligens having priority over or equal to the interest of Lender under this Deed of
Trust, except far the lien of taxes and assessments not due and except as otherwise provided in this Deed of
Trust. : :

Right to Contest. Grantor may withhold,.ba:v‘men_t“of_ a'ny tax, assessment, or claim in connection with a good faith
dispute over the obligation 1o pay, so long &8s Lender's interest in the Property is not jecpardized. 1t a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within fifteen {15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient ‘corporate surety bond or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attornegys’ fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall

satisfy any adverse judgment before enforcement against the Proparty Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedmgs .

Evidence of Payment. Grantor shall upon demand furnishy to Lender sat|sfactory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental official to deliver 1o Lender at any time a written
statement of the taxes and assessments against the Property‘

Notice of Construction. Grantor shall notify Lender at [east” flfteen {1 5) davs before any work is commenced, any
services are furnished, or any materials are supplied to the Property; it any:mechanic's lien, materiaimen's lien, or
ather lien could be asserted on account of the work, services, or miaterials. - Grantor will upon request of Lender
furnish to Lender advance assurances satisfactary to Lender that Grantor can -and will pay the cost of such
improvements. 1 S

PROPERTY DAMAGE INSURANCE. The following provisions relating t'é.__ins'u;ing"the“'i"op.erty are a part of this Deed of
Trust. e :

Maintenance of Insurance. Grantor shall procure and maintain policies of flre nnsurance with standard extended
coverage endorsements on a replacement basis for the full insurabie value ¢overing .all.Improvements on the Real
Property in an amount sufficient 1o avoid application of any coinsurance ciause, and W|th_...a standard moertgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lender:may reasonably require.
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to-tender and issued by a
company or companies reasonably acceptable to Lendes. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, |nc|ud|ng stipulations that
coverages will not be cancelled or diminished without at least ten (10) days prior, written noticeto Lender. Each
insurance policy also shall include an endorsement providing that coverage in faver of Lenderwill fot be imnpaired
in any way by any act, omission or default of Grantor or any other person, Should-thé Real Preperty be locatad in
an area designated by the Director of the Federal Emergency Management Agency as™g speclal flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aftdy ndtice is given by
Lender that the Property is located in a special flood hazard area, for the full unpaid pringipal balance af'the loan
and any prior liens on the property securing the loan, up te the maximum puhcy limits set'under theé Natiopal Flood
Insuranee Program, or as otherwise required by Lender, and to maintain such insurance for-the lerm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Propert_v-. Lender may
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether of not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praperty, or the réstoration
and repair of the Property. If Lender elects to apply the proceeds to restoraticn and repair, Grantor shaH repau' of
replace the damaged or destroyed Improvements in 8 manner satisfactary to Lender. Lender shall, upan r
satisfactory proof of such expenditure, pay or reimburse Granter from the proceeds for the reasonable ¢pst of___
repair or restoration if Granter is not in default under this Deed of Trust. Any proceeds which have not been.”
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration af . ¢
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued P
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds - 7 ..
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as’ <
Grantor's interests ray appeat. S

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below' is
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing

WAL
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_sIndebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to the extent

* gompliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. [f any

~“proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall epply ‘anly to that portion of the proceeds not payable to the holder of the Existing Indebtedness,

LENDEH S EXPENDITURES If Grantor fails (A} to keep the Property free of all taxes, liens, sacurity interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make repairs to the
Property or to-comply, with any obligation to maintain Existing Indebtedness in good standing as required below, then
Lender thay'do.go. if any action or proceeding is commenced that would materially affect Lender's interests in the
Property,.ther Lerider.on Grantor's behalf may, but is not required to, take any action that Lender believes to be
appropriate to.protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
intarest at the rate ¢harged under the Note from the date incurred or paid by Lender to the date of repayment by
Grantor. Alj sich expensés will become a part of the Indebtedness and, at Lender's option, will {A} be payable on
demand; (B) be added to:thé.balance of the Note and be apportioned among and be payable with any installment
payments to become due during either (1} the term of any applicable insurance palicy; or {2} the remaining term of
the Note; or {C] be treated as a-balloon payment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. The rights provided for In this paragraph shall be in addition to any
other rights or any:femedias’to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing.the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY:; DEFENSE OF TITLE The followung provisions relating to ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants that A4) Gramor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in the
Existing Indebtedness segtion below or in any title insurance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connectlon with this Deed of Trust, and (b) Grantor has the full right, power, and
authority to execute and deliver thns Deed of Trust to Lender,

