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DEED OF TRUST

Reference # (if applicable): !C361'3”1.—S-M'3”/__1'060039714 Additional on page __
Grantor{s): R

1. DAVIDSON, GUY

2. DAVIDSON, SANDRA

Grantee(s)
1. BANK OF THE PACIFIC
2. CHICAGO TITLE COMPANY, Trustee

Legal Description: LOT 18 AND PTN. LOT 18, PLAT OF THE POINTE DIVISION NO. 2
. Additional on page 2

Assessor's Tax Parcel ID#: 4497-000-018-0002

THIS DEED OF TRUST is dated August 26, 2005, among GUY DAVIDSON and SANDRA
DAVIDSON, HUSBAND AND WIFE, whose address is 4191 ISLANDER WAY, ANACORTES,
WA 98221 {"Grantor"}): BANK OF THE PACIFIC . whose mailing address is LOAN SERVICING
DEPARTMENT, 100 GRAND AVENUE, BELLINGHAM , WA 98225 (referred to below
sometimes as "Lender" and sometimes as "Beneficiary”}; and CHICAGO TITLE COMPANY,
whose mailing address is 425 COMMERCIAL STREET, MOUNT VERNDN WA 98273 {referred
to below as "Trustee"). e




DEED OF TRUST

Loan No: 1060039714 | {Continued) Page 2

CONVEYANCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entry and. possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
the foi]owmg describad real property, together with all existing or subsequently erected or affixed buildings,
|mpr0vernents dnd-fixturas; all gasements, rights of way, and appurtenances; all water, water rights and ditch rights
{including stéck in utilities: with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
property, including - without. {imitation all minerals, oil, gas, geothermal and similar matters, (the " "Real grnperty"]

located in SKAGIT County State of Washington:

LOT 18, PLAT OF THE POINTE DIVISION NO. 2, ACCORDING TO THE PLAT THEREOF
RECORDED IN VOLUME 14 OF PLATS, PAGES 50 AND 51, RECORDS OF SKAGIT
COUNTY, WASHINGTON

TOGETHER WITH THAT PORTION OF LOT 19 DESCRIBED AS FOLLOWS:

BEGINNING AT THE NOR_THWEST CORNER OF SAID LOT 19;

THENCE SOUTH 34°42'05" EAST ALONG THE NORTH LINE OF SAID LOT 19 A DISTANCE
OF 139.47 FEET TO THE NORTHEAST CORNER OF SAID LOT 19;

THENCE NORTH 42°47* 54" WEST A 'DISTANCE OF 134.32 FEET TO THE WEST LINE OF
SAID LOT 19; .

THENCE NORTH 36°22' 29“ EAST A DISTANCE OF 20.00 FEET TO THE POINT OF
BEGINNING:

EXCEPT THAT PORTION OF LOT 18 AND LOT 19 AS SHOWN PLAT OF THE POINTE
DIVISION NO. 2, RECORDED IN VOLUME 14 OF PLATS, AT PAGES 50 AND 51, RECORDS
OF SKAGIT COUNTY, WASHINGTON, MORE PARTICULARLY AS FOLLOWS:

COMMENCING AT THE SOUTHWEST CORNER OF. SAID LOT 18 OF THE PLAT OF THE
POINTE DIVISION NO. 2, BEING COMMON WITH THE NORTHWEST CORNER OF LOT 19,
OF SAID PLAT;

THENCE SOUTH 36°22'29" WEST ALONG THE NORTHWESTERLY LINE OF SAID LOT 19 A
DISTANCE OF 20.00 FEET TO THE TRUE POINT OF BEGINNING;

THENCE SOUTH 42°47'54" EAST A DISTANCE OF 134 32 FEET TO THE NORTHEAST
CORNER OF SAID LOT 19;

THENCE SOUTH 35°02'49" WEST ALONG THE EAST LINE OF SAID LOT 19 A DISTANCE
OF 76.00 FEET TO THE SOUTHEAST CORNER OF SAID LOT 19; :

THENCE SOUTHEASTERLY ALONG A NON-TANGENT CURVE CONCAVE TO THE
SOUTHWEST WHOSE RADIUS POINT BEARS SOUTH 34°14'37" WEST A DISTANCE OF
525 FEET THROUGH A CENTRAL ANGLE OF 1°31'42" ALONG THE SOUTHERLY LINE OF
OF SAID LOT 18 FOR AN ARC DISTANCE OF 14.00 FEET; i S

THENCE NORTH 29°02'06" EAST A DISTANCE OF 80.44 FEET;" '

THENCE NORTH 44°53'66" WEST A DISTANCE OF 32.16 FEET TO AN INTERSECTION
WITH THE NORTH LINE OF SAID LOT 19;

THENCE CONTINUING NORTH 44°53'66" WEST A DISTANCE OF 106 36 FEET .TO THE
TRUE POINT OF BEGINNING.

