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Document Tltle OPEN END DEED OF TRUST

Reference Number(s): -{C36267-SM

Grantor(s): PHILLIP SIMPSON, DARLA SIMPSCON, HUSBAND AND WIFE

Trustee: CHICAGO FITLE COMPANY

Beneficiary: Wells Fargo Flnanmal Bank

Legal Description, if abbreviated, full legal description is located on the reverse:

LOTS 5,6 AND THE EAST 10 FEET OF LOT 7, BLOCK 98, MAP OF THE CITY OF ANACORTES, ACCORDING
TO THE PLAT THEREOFRECORDER. IN VOLUME 2 OF PLATS, PAGES 4 THROUGH 7, RECORDS OF
SKAGIT COUNTY, WASHINGTON. S__ITUATED IN SKAGIT COUNTY, WASHINGTON.

situated in the County of SKAGIT , State of Wash gjon.

Assessor’s Property Tax Parcal Account Number(s) PEaete- 3/7<-U98- ~007-0007 - Y

THIS DEED OF TRUST, made thls 24 et - day of AUGUST, 2005 , between
PHILLIP SIMPSON . and
DARLASIMPSON R _ Lt
HUSBAND AND WIFE A . ,Grantor,

whose addressis 1311 9TH ST B F ,
ANACORTES, WA 982211911 ) ,
CHICAGO TITLE COMPANY ,
Trustee whose address is 425 COMMERCIAL ST .
MOUNT VERNON, WAS 98273 ,
Wells Fargo Financial Bank, Beneficiary, whose address is 3201 Nérth 4th Avenue, Sioux Falls, South Dakota 57104
for the purpose of securing performance of each agreemaent of grantorierein contained, and payment of all amounts
due under a Credit Card Account Agreement dated AUGUST 24,2005, s
pursuant to which advances may be made on the line of creditof $ 15, 000.00

together with charges according to the terms of said ‘Credit Card Account Agreement, and alsc any and all
indebtedness, sums, future advances, and charges now:or hereafter owing or to become owing by Grantor to
Beneficiary under said Credit Card Account Agreement between Grantor and-Beneficiary.

WITNESSETH: Grantor hereby bargains, sells and conveys t6 Trustee in Trust, with power of sale,
the above-described real property in -~ SKAGIT ; = County, Washington which real
property is not used principally for agricultural or farming purposes together with all tenements, hereditaments and
appurtenances now or hereafter thereunto belonging or in any w:se appertalnrng and the rents, issues and profits
therecf. : .

To protect the security of this Deed of Trust, Grantor covenants and agrees

1. To keep the property in good condition and repair, to permit no waste thereof to complete any building,
structure or improvement being built or about to be built thereon; to restore promptly ;any building, structure ar
improvement thereon which may be damaged or destroyed; or fo comply wrth aII Iawe erdlnanoes regulations,
covenants, conditions and restrictions affecting the property. - : ;

2. To pay before delinquent all lawful taxes and assessments upon the property to keep the property free and
clear of all other charges, liens or encumbrances impairing the security of this Deed ‘af Trust, :

3. Tc keep all buildings now or hereafter erected on the property desc:rlbe_d sherein’ (;phtin_u_ously insured
against loss by fire or other hazards in an amount not less than the total debt secired Dy, this Déed of Trust. All
policies shalt be held by the Beneficiary, and be in such companies as the Beneficiary:may approve and have loss
payable first to the Beneficiary as its interest may appear and then to the Grantor, The amourit coliected under any
insurance policy may be applied upon any indebtedness hereby secured in such order: as-the Beneficiary shall
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedmgs to foreclose this
Deed of Trust or cure or waive any default or notice of default or invalidate any act dene pursuant to'stich'notige. In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at
the foreclosure sale. : .

4. To defend any action or proceeding purporting to affect the security hereof or the rlghts or pewers Uf
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorneys fées.ina
reasonable amount in any such action or proceeding, and in any suit brought by Beneficiary to forectase thrs Deed
of Trust. .

5. To pay all costs, fees and expenses in connection with this Deed of Trust, including the expenses of the
Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney's fees actually mcurred as ;
provided by statute, .
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7 6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances or

_...-c'ithér charges against the property hereinabove described, Beneficiary may pay the same and the amount so paid,

< with intérest at the rate set forth in the note secured hereby, shall be added to and become a part of the debt
Jsecured in this Deed of Trust.