Defense of Title. Subjact to th&" expeptlon in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the Ianut"clalms of all persons. In the event any action or proceeding is commenced
that questiens Grantor's title orithe’Interast-of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor miay be-the'nominal party in such proceeding, but Lender shall be entitied to
participate in the proceeding and to be. represented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause fo be delwered te Lender such instruments as Lender may request from time to time
to permit such participation. . .

Compliance With Laws. Grantor warrants that tha Prepertv and Grantor's use of the Property complies with all
existing applicable taws, ordinances, and regulatioris of governmerital authorities.

Survival of Promises. All pramises, agreemants, and statements Grantor has made in this Deed of Trust shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provision"s--_.c'bncerning Ex‘ie"ting Indebtedness are a part of this Deed of Trust:

Existing Lien. The fien of this Deed of Trust securing the {ridebtédness may be secondary and inferior to an
existing fien. Grantor expressly covenants and agrees to pay, or $g€ to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any'defe'ult under the instruments evidencing such indebtedness,
ar any default under any security documents for such mdehtednass,

No Modification. Grantor shall not enter into any agreement W|th the holder of any mortgagse, deed of trust, or
other security agreement which has priority over this Deed of Trust by.whigh that agreement is modified,
amended, extended, or renewed without the prier written consenit of Lender.. Grantor shall neither request nor
accept any future advances under any such security agreement‘without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnatlon proceedmgs are a part of this Deed of Trust:

Proceadings. If any proceeding in condemnation is filed, Grentor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend.thé action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entrtled Ao pariitipate in the proceeding and ta be
represented in the proceeding by counsel of its own choice all at Grantor’ a exXpense; and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as. may be requested by Lender from time to
time to permit such participation.

Application of Net Proceads. If all ar any part of the Property is condemned by emlnent demaln proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election reqmre that all or any portian of the
net proceeds of the award be applied to the indebtedness or the repair or restoration. of the Property. The net
proceeds of the award shall mean the award after payment of all reasonable costs expenses, and attorneys’ fees
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The fotlowmg prowsnons relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Currant Taxas, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfact and contmue Lender s lien on
the Real Property Grantor shall reimburse Lender for all taxes, as described below, together with all:expenses
incurred In recording, perfecting or continuing this Deed of Trust, including without limitation all taxes fees.
documentary stamps, and other charges for recording or registering this Deed of Trust, E

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon thss type of
Deed of Trust or upon all ar any part of the Indebtedness secured by this Deed of Trust; (2) a spetific tax on .
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the'Note; ..
and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and mterest made by
Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this D“'ee_d of.
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its™ .
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax beforé it .
becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens section and deposits wrth i
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender, ;

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relatlng to this Daed of Trust as a

security agreement are a part of this Deed of Trust: mﬂ
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' _=_Sa:e;lrity Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
- constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Cammercial Code
85 amended from time to time.

Securlty lnterest Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
Jand continue:Lender’'s security interest in the Personal Property. In addition to recarding this Deed of Trust in the
i real property records, Lender may, at any time and without further authorization from Grantor, file executed
:counterparts; copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse

Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not

rémove, sever or. detach the Persanal Property from the Property. Upon default, Grantor shall assemble any

Persoiial F’roperty not affixed to the Property in a manner and at a place reasgnably convenient to Grantor and

Lender anid make it.available to Lender within three {3} days after receipt of written demand from Lender to the

axtent: permltted by apphcable law.

