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THIS DEED OF TRUST. dated AUGUST 22, 2005  _,is between
MICHAEL T RASCH, mmm%f}azx AND TRACY-L PARKER, HUSBAND AND WIFE

residing at

14068 GILMORE AVE, BOW, WA 28232

the person or persons signing as "Grantor(s)" below and hcremafter reierred twas' we " Mour,
LANDSAFE TITLE OF WASHINGTON R

as trustee and hereinafter referred to as the "Trustee," with an addresq at’

2707 COLBY AVE. SUITE 1118 EVERETT WA. PIERCE, WA_ 952':”.

for the benefit of MORTGAGE ELECTRONIC REGISTRATIO]\ S5YSTEMS, INC ("MERS") a Delaware
corporation, with an address of P.O. Box 2026, Fiint, MI 48501-2026, tel.:(888) 679- MI.:RS MERS is the

"Beneficiary” under this Deed of Trust and is acting sclely as nominee for

COUNTRYWIDE HOME LOANS, INC, T e - . N
("Lender” or "you") and its successors and assigns, with an address of et

4500 Park Granada, Calabasas, CA 91302-1€13

or "us" and

PREMISES: In consideration of the loan hereinafter described, we hereby mortgage grant and come\ “to
the Trustee the premises located at: .
14068 GILMORE AVE, BOW
[State, Municipalicy]
SKAGIT quhlngton 98232~9296 [(the "Prcmlse.s"}

County Z1p
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and further described as:
SEE ATTACHED LEGAL DESCRIPTION ADDENDUM

The Prerﬁ"ises._inc_ludes all buildings and other improvements now or in the future on the Premises and all rights
and interests which derive from our ownership. use or possession of the Premises and ali appurtenances thereto.
The Pte'mise's are ot vised principally for agricultural or farming purposes.

WE UNDER‘%TAND and agree that MERS is & separate corporation acting solely as nominee for Lender
und Lender's suctcssnrs and-assigns, and holds only legat title to the interests granted by us in this Deed of
Trust, but, lfnecessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the:tight: to exercise any or all of those interests, including, but not limited to, the right o
foreclose and sell the Property. and to take any action required of Lender including, but not limited to, releasing
or canceling this Dwd uf Trust E

TERM: The maximum term ofthe Note is 25 vears, including any renewals or extensions thereof.

LOAN: This Deed of Trust wﬂl secure your. loan to us in the principal amount of $ 64, 000.00 ar se
much thereol as may be advanced and readvanccd from time to time to

MICHAEL T. RASCH

TRACY L. PARKER

the Borrower(s} under the Home Equity Credit Line Agreement And Disclosure Statement (the "Note") dated

AUGUST 22, 2005 . plus interest and costs, late charges and all other charges related to the loan, all
of which sums are repayable according to the Noté. This Deed of Trust will also secure the performance of all
of the promises and agreements made by us and each Borrower and Ce-Signer in the Note, all of our promises
and agreements in this Deed of Trust, any extensions, rénewals, "amendments, supplements and other
modifications of the Note. and any amounts advanced by you under the terms of the section of this Deed of
Trust entitled "Our Authority To You." Loans under theé. Note may be made. repaid and remade from time fo
time in accordance with the terms of the Note and subject t6the Credit L,-i-m'if siet forth in the Nete.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the 1egal rlght ‘1o mongage grant and convey
the Premises to the Trustee,

BORROWER'S IMPORTANT OBLIGATIONS:

{a) PAYMENT AND PERFORMANCE: We will pay to you all amounts sccured by thlb Deed of Trust as
they become due, and shall strictly perform our obligations.