SITUATE IN SKAGIT COUNTY, WASHINGTON

The Real Property or its address is commonly known as 4191 ISLANDER WAY, AN-Ac_oﬁTEs.."
WA 98221. The Real Property tax identification number is 4497-000-018-0002 LTS e
CROSS-COLLATERALIZATION. In addition to the Note, this Desd of Trust secures all obligations, debts and habllltles.-,-'-"'
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L DEED OF TRUST
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plus-intérest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against
Borrower or any one or more of them, whether now existing ar hereafter arising, whether related or unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undsterminsd,.absolute or contingent, liguidated or unliquidated whether Borrower or Grantor may be liable individually
or jointly-with otliers: whether obligated as guaranter, surety, accommedation party or otherwise, and whether recovery
upon such amrounts may be or hereafter may become barred by any statute of limitations, and whether the obligation to
repay such- amounts-may 'be or hereafter may become otherwise unenforceable. If the Lender is required to give notice
of the right to canéel undér Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations ‘of ‘Grahtor to Lender, then this Deed of Trust shall not secure additional leans or obligations
unless and until such notice isgiven.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation. a revelving
line of credit,with a variable rate of interest, which obligates Lender to make advances to Borrower so long as
Borrower complies with all the terms of the Note and the line of credit has not been terminated, suspended or
cancelled; the Note allows negative.armortization. Funds may be advanced by Lender, repaid. and subsequsntly
readvanced. The unpaid balance-of the revolving line of cradit may at certain times be lower than the amount shown or
zero. A zero balance does: npt terminate the line of credit or terminate Lender's obligation to advance funds to
Borrower. Therefore, the lien:of.this Deed of Trust will remain in full force and effect notwithstanding any zero balance.

Grantor hersby assigns as security. to Lerider; all of Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected-ahd choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents-and_profits,” which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration-of all:or-part of the Indebtedness,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT-OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE- (A).-PAYMENT OF THE INDEETEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON.THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lender;” (b) Grantor has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Property; (c} the provisions of this Deed of Trust do not coenflict with, or
result in a default under any agreemant or other instrument-binding upon Grantor and do not result in a vialation of any
law, regulation, court decree or order applicable to Grantory (d) Grantdr has established adequate means of obtaining
from Borrower on a continuing basis information about Borrower’s financial condition; and (s} Lender has mads no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrower},

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "anti-deficiency™
law, or any other law which may prevent Lender from bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitied to a claim for ‘deficiency; before or after Lendsr’s commencement
or completion of any foreclosure action, either judicially or by exercise of-a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this 'I'j'e.ec_l- 'o'f. Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantot shall strictly perform all their
respective obligations under the Note, this Deed of Trust, and the Related Documents. - .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that-Borrower's and Grantor's
possession and use of the Property shall be governed by the following provisions; I

Possession and Use. Until the occcurrence of an Event of Default, Grantor may (1) rernain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents-from the Property
(this privilege is a license from Lender to Grantor automatically revoked upon default).” The following provisions
relate to the use of the Praperty or to ather limitations on the Property. The Real Property is'not ussd principally
far agricultural purposes. T .

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and pl‘nombtl’\'.r' perform-all repairs,
replacements, and maintenance necessary to preserve its value, R i

Nujsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit,. perimit, dr_suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the. generality-of.the
foregoing, Grantor will not remove, or grant to any other party the right to remave, any timber,‘minerals (including
oil and gas), coal, clay, scoria, sail, gravel or rock products without Lender's prior written consent. - L

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the: Real Pr‘bhsrt\)
without Lender's prior written consent. As a condition to the removal of any Improvements, Lendar mray réequire

Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements. of at least :

equal value, R

WA
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_.'andéf'é Right to Enter. Lender and Lender's agents and reprasentatives may enter upon the Real Property at all
réasonabla times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
'-._complianc'e with the terms and conditions of this Deed of Trust,

Compllance wuth Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
compllancs by all_agents, tenants or other persons or entities of every nature whatscever who rent, lease or
otherwlse use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
in effsct, of all ‘governmental authorities applicable to the use or occupancy of the Property, including without
limitation, the Americans.With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
regulation and W|thhuld ‘gompliance during any proceeding, including appropriate appea!s, s0 long as Grantor has
notified Lender in writing ptior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are ndt jeopardized.” Lender may require Grantor to post adeguats security or a surety bond, reascnably
satisfactory to Lender, to. protect Lender's interest.

