L e

—

‘$chool Employeaes Cradit Unlon of Washington : Audltor
325 Eastlake Avenue East Skaglt County
Seattle, WA 981095466 91712008 Pege 1 of

CHICAGO TITLE CO

Tax Parcel Na: 4592-000-011 0000 /
Title Order No: W.“&S‘!p;‘?{ m

THIS DEED OF TRUSL n}_de tms 29 day of August 2005, between
GRANTOR(S) Gregoty K. Kannedy and Wendyne C. Kennedy, hugband and wife
19664 Montpiliar A1 .., MountVemon WA 88274

TRUSTEE(S} TRUSTEE SERVICES FNC _
PO BOX 2980 SILVERDALE WA 98383

and School Empleyees Credit Unjon of Washlngton Beneﬂclary, whose address Is:

325 Eastlake Avenue East, Seatlle WA 98109-5466. -
Witnasseth: Grantor hereby bargains, sells and conveys 40 Trustee in Trust, with power of sale, the following described real
property in Skagit County, Washington.

Lot 11, Plat Of Skyridge Div. VI, according to the plat thareof racorded in Volume 15 of Plats, pages 58 and 59, records of Skagit
County, Washington. Situaled in Skagit County, Washingion.

griculture or farming PuUrposes, 'mrgethar with all the tenemants, hereditaments, and
Whing or in any wisé appsrtaining; and the rents, lssues, and profits thereaf.
diibrmance of each agreement of the Grantor herein contalned, and payment of the
100" Doliars {$100,000. 00) with Interest, in accordance with the terms
¥ahle 1o Beneficiary ar order; arid made by Grantor, and all renewals, modifications,
dBsums as may be advanced or loaned by Beneficiary to Grantor, or any of their

Ereon at such rate as shall be agreed upon .
> ; Tel rantor convays and agrees; .. o

. To keep property 1 3 one and repair, to permit ho waste lhereof ) wmplete any huilding, structure, or
improvement being built or about to be built thereon; to restore promptly any building, sifucture, of impravement thereon which may
be damaged or desiroyed: and to comply with all faws, ardinances, ragulation, c.ovanants condltlons and restrictions affacling the
property.

2. To pay before delinquent all lawfui taxes and assessments upon the property; o kaep me pmpeﬂ‘y free and clear of all other
charges, liens, Or encumbrances impairing the security of this Deed of Trust.

3. To kesep all building now or hereafter srected on the property described herein oonlinuously Insured agalnst loss by fire or
other hazards in an amount not less than the lotal debt secured by this Deed of Trust. All policies shall be held by the Bensficiary,
and be in such companies as the Beneficiary may apprave and have loss payable first to beneficlary as lts interest'may appear and
then to the Grantor. The amount collected under any Insurance policy may be applied upon any indebtedness heseby secured in
such order as the Beneficiary shall determine. Such application by the Beneficiary shalf not cause’ discontinuanice of any
proceedings to foreclose this Deed of Trust. In the event of fareclosure, ali rights of the Grentor In insuranoe pohues men in force
shall pass to the purchaser at the foreclosure sale.

4, To defend any action or proceedings to foreclose this Deed of Trust. In the event of foreclosure, alt nghts of the’ Trustes and
to pay all costs and expenses, including cost of title search and atlorney’s fees in a reasonable amount, in any suah ac\-.on or
proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustea Incun'ed n -

enforcing the obligation secured heraby and Trustee's and atiorney's fees actually incutred, as provided by statute.

&. Should Grantor fail to pay when due any toxes, assessments, Insurance premiums, liens, encumbrancas, or other oharges--’
against the property hersinabove descrbed, Beneficiary may pay the same, and the amount so paid, with interest at fie rate sat e

forth in the note secured hereby, shall be added to and becoma a part of the debt sacured in this Deed of Tnust,
Member No: 53480-1 {continued on reverse side)




IT IS MUTUALLY AGREED THAT:

1. in the evant any porfon of the property is aken or damaged ih an ernined! domain procaeding, the entire amount af the award
~“or gdch portion thereof-as mayhe nec.essary to fully sahsfy the obl:gabon secured hqmby. shall ba paid to Denaficiary to be applied
.15 such-obligation. B - Ea
T 2. By accepling. paymcnt of any sum secured tw;reby aﬁcr lLs dua da\a, Bena!\c.lary dues net waive (s right to requirs promst
- payment when due of all other sums so securad or to declare default for failura to 2o pay.