Addresses. The: rnalllng addresses of Grantor (debtor) and Lender (secured party} from which information
concerning the security lnte_‘rest granted by this Deed of Trust may be obtained {each as required by the Uniform
Commerciai Codé) aré as ‘stated on the first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEYN-FACT. The following provisions relating to further assurances and
attorney-in-fagt are“a part of this Deed of Trust:

Further Assurances. At any __tinie, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to'be rﬁade,-:.executed or delivered, to Lender or to Lender's designee, and when requested by
Lender, cause to be filed; recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender-miay deemi appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing staternents continuation statements, instruments of further assurance, certificates, and
other documents as may, m the sole: opinion of Lender, be necessary or desirable in order to effectuate, complets,
perfect, continue, or preserve (1) Granter's obligations under the Note, this Deed of Trust, and the Related
Documents, and (2) the lienis-and securrt_y interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned.or‘hergafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Granior shail rermburse Lender for all costs and expenses incurred in connection with the
matters referred to in this paragraph

Attorney-in-Fact. If Grantor fails’ o, do’ any of tha ‘things referced to in the preceding paregraph, Lender may do so
for and in the name of Grantor and:at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be nacessary or desrrable, in Lender s sole opinion, 1o accomplish the matters referred 1o in
the preceding paragraph. ; :

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
reconveyance and shall execute and deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents:and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. e i

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following
happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made 10 Lender or fails.to perform promptly at the time and
strictly in the manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure to comply with any other term, oblrgetlon. covenant or condition contained in this
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Paymants. Failure of Grantor within the time requrred by thrs Deed of Trust to make any payment
for taxes or insurance, o any other payment necessary 1o prevent hhng of’ oL 10" effect discharge of any lien.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's behalf
under this Deed of Trust or the Related Documents is false or rmsleadrng ln arw rnatertai respect, either now of at
the time made or furnished. oo .

Defective Collateralization. This Deed of Trust or any of the Related Doc"uments ceas"es to-he in full force and
effect {including failure of any collateral document to create a valid and perfected securlty ‘interest or lien} at any
time and for any reason. .

Daath or Ingolvency., The death of any Grantor, the insolvency of Grantor, the aanintment_of:a,receiver tor any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditorworkout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by of agains't'G.rantgr‘:{

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or-any other of
Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying.on Grantor's
accounts with Lender. Howevar, if Grantar disputes in good faith whether the claim on_ whishihe taking of the
Property is based is valid or reascnable, and if Grantor gives Lender written notice of the cialm and furnlshes
Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then this default provrsron will not
apply. e

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace period provided therein, including withqut limitatien-any agreernent
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later- :

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, s'urefs'i,
or accommadation party of any of the Indebtedness or any guarantor, enderser, surety, or accommadation’ party
dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be required to, permit the
guarantor's estate to assume unconditionally the abligations arising under the guaranty in a manner satlsfacto
Lender, and, in doing so, cure any Event of Default. .

Insecurity. Lender in good faith believes itself insecure.

Existing Indebtednass. The payment of any installment of principal or any interest on the Existing Indebtedness ig.
not made within the time required by the promissory note evidencing such indabtedness, or a default occurs under
the instrument securing such indebtedness and is not cured during any applicable grace period in such instrument,

A
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r__ar'i;r suit or other action is commenced to foreclose any existing lien on the Property.

* _.Rightto-Cure. Hf any default, other than a default in payment is curable and if Grantor has not been given a notice
* of'a breach.of the same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured if
Gratitar, after receiving written notice from Lender demanding cure of such default: (1) cures the default within
¢ fifteen (15) days; ar (2] if the cure requires more than fifteen {16) days, immediately initiates steps which Lender
= deems in Lerider’'s sole discretion to be sufficient to cure the default and thereafter continues and completes all

i_réasonabl"e and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND HEMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
Trustee ar Lender mav exercrse any one or more of the fallowing rights and remedies:

Elaction of Remedies.”. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together,” An eleéction by Lender to choose any e¢ne remedy will not bar Lender from using any other remedy. [f
Lender decides to spgnd ‘money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decnsnon by Lender will not affect Lender’s right to declare Grantor in defauit and to exercise
Lender's remedles :

Acceolerate indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediately
due and payabte, inclutl_t_ng any ‘prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to___ﬂl'l or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foréclose by.notice and sale, and Lender shali have the right to foreclose by judicial
foreclosure, in either. case |n acc rdance with and to the full extent provided by applicable law.