Duty to Protect. Gr_ant_or'égre'éé: weither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those acts sé&t forth above in this section, which from the character and use of the Property are
reasonably necessary 1o prot'ect and:pieserve the Property.

TAXES AND LIENS. The quowmg prowsmns relatmg to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay when due [and in all events prior to delinquency} all taxes, special taxes, assessments,
charges {including water and séwer), fines and |mp05|t|ons lavied against or on account of the Property, and shall
pay when due all claims for work.dorie on-oF for services rendered or material furnished to the Property. Grantor
shall maintain the Property frae of all Ilens having priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and asssssments not dus, except for the Existing Indebtedness referred to
below, and except as otherwise provided in thls Deed of Trust.

Right to Contest. Grantor may withhold payment “of any tax, assessment, or claim in connection with a good faith
dispute over the obligation to pay, so long as Lender’s interest in the Property is not Jeopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen {15} days after Grantor has notice.of the filing,-secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate suraty bond or other security satisfactory to Lender in an
armount sufficient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrus as a
result of a fareclosure or sale under the lien. In any contest, ‘Geantor shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings. ...

Evidence of Payment. Grantor shall upon demand furnish 'to'Lenél.ér s'a'tisféctory evidence of payment of the taxes
or assessments and shall authorize the appropriate governmental ‘official to delwer to Lender at any time a written
statement of the taxes and assessments against the Property. -

Notice of Construction. Grantor shall notify Lender at lsast flfteen {18} days before any work is commenced, any
services are furnished, or any materials are supplied to the Property; if any mechanic's lien, materialmen's lian, or
other lien could be asserted on account of the work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantor can: and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to |nsur|ng the Property are 4 part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of flre |nsurance wuth standard extended
coverage andorsements on a fair value basis for the full insurable value covering all’ Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, “and-with-a standard mortgagee
clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as: additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such other insurance, including byt'not limited to
hazard, business interruption, and boiler insurance, as Lender may reascnably require. Pohcles'shall'be written in
form, armounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender from time to time_the
palicies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will fiot:be
cancelled or diminished without at least thirty (30) days prior written notice te Lender. Each insurance polmy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area:designated by
the Director of the Federal Emergency Management Agency as a special flood hazard area, Grantor.-agrees to
abtain and maintain Federal Flood Insurance, if available, within 45 days after notice is given by Lender that the"
Property is located in a special flood hazard area, for tha full unpaid principal balance of the loan and any priaf liehs.- '
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_.on..thé'pn"op'erty securing the loan, up to the maximum policy limits set under the National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan,

“Application.of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
thake probf of loss if Grantor fails to da so within fifteen (15) days of the casualty, Whether or not Lender’s
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and apply
the proceeds. ta the. reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the:Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
replace the damaged .or- destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon
satisfactory progf of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
tepair or restoration if. Grantor is not in default under this Deed of Trust. Any proceeds which have not been
disbursed within 180-days after their receipt and which Lender has not committed to the repair or restoration of
the Property shall be used-first to pay any amount owing to Lender under this Dead of Trust, then to pay accrued
interest, and the remainder; if .any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment:in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described below is
in effect, compliance with- the insurancge provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute.cempligngs’ with the insurance provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requirement. If any
proceeds from the insurance bécome payabl® on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

Grantor's Report on Insurance. Upon requestof Lender, however not more than once a year, Grantor shall furnish
to Lender a report on each existing policy.of insurance showing: (1} the name of the insurer; (2) the risks
insured; (3) the amount of the policy; {4} . th_e-property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the paolicy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacement cost
of the Property. S

LENDER'S EXPENDITURES. If any action or proceeding is commencad that would materially affect Lender’s interest in
the Property or if Grantor fails to comply with any provision of this'Deed of Trust or any Related Documents, including
but not limited to Grantor’s failure to comply with any obligation to maintain Existing Indebtedness in good standing as
required below, or 1o discharge or pay when due any amounts Granter is required to discharge or pay under this Deed
of Trust or any Related Documents, Lender on Grantor's béhalf may (btit shall not be obligated to) take any action that
Lender deems appropriate, including but not limited to discharging.-of paying all taxes, liens, security interests,
encumbrances and other claims, at any time levied or placed on-the Property and paying all cests for insuring,
maintaining and preserving the Property. All such expenditures incirred or paid by Lender for such purposes will then
bear interast at the rate charged under the Note from the date incirred or paid by Lender to the date of repayment by
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A} be payabls on
demand; (B} be added to the balance of the Note and be apportioned _ambng &nd ‘be payable with any installment
payments to becomne due during either (1) the term of any applicable insurance policy; or {2) the remaining term of
the Note; or (C) be treated as a balloon paymant which will be dus and pa-i,ra_:ble at the Note's maturity. The Deed of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default. L