3. The Trustee shall reconvey al! or any pat of the proparty covered by this Deed of Trust o the person entitled theralo, on

writtah request of the Beneficlary, or upon salisfaction of the obhgadnn sewred and written raguest for reconveyencs made by the

Beneficiary or the parson entitied thareta.

. 4. _Upon default by Grantor in the paymant of any inuehtednsss secured hereby of In the performance of any agreement
e c:nntamed herein. all suns zecured hareby shall Immediately become dua and payable at the optlon the Baneficiary. In such

_event and updn written request of Beneficiary, Trustee or Trustee’s authorized agent shali sell the trust pmperty, in Bcoardanae with

‘the Deed of Trust act of tha state of Washington (as amended) at public auclioned the highest bidder. Any person axcept Trustaa
may bid at Trusies's sale. Trustom shall apply the proceeds of the gale as follows: {1) to the expanse of the sale, Including &
réagondtie Trustee's fee and atiomey's fae; (2) to the obligation secured by this Deed of Trust (3) the surplus, if any, shall ba
distributad'ts the persans entiled thereto or shall be deposited (less clerk's ﬁlmn f-}l with the clark of the supetior court of the
- -counly-inwhich-the-zdlauakes-plage. - = — - - —— —— ;i - ——
3. Trustes shall deliver 1o the purchaser at tha sale its deed, withoul wamanty, whlm shalli convey to the pun:hnse tha lnterest in
the properly which Grantor had or had the pawer to convey at tha ima of his execution of this Deed of Trust, and such a5 he may
Have acquired thoreafter, Trustee's deed Shall recite the facts showing that the sale was conducted in compliance and ¢onclusive
evideroe thareaf in favor of bonafide purchasers and sncumbrancers for valua,
6. The powar of sale confarmed by this Deed of Trust and by the Doed of Trust Act of the State of Washinglon is not an exclusive
remady; Beneficiary may cause this Deed of Trust to be foreclosed as a marigager.
7. In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing a succossor
trustea, and upon the racomding of such appointmant in the mortgage records of the county In which thls Daed of Trust is recorded,
the successar Trustee stall be vested with all powers of the original Trustae. The Truslea is not obligated to natify any party herato
of pending sale under Any othec.Ueed of Trust or of any action or pr‘ucaedlng In which Granter, Trustee, of Beneficiary shall be a
party unless stich aclion or proceeding is brought by the Trustes, .
8. . This Deed of Trist .applied h:v irsures to the benafit of and Is bmdlng not only on tha paries horeto, but on their heirs,
davisees, legataes, administravers, nors, suce =, and asugns The termn Beneﬂclary shall mean tha holder and owner of
the note secured hereb,v, M‘le’ther or no': nimec as Beneﬁdary herein.- | ... .

STATE OF WASHINGTON

COUNTY OF X o om i N
i cartify that | knaw or have salisfaclory evidence that -£5Ces0 0y e Yannedy  oude Ldendone. @ -
AMat ) is {mre} the person(s) who -appeared before ma, and said pe (=) acknowledged that
gigned this instrument and ad:nowledged it t& be B frea and

voiuntary setfor the uses and purpases mandoned in the msh‘urnant.

Dated _ 36 Az o &'“L’ L RDes

Mo Beods

Né-lnry Publtc
My appointment axplres &?' N 2.5™ 2609

Request for Full Reconveyance

Do not record. To be used only when note thias been paid.
TO: TRUSTEE.

The undersigned Is tha logal owner and holder of the note and -!l or.har lndnhledness secured by the within Deed of
TFrust. Sajd note, together with a1l other Indebtedness secured by sald Oeced of Trust, has. bean fully paid and satisfied; and
you are hereby requsested and directed, on payment to you of any Sums; owling to you under the terme of sald Deed of

Trust, to cancel said note above mantloned, and alt other svidences of ihdebtedness seacurad by said Deed of Trust
delivered to you herewith, together with the sald Deed of Trust. and to racanivey,’ wlthnut warranty, te the parties
deslgnated by the terms of sald Deed of Trust, all tha estate how hald by you Ih-rlundar

— - --'—-m, Cet ——e— -

School Empluy-es Cr-d t Unlon of Wasttmgtun

Dated

By L ’ . o,
Financial Management Re‘prgaén_tat__lve

Mail reconveyance to

——— e

L.

Skagit County Auditor
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