{b) TAXES: We will pay all real estate 1axes, assessments, water charges'zind sewer-rents telating to the
Premises when they become due. We will not claim any credit on. or make deduction from; ihe loan ynder the
Note because we pay these taxes and charges. We will provide you with proof of payment upcm requcat

{c) MAINTENANCE: We will maintain the building(s) on the Premises in good condltlon We WI“ not
make major changes in the building(s) except for normal repairs. We will not tear down any of the bmldlng(s}

on the Premises without first getting your consent. We will not conduct or permit any nuisance oF waste*onor 0.

the Presnises. We will not use the Premises illegally. If this Deed of Trust is on a unit in a condominium or a.

planned unit development, we shall perform all of our obligations under the declaration or covenants creatitig-or .~ .
govemning the condominium or planned unit develepment, the by-laws and regulations of the wndommmm or

planned unit development and constituent documents.

{d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, -
flood and any other hazards you may specify. We may choose the insurance company, but our cheice is subject
to your reasonable approval. The policies must be for at {east the amounts and the time periods that vou specify.
We will deliver to you upon your request the policies or other proof of the insurance. The policies must name
you as "mortgagee” and "loss-payee” so that you will receive payment on ail insurance claims, to the extent of
your interest under this Deed of Trust, before we do. The insurance policies must alse previde that you be given

s A
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DOC ID #: 00011262256108005
not less than 10 days prior written notice of any cancellation or reduction in coverage, for any reason. Upon
request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or
damage to the Premises. we will immediately notify you in writing and file a proof of loss with the insurer. You
may file a proof of loss on our behalf if we fail or refuse to do so. You may also sign our name to any check,

“draft or other order for the payment of insurance proceeds in the event of loss or damage to the Premises. 1T you
“fegéive payment of a claim, you will have the right to choose to use the money either to repair the Premises or Lo
reduce the amount owing on the Note.

“{e) CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or

N cdnsegiiential, in connection with any condemnation or other taking of the Premises, or part thereof, or for

conveyaned inlieu of condemnation, all of which shall be paid o vou. subject 1o the terms of any Priar Deed of
S Trugt.

(f) GOVERNMFNTAL REQUIREMENTS: We will comply with all laws. ordinances and regulations
app!:cable to [he use o Qeelpancy of the Premises.

(g SECURITY ENTF,REST: We will join with you in signing and filing documents and, at our expense, in
doing whatever you béligvé is necessary to perfect and continue the perfection of your lien and security interest
in the Premises.. It is.agreed that the Lender shall be subrogated to the claims and liens of all parties whose
claims or Iiens"arc-=disghérgcdr-or-pﬁid with the proceeds of the Agreement secured hereby.

{(h) OUR AUTHORITY TO.YQU: If we fail to perform our obligations under this Deed of Trust, you
may, if you chaose, perform our ubhganons and pay such ¢osts and expenses. You will add the amounts you
advance to the sums owing, on: the Note.-On which you will charge interest at the interest rale set forth in the
Nate. H, for example, we fail to-honet our promises to maintain insurance in effect, or to pay filing fees, taxes
or the costs necessary to kéep.the Premises irigood condition and repair or to perform any of our other
agreements with you, you may, if you c_hoose‘;j"advance any sums to satisfy any of our agreements with you and
charge us interest on such advances-dt the, intereét rate set forth in the Note. This Deed of Trust secures all such
advances. Your payments on our behalfwill not cure our fatlure to perform our premiscs in this Deed of Trust.
Any teplacement insurance that you obtaln’ to cowr loss or damages to the Premiscs may be limited to the
amount owing on the Note plus the amount of any Prior Deeds of Trust.

(i) PRIOR DEED OF TRUST: f he, pronsmns of this paragraph are completed, this Deed of Trust is

subject and subordinate to a prior deed of trust daled ) und given by us for the
benefit of :
as beneficiary, in the originai amount of $ S (the *Prior Deed of Trust"). We shall not

increase, amend or modify the Prior Deed of Trust without your prioz written conseat and shall upen receipt of
any written notice from the holder of the Prior Deed of Trust promptly deliver a copy of such nofice to you. We
shall pay and perform all of our obligations under the Prioe Deed of Tru‘;t dS and “hen required under the Prior
Deed of Trust.