WARRANTY; DEFENSE OF TITLE. The following pravisions relating te ewnership of ths Fim'perty are a part of this Deed
of Trust: R S

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to.the-Property in fae simple,
free and clear of all liens and encumbrances other than those set forth in the Real Progerty-deseription or in the
Existing Indebtedness section below or in any title insurance policy, title report, or final title apinion issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has thi-full right, power, and
authority to execute and deliver this Deed of Trust to Lender. g e

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will Forever defend the
title to the Property against the lawful claims of all persons. In the event any action or progeséding is commenced
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor_shall-defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall“be entiiled to
participate in the proceeding and to be represented in the proceeding by counsel of Lender’s.own choice, and
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request fror. time ta time,
to permit such participation. Lo S

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compl-i'é_s -w'i.t_h all
existing applicable laws, ordinances, and regulations of governmental authorities. - EE
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“Survival of Representations and Warranties, All representations, warranties, and agresments made by Grantor in
* this Deed of Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
~shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in full,

EXISTIN.G'_INDE_BTEE")_NES__S. The following provisions concerning Existing Indebtedness are a part of this Deed of Trust:

Existing-Lien, . The lien of this Deed of Trust securing the Indebtedness may be secondary and inferior to an
existing lien. “Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing Indebtedness
and to prevent any defalit on such indebtedness, any default under the instruments evidencing such indebtedness,
or any defauit under any-security documents for such indsbtedness,

No Modification..- Grantor "shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security ‘agreement which has priority over this Deed of Trust by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advanices under any such security agreement without the prier written consent of Lender,

CONDEMNATION. The follciw_in'g:__prbi.r'iéio:ﬁg relating to condemnation proceedings are a part of this Deed of Trust:

Proceedings. [If any proceeding in. condemnation is filed, Grantor shall promptly natify Lender in writing, and
Granter shall promptly take.such stéps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such procéeding, but Lender shall be entitled to participate in the proceeding and to be
represented in the proceeding by, counsel of its own choice all at Grantor's expense, and Grantor will deliver or
cause 1o be deliverad te Lender.such’ instruments and documentation as may be requested by Lender from time to
time to permit such participation.” _..*" =

Application of Net Proceeds. If all'or any.part-of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation,-L.ender may at its election requite that all or any portion of the
net procaeds of the award be applied to the Indsbtetiness or the repair or restoration of the Property. The net
proceeds of the award shall mean the award.after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection_with'the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of_ Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documents in addition to
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lender’s lien on
the Real Property. Grantor shall reimburse Lender for-all taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing this Deed of-Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering-this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: . (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Borrowser which Borrower is authorized or required to deduct from payments on the indebtedness secured by this
type of Deed of Trust; (3} a tax on this type of Deed of Trust'chargsable against the Lender ar the holder of the
Note; and {4} a specific tax on ali or any portion of the Indebtedness or on payments of principal and interest
made by Borrower. S .

Subsequent Taxes. If any tax to which this section applies is enacted ‘subsequent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise ahy or all of its
available remedies for an Event of Default as provided below unless Grantoreither (1) pays the tax befora it
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section and depuosits with
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender. .-~ .=

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ré'la_fing-tb this Deed of Trust as a
security agresment are a part of this Daed of Trust: T 2

Security Agreement. This instrument shall constitute a Security Agreement to the.extent any of.the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Unifortn Commercial Code
as amended from time to time. e

Security Interest. Upaon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender’s security interest in the Rents and Persanal Property. In addition to recording this Dead of
Trust in the real property records, Lender may, at any time and without further authorization.from Grantor, file
axecuted counterparts, copies or reproductions of this Deed of Trust as a financing statement.”, Granptor shall
reimburse Lender for all expenses incurred in perfacting or continuing this security interest. Upon‘default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient te Granter and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the

extent permitted by applicable {aw.
mo 00
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Addressas - The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
concerning the security interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSUF!ANCES ATTORNEY-IN-FACT. The fellowing provisions relating to further assurances and
attorney-in- fact are-a part of this Deed of Trust:

Further Assurances At any time, and from time to tims, upon request of Lender, Grantor will maks, execute and
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when regquested by
Lender, cause to_bé filéd, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lénder-may desm appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreemsents, f:nancmg statements, continuation statements, instruments of further assurance, certificates, and
other documents as may, in'the sele opinion of Lender, be necessary or desirable in order to effectuate, complets,
perfect, continue, or preserve (1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the Related Doocuments, and {2} ~the liens and security interests created by this Deed of Trust on the Property,
whether now awned of hareaftéf dcquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
writing, Grantor shall relmburse Lender for all costs and expenses incurred in connaction with the matters referred
to in this paragraph. : Lo

Attcrney-m Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantci and-at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney- m-fact for the purpose of making, executlng, delivering, filing, recording, and doing all
other things as may be necessary or. deswab]e, in Lender's sole opinion, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. [f Borrower pays aII the Indebtadness when duse, and otherwise performs all the cbligations
imposed upon Grantor under this Deed of Trust, Lendér shall exscuts and deliver to Trustee a request for full
reconveyance and shall execute and deliver ta Grantor- 4Uuitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance of an\,r matters or facts shall be conclusive proof of the
truthfulnass of any such matters or facts. .

EVENTS OF DEFAULT. Each of the following, at Lender's optmn, shall constltute an Event of Default under this Deed
of Trust:

Payment Default. Borrower fails to make any payment when dua under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply W|th or to.-pe[f.orm any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Related Documants or to comply with or to perform any
term, obligation, covenant or condition contained in any other a'gr'eemant bétWEen Lender and Borrower or Grantor,

Compliance Default. Failure to comply with any other term, obllgatlon covenant or cendition contained in this
Deed of Trust, the Note or in any of the Related Documents. . :

Default on Other Payments. Failure of Grantor within the time requnred by this Deed ‘of Trust to make any payment
for taxes or insurance, of any other payment necessary to prevent fl!lng of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Deed of Trust ar the Related. Documents is false or misleading in
any material respect, either now or at the time made or furnished or becomes false or rmslaadmg at any time
thereafter. .

Defective Collateralization, This Deed of Trust ar any of the Related Documénfs ceéses 'to be in full force and
effect {including failure of any collateral document to create a valid and perfected. securlty mterest or lien) at any
time and for any reason. i

Death or Insclvency. The death of any Borrower or Grantor, the insolvency of B'urr'ower ‘or,.Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any a35|gnmant for the benefit of
creditors, any type of creditor workout, or the commancement of any proceeding untder . an\,r bankruptcy or
insolvency laws by or against Borrower or Granter, ;

Creditor or Forfeiture Proceedmgs Commencement of foreclosurs or forfeiture proceedtngs, whether by Judlclal
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or.by any
governmental agency against any property securing the Indebtedness. This inciudes a garnishment of any of
Borrower's or Grantar's accounts, including deposit accounts, with Lender. However, this Event of Default shalt
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written- notice/of
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or farfeiture
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-proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the
dispute.

Breach.of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement between
Berrower ‘or.Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation-any: agreement concerning any indebtedness or other obligation of Borrower or Grantor to Lender,
whether existirig now or later.

Events Affectirig Gu_ara_n'tpr. Any of the preceding events occcurs with respect te any guarantor, endorser, surety,
ar accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party
dies or becomés .incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the
Indebtedness. -In the event of a death, Lender, at its option, may, but shall not be required to, permit the
guarantor's estate to assume uhconditionally the obligations arising under the guaranty in a manner satisfactory to
Lender, and, in doing so, curé any Event of Default,

Adverse Change. A'm'aterial'__adv_r-s_e change occurs in Borrower's or Granter's financial condition, or Lender
believes the prospect of paymient or performance of the Indebtadness is impaired.

Insecurity. Lender in good faith beligves itself insecure.

Existing Indebtedness. Thie payment of ariy installment of principal or any interest on the Existing Indebtedness is
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs under
the instrument securing such indebteédness and-is not cured during any applicable grace period in such instrument,
ar any suit or athar action is commenced to foreclose any existing lien on the Property.

Right to Cure. If any default, othef-than a default in payment is curable and if Grantor has not been given a notice
of a breach of the same provision of this: Deed of Trugt within the preceding twelve (12) months, it may be cured if
Grantor, after receiving written notice from Lendér démanding cure of such default: (1} cures the default within
ten {10) days; or (2) if the cure requiresmors’than ten {10} days, immediately initiates steps which Lender deems
in Lendsr’s sola discration to be sufficient to cure the default and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Eveht_df Default occurs under this Deed of Trust, at any time thereafter,
Trustee ot Lender may exercise any one or more of the following tights and remedies:

Election of Remedies. Election by Lender to pursue anv'r'erhédy'shéll not exclude pursuit of any other remady, and
an election to make expenditures or to take action to perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercisae its remedies.