: 7. Mot.to seil, convey or otherwise transfer the property or any portion thereof without Beneficiary's written
consem and “any such sale, conveyance, or transfer without Beneficiary's written consent shall be a default under

K"‘the terrns hereof

ITIS MUTUALLY AGREED THAT:

L. In the event.any portion of the property is taken or damaged in an eminent domain proceeding, the entire
amount:of the award:or such portion thereof as may be necessary to fully satisfy the obligation secured hereby,
shall be paitl to Benefmary to be applied to said obligation.

2. By acceptlng payment of any sum secured hereby after its due date, Beneficiary does not waive its right to
require prompt payment when due of all other sums so secured or to declare for failure to so pay.

3. The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person
entitled thereto, on written: request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured
and written request. for reconveyance made by the Beneficiary or the person entitled thereto.

4. As additional secunty Grantor hereby gives to and confers upon Beneficiary the right, power and autnority,
during the continuance ‘of these-Trusts, to collect the rents, issues and profits of said property, reserwng unto
Grantor the right, prior to any default by Grantor in payment of any indebtedness secured hereby or in performance
of any agreement hereunder, to collect and retain such rents, issues and profits as they become due and payable.
Upon any such default, Beneficiary miay at any time without notice, either in person, by agent, or by a receiver to be
appointed by a court, and without-regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect
such rents, issues and profits, including those past due and unpaid, and apply the same, tess costs and expenses
of operation and collection,iini;luding reascnable attorney’s fees, upon any indebtedness secured hereby, and in
such order as Beneficiary may determine. Fhe entering upon and taking possession of said property, the collectton
of such rents, issues and profits ad the apphcatlon thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or |nvalldate any act done pursuant to such notice.

5. Upon default by Grantor in the payment-of-any indebtedness secured hereby or in the performance of any
agreement contained herein, all sums securéd hereby shall immediately become due and payable at the option of
the Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in
accordance with the Deed of Trust Act 1 the State of Washington, (as amended), at public auction to the highest
bidder. Any person except Trustee may bid ‘at- Trustee's sale. Trustee shall apply the proceeds of the sale as
follows: (1} to the expense of the sale, including a reasonable Trustee's fee and attorney’s fee; (2) to the obligation
secured by this Deed of Trust; (3) the surplus: if any, shall be distributed to the persons entitled thereto or may be
depuosited (less clerk’s filing fee) with the clerk of the Superior court of the county in which sale takes place.

8. Trustee shall defiver to the purchaser at-the sale of its deed, without warranty, which shall convey to the
purchaser the interest in the property which Grantcr had or had the power to convey at the time of his execution of
this Deed of Trust, and such as he may have acqguired thereafter. Trustee's deed shall recite the facts showing that
the sale was conducted in compliance with all the requirements of law and of this Deed of Trust, which recital shall
he prima facie evidence of such compliance and concluswe ewdenoe thereof in favor of bona fide purchasers and
encumbrances for value.

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

8. Inthe event of the death, incapacity, disability or res:gnathn “of Trustee, Benefi iciary may appoint in writing
a successor trustee, and upen the recording of such appointment in'the.mortgage records of the county in which
this Deed of Trust is recorded, the successor shall be vested with all powers, of the original trustee. The trustee is
not obligated to notify any party hereto of pending sale under any othgr Deed of Trust ar of any action or proceeding
in which Grantor, Trustee or Beneficiary shall be a party unless such-action or’proceeding is brought by the Trustee.

9. This Deed of Trust applies to, inures to the benefit of, and is hinding not enty on the parties hereto, but on
their heirs, devisees, legatees, administrators, executors, successors-and assigns: The term Beneficiary shall mean
the holder and er of the note sgcured hereby, whether or not named as Beneﬁﬁm'wra
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COUNTY OF \N‘Mﬁwp\ )

On this day parsanally appeared before me PHILLIP | SIMPSON AND DAS
to me known to be the individual described in and who executed the

Notary Publicin for State of\g\Mﬁ%ﬂ [\J@TUA) residing at w_—’ \H\DJJ

Skaglt County Aud|tor
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