{j) HAZARDOUS SUBSTANCES: We shall not cause or p‘i;rrhit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Premises. We="sh':'i-].]_ not-do, hor allow anyone else to do,
anything affecting the Premises that is in violation of any Environmental Law, The preceding two sentences
shall not apply to the presence, use, or stotage on the Premises of small quantities of Hazardous Substances that
are generally recegnized to be appropriate to normal residential uses and to miintenance ‘ofithe Premises. As
used in this paragraph, "Hazardous Substances" are those substances defined as toxic Or hazardous substances
by Envitonmental Eaw and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matenials contaiing aghiestos of mrmaldehvde, and
radivactive materials. As used in this paragraph, "Environmental Law" means federsl laws and law-: of the
jurisdiction where the Premises are located that relate ta health, safety or environmental: protectmn

(k) SALE OF PREMISES: We will not s¢ll, transfer ownership of, mertgage or otherwlse d:spose of our
interest in the Premises, in whole or in part, or permit any other lien or claim against the Pre:mses mthnut }our
prior written consent. :

(1) INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Deed of Trust may be negotiated or assigned by you ‘withoug:
releasing us or the Premises. You may add or release any person or property obligated under the Note and-this-
Deed of Tryst withaui Josing your rights in the Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance netice and cure period ¢
if required hy applicable law, if any event or condition of default as described in the Note occurs, the Trustee
may foreclose upon this Deed of Trust by notice and sale or may foreclose judicially, in cither case in
accordance with and to the extent provided by law. You may bid at any public sale aon all or any pottion of the

=S (_)
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Property. In addition, you or the Trustee may, in accordance with applicable law, (3} enter on and take

possession of the Premises; (i) eotlect the renial paymenis, including over-due rental payments, dircetly from

tenants; (iii) manage the Premises; and (iv) sign, cancel and change leases. We agree that the interest rate set

forth in the Note will continue before and after a default, entry of a judgment and foreclosure or public sale. In
“addition, you shall be ¢ntitled to collect all reasonable fees and costs actually incurted by you in proceeding to
" fardelosure or to public sale, including, but not limited to, trustee's fees, reasonable atiomeys fees {whether or
not there is a judicial proceeding) and costs of documentary evidence, abstracts and title reports.

~ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign te you the

" _rénts.of the Premises. You or a receiver appointed by the courts shall be entitled to enter upon, take possession

Q-f'énd lhsm'agé the Premises and collect the renis of the Premises including those past due.

’ WA]VFRS To thé extent permitted by applicable law, we waive and release any error or defects in proceedings
to enforce this Deed'of Trust and hereby waive the henefit of any present or future laws providing for stay of
execution: ex_tm_ﬁum of time, exemption {rom attachment, levy and sale and homestead exemption.

BINDING EEFECT: Each'of us shall be fully responsible for all of the promises and agreements in this Deed of
Trust. Until the Notehas:been paid tn full and your obligation to make further advances under the Noe has
heen terminated, the provisions of this Deed of Trust will be binding on us, our legal representatives. our heirs
and all future ‘bwnirs of the Premises. This Deed of Trust is for your benefit and for the benefit of anyone o
whon you may assign it. Upon pavment in full of all amounts owing to you under the Note and this Deed of
Trust, and provided:any obligation to make further advances under the Noie¢ has ternunated, this Deed of Trust
and your rights in the Premises shall end:

NOTICE: Except for any ﬁ'oli_cc-rcgufred under applicable law to be given i another manner, (a) any notice to
us provided for in this Deed of Trust shall.be given by delivering it or by mailing such notice by regular first
class mail addressed o us at the-Tast address appearing in your records or at such other address as we may
designate by notice to you as provided herf:m 4nd () dny notice to you shall be given by certified mail, return
receipt requested, 1o your address at ’

For MERS: .

P.0, Box 2026, Fiint, M1 48501-2026 *

For Lender: .