Accelerate Indebtedness. Lender shall have the right at its optinn"fo-declare the entire (ndebtedness immediately
due and payable, including any prepayment penalty which Borrowet would,be required to pay.

Foreclosure. With respect to all or any part of the Real Prop?_-;rt“y, the TrUS;fee shall have the right to exercise its
power of sale and to forsclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender’ shall have all the rights and
ramedies of a secured party under the Uniform Commercial Code. Lo i

Collect Rents. Lender shall have the right, without notice to Borrower -or.Grantor ‘td- take possession of and
manage the Property and collect the Rents, including amounts past due and.unpaid, and apply the net proceeds,
over and above Lender's costs, against the Indebtedness. In furtherance of this tight, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attormey-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the sdameand collect tha
proceeds. Payments by tenants or other users te Lender in response to Lender's derpand.’shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the damand existed. Lender
may exsrcise its rights under this subparagraph either in person, by agent, or through arteéceiver. )

Appoint Receiver. Lender shall have the right to have a raceiver appointed to take possessiofi pf ‘all-or any. part of
the Property, with the power to protect and preserve the Praperty, to operate the Property, preceding or. pending
foreclosure or sals, and to callect the Rents from the Property and apply the proceeds, over and above:the'cést of
the receivership, against the Indebtedness. The receiver may serve without band if permitted- by Jaw. - Lender's
right to the appointment of a receiver shall exist whether or not the apparent value of the Froperty excéeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from:-serving as a
receiver, Lo S

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Granter, Grantor shall .-
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1}”
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ipay a .re.a'sdn_abla rental for the use of the Property, or {2} vacate the Property immediately upon the demand of
Lender.

"-Othar Remedues Trustee or Lender shall have any other tight or remedy provided in this Deed of Trust or the Note
or-hy law’

Notice of Sala. Lender shall give Granter reasonable notice of the time and place of any public sale of the Personal
Property or of the time_after which any prlvate sale or other intanded disposition of the Personal Property is to be
made. Reasonable ndtice shall mean notice given at least ten {10) days before the time of the sale or disposition.
Any sale of the _F_'ersonal Property may be mads in conjunction with any sale of the Real Property.

Sale of the Préperty, “To thé extent permitted by applicable law, Borrower and Grantor hereby waives any and all
rights to havetha Propérty marshalled. In exercising its rights and remedies, the Trustes or Lender shall be free to
sell all or any part of the.Propérty together or separately, in one sale or by separate sales, Lender shall be entitled
to hid at any public sale'on' 'aII _or-any portion of the Property.

Attorneys’ Fees; Expenses i ‘Lénder institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitléd to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether or* not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lendér .ingurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of.its rights shall become a part of the Indebtedness payable on demand and shall bear
interest at the Note rate from the-date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, however subjeet to any liimits under applicable law, Lendet's attorneys’ fees and Lender’s legal
expenses, whether or not there is-a Iawsust including attorneys’ fees and expenses for bankruptcy proceedings
{including efforts to modify or vacate any:., automatic stay or injunction), appeals, and any anticipated post-Judgment
collection services, the cost of searchlng records obtaining title reperts {including foreclosure reports}, surveyors'
reports, and appraisal fees, title insurance; and-fees for the Trustes, to the extent permitted by applicable faw.
Grantor also will pay any court costs, in addltlon t¢ all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The'fo'llowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions} are part of this Deed of Trust: -

Powers of Trustee. In addition to all powers of Trustsa- arlsmg as a matter of law, Trustee shall have the pawer to
take the following actions with respect to the Property upon the written request of Lender and Grantor: {a) join in
preparing and filing a map ar plat of the Real Property, including.the dedication of streets or other rights to the
public; {b) join in granting any easement or creating-any Testriction.on the Real Property; and (¢} join in any
subordination or other agreement affecting this Deed of Trust Dr the intarest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obllgated to notlf\[ any other ‘party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantor, Lerider, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding i is-broyght by Trustee

Trustee. Trustee shall mest all qualifications required for Trustee under. applncable law. In addition to the rights
and remedies set forth above, with respact to all or any part of the Property, the Trustee shall have the right to
foreclose by natice and sale, and Lender shall have the right to foreclose by jUdlCIa| fareclosure, in sither case in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender’s option, may from time to time appomt a successor Trustee to any Trustee
appointed under this Deed of Trust by an instrument exscuted and acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The |nstrurnent shall gontain, in addition to all
other matters required by state law, the names of the original Lender, Trustee, and Granter, the.book and page or
the Auditor's File Number where this Deed of Trust is recorded, and the narh.e and-address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall succeed to all the title, powsr; ‘and duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This procedurs for substltutlon of Trustee shall
govern to the exclusion of all other provisions for substitution. L