UCC Remedies. With respect to aIl ‘or‘any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collact Rents. Lender shalf have the right without notice to Grantor to take possession of and manage the
Property and collect the Rants,-including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness In furtherance of this right, Lender may require any tenant or
other user of the Property to make-payments of rent ar use fees directly to Lender. f the Rents are collected by
Lender, then Grantor irrevocably ‘designates Lerder as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of ‘Grantgr.and to.negotiate the same and collect the proceeds. Payments by tenants
or other users to Lender in response‘to Lender's demand shall satisfy the abligations for which the payments are
made, whether or not any proper ground's for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent;.or: through a.receiver.

Appoint Receiver. Lender shall have the rlght to have a receiver appointed to take possession of all or any part of
the Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosure ar sale, and to collect the Rents from.-the Propearty and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. - The receiver may serve without bond it permitted by law. Lender's
right to the appointment of a receiver shall éxist whether or not the apparent vaiue of the Property exceeds the
{ndebtedness by a substantial amount. Employment by Lender shal.' not disqualify a person from serving as a
receiver. ;

Tenancy at Sufferance. |f Grantor remains in possession of the.--Pr'eperty after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of thé Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser.¢f the Property and shall, at Lender's option, either {1)
pay a reasonable rental for the use of the Praperty, or- t2) vacate the Property immediately upon the demand of
Lender. . Ea

Other Remedies. Trustee or Lender shall have any other rrght or remedv prowded in this Deed of Trust or the Note
ot by law.

Notice of Sale. Lender shall give Grantor reasonable natice of the trme and: place of any public sale of the Personal
Property or of the time after which any private sale or other inténded dlsposrtron of the Persana! Property is to be
mada. Reasonable notice shall mean notice gwen at least ten {10). days béfore the time of the sale or disposition,
Any sale of the Personal Property may be made in conjunction wrth any’ sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor hare_by.wawes any and all rights to have
the Property marshalled. In exercising its nghts and remedies, the Trusteé or'Lender shall be free to sell all or any
part of the Property together or saparately, in ane sale or by separate saJes Lender shall be antitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed aof
Trust, Lender shall be entitled to recover such sum as the court may adwdge_reasoneble as attorneys' fees at trial
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender ingurs that in Lender's opinion are necessary at any iime for the.protection of its
interest or the enforcement of its rights shall become a part of the indebtedness: payable on'dermand and shall bear
interest at the Note rate from the date of the expenditure until repaid. Expenses‘covered by this paragraph include,
without limitation, however subject ta any limits under applicable law, Lender's aftorndys’ fees-dnd Lender's legal
expenses, whather or not there is a lawsuit, inciuding attorneys' fees and expenses for bankriptey proceedings
(including efforts to modify or vacate any automatic stay or injunction}, appeais, and any gnticipated post-judgment
colfection services, the cost of searching records, obtaining title reports lincluding foreclosure-reports)surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permrtted by applrcable law.
Grantor also will pay any court costs, in addition to all other sums provided by law. .

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in this’ sectlon

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obhgattons of Trustee
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustea. In addition to all powers of Trustee arising as a matter of law, Trustse shall have the pewer to
take the following actions with respect to tha Proparty upon the written request of Lender and Grantar (&) join in:~
preparing and filing a map or plat of the Real Property, including the dedication of streets or other rrghts to the
public; {b) join in granting any easement or creating any restriction on the Real Property; and (¢} joininiany .-

subordination or other agreemient affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Ohbligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under anQ. _crther S
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustes shall be a party, unless /.
required by applicable law, or unless the action or proceeding is brought by Trustes. -

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the righte_-=-’:"
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have tha right to
foreclose by notice and sale, and Lender will have the right to foreciose by judicial foereclosure, in either case in

-
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' _acﬁbr‘dance with and to the full extent provided by applicable law.