4590 Park Granada, Calakasas,:CA 91302-1613

or te such other address as you may designate by notice to us. Any notice provided for in this Deed of Trust
shall be deemed to have been given to us or you'when given in the manner designated herein.

RELEASE: Upon payment of all sums secured by this Deed’ of Trist®and provided your obligation to make
further advances under the Note has terminated, the Trustee shall discharge this Deed of Trust without charge to
us, except that we shall pay any fees for recording of a récnnveyance ofthis Deed of Trust.

SEVERABILITY: If any provision in this Deed of Trus! is hc]d 1nvahd ot unenfarceah]e the remaining
provisians shall continue in full force and effect, ;

GENERAL: You or the Trustee can waive or delay enforcing éﬁy ‘of yl:}ur'righ.ts under this Deed of Trust
without losing them, Any waiver by you of any provisions of this Deed.of Trust, will not b¢ a walver of that or
any other provision on any other occasion. .

SUBSTITUTE TRUSTEE: Lender may, from time to time, appoint a succéssor trustee by an instrument
executed and ackrowledged by Lender and recorded in the county in which this Deed. of Trust’is recorded, and
upen such recordation the successor frustee shall become vested with the sariie-powers, rlEhts duues and
authority of the Trustee with the same ¢ffect as if originally made Trustee hereunder. ¢

MERGER: There shall be ro merger of the interest or estate created by this Deed of Tru,st with - any uther estate
of intergst in the Premises at any time held by vou or for your benefit withont your written' consent. :

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDI l' OR TO- .
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT F\PORCEA\BLE U\DER C

WASHINGTON LAW.

® MERS HELOC -Deed "7 |l'li"a|.;37{(f’:/(’ 4
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THIS DEED OF TRUST has been signed by each of us under seal on the date first above written.

; cf;f44,¢;1/’lgéff (SEAL)
Grantor: N’ICHAEL T. RAS
////”;’:::zg ) Eyi:;:ié kfi;q_a——'“”' {SEAL)

Gramtor: TRACY REKEEK
(SEAL}
Cirantar:
(SEAL)
* Grantor:
STATE OF WASHINGTON -+ % =
._x(‘r {71 } s
County of TG
On this day personally appeared bg‘orc me f’;{k/lf{ t‘/ 7 /?c}’.fr:é JA€. T4 £
“ria ‘/ £ f € e
to me known to be the lndwrdu.al _,_;_ descrubed in and who execjited the within and foregoing instrument,
and acknowledged that A e signed the same as —.ﬁﬂ&‘ﬁcc and voluatary act and deed.,

for the uses and purposes therein mentioned. .
GIVEN under my hand and official seal this

3

L Heos”

,

Nm Public 1 inan for the State OfWa‘ihmglon res:dmg, at
Aard

CfA_er f( Ly

L. .
My Appointment Expires on 9_'/5 :i&‘ﬂ
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Prepared by: JOSHUA HILL
COUNTRYWIDE HOME LOANS, INC,

Branch #: 0006147
B075 S RIVER PARKWAY

TE: 08/22/2005 TEMPE, AZ 85284
TCASER Phone: (866)628-4395
DOC ID #: 00011269956108005 Br Fax No.:

BORROWER: MICHAEL T. RASCH

.PROPERT‘YADDRESS 14068 GILMORE AVE

BOW, WA 98232-9296

LEGAL DESCRIPTION EXHIBIT A

That pomon of Government Lot 4 of Section 33, Township 36 North, Range 3 East -
of the W||Iamette Mendnan descnbed as follows:

Beginning at a po-mt on thhe South line of Gilmore Avenue as shown on the Plat of
“EDISON HALLER'S ADDITIONY, as per plat recorded in Volume 2 of Plats, page
87, records of Skagit County Washmgton 310 feet East of the County road
between Section 32 and33;.,

Thence South 170 feet;

Thence East 50 feet;

Thence North 170 feet; g

Thence West 50 feet to the pomt of beginning.

Situated in Skagit County, Washmgton | e

- END OF EXHIBIT “A” -,

o
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