NOTICES., Subject to appllcable law, and except for notice required or allowed by law to be glven |n annther manner,
any notice required to be glvsn under this Deed of Trust, including without limitation any notiee’ of défault and_any
notice of sale shall be given in writing, and shall be effective when actually delivered, when agtually recewad by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mait postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of notices of fareclosure from the holder: of
any lien which has priority over this Dead of Trust shall be sent to Lender's address, as shown near the beglnnmg of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written”
notice to the other parties, specifying that the purpose of the notice is to change the party’s address. For notice. '
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r")urpos_es',"Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by law to be given in another manner, if there is more than one Grantor, any
notice.given by Lender to any Grantor is deemed to be notice given to all Grantors.

Mfsc"Eu;p_.r'sjEm;s-P"_a_ov__lsmns. The following miscellanecus provisions are a part of this Deed of Trust:

Amendménts. . This Deed of Trust, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to this
Dosd of Trust shall be effective unless given in writing and signed by the party or parties socught to be charged or
bound by the alteration or amendment.

Annual Reports, - If. the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon Fequest, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property iess all cash expenditures made in connection with the operation of the Property.

Arbitration. Borrower and Grantor and Lender agree that all disputes, claims and controversies between them
whether individual, joint, of class :in’ nature, arising from this Deed of Trust or othetwise, including without
limitation contract and itort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association in effect at the'time the claim.is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of ‘this ‘arbitration agreement or be prohibited by this arbitration agreement. This
includes, without limitation, obtaining injunctive relief or a temporary restraining order; invoking a power of sale
under any deed of trust or mortgage; obtairiinga writ of attachment or imposition of a recelver; or exercising any
rights relating to personal property; includirig taking or disposing of such property with or without judicial process
pursuant to Article 8 of the Uniform -Commercial Code. Any disputes, claims, or controversies concerning the
lawfulness or reasonableness of any act, or exercise of any right, concerning any Property, including any claim to
rescind, reform, ot otherwise modify any agreernent relating to the Property, shall also be arbitrated, provided
however that no arbitrator shall have the right or-the power to enjoin or restrain any act of any party. Judgment
upon any award rendered by any arbitrator.may be entered in any court having jurisdiction. Nothing in this Deed of
Trust shall preclude any party from seeking-equitable relief from a court of competent jurisdiction. The statute of
limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applicable in an action
brought by a party shali be applicable in any-arbitration proceeding, and the commencernent of an arbitration
proceeding shall be deemed the commencement of an action.for these purposes, The Faderal Arbitration Act shall
apply to the construction, interpretation, and enforcement.of this ‘arbitration provision.

Caption Headings. Caption headings in this Deed of-Trust are fof convenience purposes cnly and are not ta be
used to interpret or define the provisions of this Deed of-.__Trust.'__

Merger. Thare shall be no merger of the interest or estate cfsateﬂ_ by this Deed of Trust with any other interest or
ostate in the Property at any time held by or for the benefit of Lender in any. capacity, without the written consent
of Lender. H Fod

Governing Law. This Deed of Trust will be governed by fedefal._law"a_ppl':i_cable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington without regard. to-its coniflicts of law provisions.
This Deed of Trust has been accepted by Lender in the State of Washin_gto__n. :

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all references te Grantar shall mean each and every Grantor, and.all refersnces to Borrower shall mean
each and every Barrower. This means that each Borrower and Grantor-signing below is responsible for all
obligations in this Deed of Trust. AT .

No Waiver by Lender. Lender shall not he deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. No delay or omission an the part of Lendér in-axercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender of ‘a-provision of this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict-compliance with that
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor.-any course of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any’ of ‘Grantor's-obligations
as to any future transactions. Whenever the consent of Lender is required under this Deed-af Trust, the granting
of such consent by Lender in any instance shali not constitute continuing consent to subseguent instances .where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion-of Lender.
Severability, If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the offending provisionillegal; invalid;
ar unenforceable as to any other person or circumstance. If feasibls, the offending provisien shal. be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so madified, it-shail
be considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any .-

other provision of this Deed of Trust. :
HRAU
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-Suctessors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of: Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

: gownership of the Property becomes vestad in a person other than Grantor, Lender, without netice to Grantor, may
‘deal-with Brantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extensmn withoat releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness,

Time i is of the Essence Time is of the sssence in the performance of this Deed of Trust.