’ Successor Trustee. lLender, at Lender's option, may from time to time appoint a successor Trustee to any Trustee
~appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and recorded in the

office’of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in addition to all
.othier mattérs required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or
‘the Auditar's File Number where this Deed of Trust is recorded, and the name and address of the successor
‘trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successer trusted, without conveyance of the Praperty, shall succeed to all the title, power, and duties conferred
upan the Trustee__m_thls Deed of Trust and by applicable law. This procedure for substitution of Trustee shall
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to apphcable law, and except for notice required or allowed by law to be given in another manner,
any notice reqiired to'be given under this Deed of Trust, including without lirnitation any notice of default and any
notice of sale shall be given in:writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise fequired by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposued in‘the Umted States mail, as first class, certified or registered mail postage prepaid, directed to
the addresses shown néar the begmnmg of this Deed of Trust, Ali copies of notices of foreclosure from the holder of
any lien which has ‘priority'3oi'(er this ' Deed of Trust shall be sent 10 Lender's address, as shown near the beginning of
this Deed of Trust, Any person may. thange his or her address for notices under this Deed of Trust by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change the person's
address. For notice purposes, G‘rantor -agrees to keep Lender informed at all times of Grantor's current address.
Subject te applicable law, and exr:ept for notice required or allowed by law to be given in another manner, if there is
more than one Grantor, any not_lce_gwen ‘by:Lender to any Grantor is deemed to be notice given to all Grantars. It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISION:_S."__The follé\_vinq ___miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is writtei if: this De'edj'oi Trust and in the Related Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Deed of Trust, To be effective, any change or amendment to
this Deed of Trust must be in wrltlng and must be signed by whoever will be bound or obligated by the change or
amendment. .

Caption Headings. Caption headmgs i this Deed of Trust are for convenience purposes only and are not to be
used to interpret or define the prowqun_s of t__h:s___Deed of Trust.

Mergar There shall be no merger of thé'ieiéreet or estate created by this Deed of Trust with any othar interest or
estate in the Property at any time held by or for the beneflt of Lender in any capacity, without the written cansent
of Lender. ER :

Governing Law. This Deed of Trust will be gove;r’néd by fedsral law applicable to Lender and, to the extant not
preempted by federal taw, the laws of the State of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be jeint and several, and all
references to Grantor shall mean each and every:Grantor. Thi.s"rn"e_ans that each Grantor signhing below is
responsible for all obligations in this Deed of Trust, .

No Waiver by Lender. Grantor understands Lender will not gwe v} anv of Lender's rights under this Deed of Trust
unless Lender does so in writing. The fact that Lendet delays or omifs to exercise any right will not mean that
Lender has given up that right. If Lender does agree in wrltlng to’give up one of Lender's rights, that does not
mean Grantor walL mhave 10 compiy with the other projsions’of this Deed of Trust. Grantor also understands
that if Leqdﬁr anigehtto a request, that does not mean that Grantor ‘will not have to get Lender's consent
again if e "3| h pnsgoain, Granter further understands: that just bécause Lender consents 10 one or
S EeqUESES; does not mean Lender will be réquired to corisent to any of Grantor's future
L ra.ntor uawea “nres Ament, demand for payment, protest, and nofice of dishonor,

’; i“ﬁ courf fmcf tha ny provision of this Deed of Trust is not" valid or should not be enforced, that
lg wij ean rest of this Deed of Trust will:nct be valid or-enforced. Therefore, a court will
res@f‘tb@ pro g‘ }of this Deed of Trust even if a pruwsnon of thls Deed of Trust may be found to be
agg,,u nﬂjy'ceal:ole‘t e .
} L ct to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
iding upon and inure to the benefit of the parties, their successors and assigns. 1
ownership of‘% ecomes vested in a person other than Grantor, Lender, withoGt:notice to Grantor, may
deal with Grantor's successors with reference to this Deed of Trust and the- Indebtedness bv way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or habmtv ‘under the Indebtedness,

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and beneﬁts of the hamestead
examption laws of the State of Washington as to all Indebtedness secured by this: Deed of Trust:

DEFINITIONS. The following words shall have the following meanings when used in this ‘beed of Trust

Beneficiary. The word "Beneficiary” means Summit Bank, and its successors and assigns.

