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. Name F1rst American Title Company
' 'Addms, PO Box 1667 HMRST AMERICAN TITLE CO.
City and Stat;:..- 1‘..’.’"““" Vemon, WA 98273 §£995- 1

Tax Account Number P123215 P123217, P123227, P123230, P123233, P123234,
P123235, P123336, P123237 P123238, P123239, P123240, P123241, P123242, P123243,
P123244, P123245, P123246 P123247 P123248, P123249, P123250, P123251, P123252,
P123253 P

Escrow #: B85995

':SUBORDINATION AGREEMENT

NOTICE: THIB SUBO__R_DINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY -BECOMING SUBJECT TCO AND OF LOWER
PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY
INSTRUMENT,

The undersigned subordinator and.'o'wnq.agi'ees as follows:

I, Fimt American Title Company of Skagit County referred to herein as "subordinator", is the owner and
holder of a mortgage dated December 16, 1997, which is recoided in Volume xx of Mortgages, page xx,
under Auditor's File No, 9803230104, recorcls of Skaglt County

2. Peoples Bank referred to herein as "lender”, is the owner and holder of a maortgage dated
19___, executed by Daniel R, Miizel and Patricia R. Burklund, husb wife, {which i= recorded m
Volume of Mortgages, page _____, under Audltm‘s Fite No &
Skagit County)} (which Is to be recorded concurrently herewitll)

3. Daniel R, Mitzel and Patricia R. Burklund, husband and wife, reforred to hercm a8 "owner", are the owners
of that portion the real property described in the mortgage n:lanhﬁed abova in Paragraph 2 that is taxed
under the above tax parcel numbers. ]

4. In consideration of benefits to "subordinator” from "owner", receipt and sui’ﬁclency of which is hereby
scknowledged, and to induce "lender" to advance funds under its morgage and all agreements in
connection therewith, the "subordinator" does hereby unconditionally subordinats the lien of his mortgage
identified in Paragraph 1 above to the lien of "lender's" mortgage, identified in Paragraph 2-above, and all
advances or charges made or accruing thereunder, including any extension or renewal theréof.

5. "Subordinater” acknowledges that, prior to the execution hereof, he has had the opportunity td'e_xamil_m the
terms of "lender's" mortgage, note and agmemems relating thereto, consents to and approves same, and
recognizes that "lender” has no obligation to "subordinator” to advance any funds under its mortgage: or see
to the application of “lender's" mortgape funds, and any application or use of such funds for purpcses other
than those pmwded for in such mortgage, note or agreements shall not defeat the subon:lmatlon herem .
made in whole or in part. .'

6. It is understood by the parties hereto that "lender" would not make the loan secured by the murtgnge m_
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regnrd to ‘the:
subordination of the lien or charge of the mortgage first above mentioned to the lien or charge of the
mortgage in favor of "lender” above referred to and shall supersede and caucel any prior agreements as to
such, or any, subordination including, but not limited to, those provisions, if any, contained in the mortgage
first above mentioned, which provide for the suberdination of the lien or charge thereof to a mortgage or
mortgages to be thereafter executed.
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€. The heirs, administrators, assigms and successors in interest of the "subordinator” shall be bourd by this
ggreement. Where the word "mortgage" appears herein it shall be considered as "deed of trust", and gender
and number of pronouns considered to conform to undersigned.

”'E'xecuted this 5/ srday of A-L{Iitfff ,}szs

" NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH

" ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
- PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT,

- PRIOR "TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE

PARTI'ES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

Subordin:‘a__t.br:' -

i i

Flrst American Tltle Company of Skaglt County

By: Gale A. Hickok, Mat\ager e

A =2 L " - ', .
Daniel R. Mitzel PatnmaR Burldunc 4 ” W
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' ACKNOWLEDGMENT - Individual

On thu dny persu:ully appeumd before me MW
SO 10 mo known

tobe the indivldual(ﬁ) d;sc_n'bed in and wio executed the within and foregoing instrument, and acknowledged that
free and voluntary act and deed, for the uses and pwiposes therein mentioned,

signed the same as

GIVEN under my hand and

/T Nawary Public in and for ghe Siate of Washi %
A residing ar

Mynppomzment oxpires = M%.7

STATE OF WASH]NGI‘ON. - " ACKMOWLEDGMENT - Corporate

County of gf;rfj ss. T

dayofﬁuﬂ U377 EQQ e 7 i bet‘meme.:henndemgned a Natary Public in and for the State of-

Washington, duly commissioned and sworn, persanally appeared Gﬂ[‘f /f A’ € /f JJP

: . and _ to me known 1o be the
Gt’g arel Seerciary-respoctively, of a .

.. the corporation that cxecuted the foregoing insuument and acknowledged ltw sud msmlment ) be the free and vofuntary
act and deed of said corporation, for the uses and purpeses therein mentioned, audmoadlstamdmnt 14 h ol ! 5
mitharized to execute the said insrument and that the seal affixed (ﬁuy)mmem:pmumlofsaudwmuon

AG Gl

3

Witness my hand and official secal hereto affixed the day and year first above writien,

z%ﬁ?‘c/,m

Ary Public in and for the State of Wa;hmgmn
diding at M in | (/24 son
oimment expires ) P~ /&~

o (AR \lumm
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'STATE OF WASHINGTON, } ACKNOW| EDGMENT - Attorney in Fact

ﬂﬁ =9~ . befare me persenaily

ll e Lm)w?l lzbc the individual who cxceuled 1he

and ucknuwlcdged thyal (ht..fslu_) signed the some as (his/her) free and vnlumnry acl and deed as Attorney in Fact for said principal

for the uses and plrpases.therein mentioned, and on oaih staed that the Power of Atlomey authorizing the exceulion ol 1his

insirument has not beett revokied wnd that soid principal Is now [iving and is nol insane.

GIVEN under my hand and _(_11Tiqiul seatl the day and year last above writlen.

Notary Prabdic iyqored for e Steate of Wadiingiog,
residing ut ?'

My appointment expires Z _’% %7

STATE OF WASHINGTON, } v ACKNOWLEDGMENT - Attorney in Fact
53 _
County of
On this: : day of .19 _ . before me persenally

appeared o me known to be the individunt who exccualed the

[oreguing instrument as Allorney in Fagl Tor

and acknowledged tha (hefshe) signed ihe same ws {his/her) In.c .ami vo}um.n-y et .md deed as Avorney in Faol for said principal
for the uses ond purposes therein mentioned, and on oath staled llmt lha Power nl Allmnt:y authorizing the execulfor ol this

instrument has net been reveked wod that said principal is now fiving ‘md W ot mt..me

GIVEN under my hand and olficial seal the day and year last above wrilten

Notry Public in and for r[n' Sm{r tj anh!m{-'m.'
residing ot : :

My appoiniment expires