Waive Jury, Al pames to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or
counterclaim brc_:_ught_ by.any party against any other party,

Waiver of Hornestead .Exémf:tion. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of-Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capltallzed words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically ‘stated, to thé contrary, all references to dollar amounts shall mean amounts in lawful money
of tha United States of Amierica, -W&éids-and terms usad in the singular shall include the plural, and the plural shall
include the singular, as the context may require, Words and terms not otherwise defined in this Deed of Trust shall
have the meanings attributed to’ such terms |n the Uniform Commercial Code:

Beneficiary, The word "Beneficlaw maans BANK OF THE PACIFIC , and its successors and assigns.

Borrower. The word "Borrawer: | rr_\_sans GUY_DAVIDSON and includes all co-signers and co-makers signing the
Note. -

Deed of Trust. The words "Deed of Trust" miean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation all asstgnment and securltv interest provisions relating to the Personal Property and
Rents.

Default. The word "Default” means the Defauﬂ set forth in this Deed of Trust in the section titled "Default™.

Event of Default. The words "Event of Defa_uit mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of Trust

Existing Indebtedness. The words "Existing Indebtedness mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Granter” means GUY DAVIDSON arld SANDRA DAVIDSON.

Guaranty. The word "Guaranty” means the guaranty frpm_ g_u_arantor, endorser, surety, or accommodation party to
Lendar, including withaut limitation a guaranty of all or part of the, Nﬁte’

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, addltlons raplacements and other canstruction on the Real
Praperty, :

Indebtedness. The word "Indebtedness” means all principal, i'nterést and othier amounts, costs and expenses
payable under the Note or Related Documents, together with all renawals-of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by: Trustee or .Lender to enforce Grantor's
obligations under this Deed of Trust, together with interest on such amounts as provn:ied in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Callateralization provision of this Deed of Trust. A .

Lender. The word "Lender” means BANK OF THE PACIFIC , its successors and assugns

Note. The word "Note” means the promissory note dated August 26, 2006, in -the. orlglnal principal
amount of $100,000.00 from Borrower to Lender, together with all renewals of, extensichs ‘of, modifications
of, rafinancings of, consolidations of, and substitutions for the promissory nots .o agreement NOTICE TO
GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. :

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other artlcles of personal
property now or hereafter owned by Grantor, and now or hereafter attached or affixed td the Real Property;
together with all accessions, parts and additions to, all replacements of, and all substitutions for, any of such
property; and together with all issues and profits thereon and proceeds {including without limitation all- insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property. : :

Property. The word "Property” means collectively the Real Property and the Personal Praperty.

Real Property. The words "Real Property” mean the real property, interests and rights, as further descnbed ll"l th|s
Deed of Trust. . Fa

Related Documents. The words "Related Documents™ ==~~~ all nromissory notes, credit agreementg_.,’ l'd_ar-l""'
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sagréements,: guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter existing, executed in connection with

: the Indebtedness; provided, that the environmental indemnity agreements are not "Related Documents” and are
‘not-secured by-this Deed of Trust.

Rents, _'_lTh"e_ word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other bensfits derived from the Property.

Trustee, The W'orc_i_ “T'_l.;U$tee" means CHICAGO TITLE COMPANY, whose mailing address is 4256 COMMERCIAL
STREET, MOUNT.VERNON, WA 98273 and any substitute or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TOITS TERMS:.

S WL
GRANTOR: 2 Ry ity
T \\\\\\\‘ WARY , %,

X

iny, st
I,

STATE OF _[,{//(Jb : N )

COUNTY OF S Kd ;(C;t o

L

On this day before me, the undersigned Notary Public, personally appeaied GUY DAVIDSON and SANDRA DAVIDSON,
personally known to me or proved to me on the basis of satisfactory-evidenge to be the individuals described in and

who exscuted the Deed of Trust, and acknowledged that th igned' the Deed of Trust as their free apd veluntary act
and deed, for the uses and purposes therein mentiongd, S Loh L
i 5 e o) | -
Given under my hand and official seal this day of ..~ _ = ' 200—)
8y V\/[‘/‘M }"') Residing at @/t/mﬁj
) _ ) . e, o .
Notary Public in and (oj(he State of W a S My commission expires /0“2MS

REQUEST FOR FULL RECONVEYANCE

To: , Trustse

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You -ai‘é"hétpby
requested, upon payment of all sums owing te you, to reconvey without warranty, to the persens entitled thersto, the
right, title and interest now hsld by you under the Deed of Trust, L

Date: Beneficiary:
By:
Its:

LT
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