Borrower, The ward "Borrower” means THOMAS S, NEWCOMER and JANET M. NEWCOMEF\ and mciudes all
co-signers and co-makers signing the Note.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee and
includes without limitation all assignment and security interest provisions relating to the Personal Proparty and
Rents. . .
Event of Default. The words "Event of Default” mean any of the svents of default set forth in this Deed ef Trust in

the svents of default section of this Deed of Trust. s L

Exlstlng Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Exiét_ing Lie_n:s
provision of this Deed of Trust. N

Grantor. The word "Grantor" means THOMAS 8. NEWCOMER and JANET M. NEWCOMER.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommadation partv to_""
Lender, including without limitation a guaranty of all or part of the Naote.

Improvements. The word "Improverments” means all existing and future improvements, buildings, structures, .
mobile homes affixed on the Real Property, facilities, additions, replacements and piher construction on the Reat
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_Andebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses

: payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,

~“consoliddtions of and substitutions for the Note or Belated Documents and any amounts expended or advanced by
Lender to.discharge Grantar's obligations or expenses incurred by Trustse or Lender to enforce Grantor's

_obtigations; under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trust.

¢ Lender. The. word "Lender" means Summit Bank, its successors and assigns. The words "successors or assigns”
:mean any person or company that acquires any interest in the Nota,

Note The waord "Note" means the promissory note dated September 2, 2005, in the orlgmal principal
amatint of $42,155.96 trom Grantor to Lender, together with all renewals of, extensions of, modifications of,
refmancmgs of consphdatlons of, and substitutions for the promissory note or agreement.

Parsonal Pruparw The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or-hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property;
together with all agcessions, parts, and additions to, all replacements of, and all substitutions for, any of such
property; and together with:all issues and profits thereon and proceeds (including without limitation alt insurance
proceeds and, refunds of prermums] from any sale or other disposition of the Property.

Property. Thevword ™ Prmperty" means collectively the Real Property and the Personal Property.

Haal Property. The words "Real Property" mean the real praperty, interests and rights, as further described in this
Deed of Trust. ; .

Related Documants.'i:_Th'e wdrd_s --"-Rglh_ted Documents” mean afl promissory notes, credit agreements, loan
agreements, guaranties, sécufity agreéments, mortgages, deeds of trust, security deeds, collateral mortgages, and
all ather instruments, agreements and documents, whether now or hereaftar existing, executed in connection with
the Indebtedness; provided, that thegnvironmental indemnity agreements are not "Related Documents” and are
not secured by this Deed of Trust ’ :

Rents. The word "Rents™ means “all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Prope_r_ty

Trustee. The word "Trustee" migaris LAND TITLE COMPANY OF SKAGIT COUNTY, whose mailing address is 111
EAST GEORGE HOPPER ROAD, BURUNGTON-;'W'A 98233 and any substitute or SUCCasSsOr trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS. :

GRANTOR:

X R

THDMAS s. NEWDMEB

STATE OF

and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my hand and official seal this 2 v day of SE;@?&"}M .20 95
- Resldmg at m&b‘ ’\J Vl‘“m‘d W/’
Toun R D8y

Notary Public in and for the State of WA My commissian axpues )L 3i-ef

REQUEST FOR FULL RECONVEYANCE

Ta: , Trustee

The undersigned is the legal ownar and holder of all indebtedness securad by this Deed of Trust. You are herebv .
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto the
right, title and interest now hald by you under the Deed of Trust. -

Date: Beneficiary:
By:
Its:

LASER PRO Lending, ¥e. 5.25.00.006 Copr. Hadrnd Financisl Solulionu, Inc. 1992, 2005, AN Rights Aesarved. - WA JACFILPLWGCL.FC TR-142 PRIO
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