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‘| DEED OF TRUST

L . MIN 100024200009724432
THIS DEED OF TRUST is tnae this 22th dayof ARugust, 2005 ’
among the Grantor, ¥elanie J Fo'ey, a single parson

Full tegel d.ec,crtphtm located on page L

T (herein "Borrower"),
Zhicago Title Insurance Co &
(herein "Trustee”), and the Beneliciary,
Mortgage Electronic Registration Syqtemﬂ ]ne {"MERS"}, {solely as nomince for Lendcr, as hereinafter
defined, and Lender's successors and aSSIgus) MERS is organized. und existing under the laws of Delaware,
and has an address and telephone number of P.O. Box ”0"6 F]ult Mi 48501-2026 tel. (888) 679-MERS.
American Home Mortgage

) o . ("Lender") is

organized and existing under Lhe laws of  State of New York:s - , and
has an address of 527 Broadhollow Rd, Melville,MY¥" 11747,

BORROWER, in consideration of the indebtedness berein tecned and the tmst herein created, irrevocably
granis and conveys to Trustee, in trust, with power of sale, the I‘o]lowmg described property located in the
County of Skagit < s State of Washington:
Lots 5 and &, Block 2, HENSLER'S SECZOND ADDITION IO ANACORTEE:,.
according te the plat therecoZ, recorded in Velunme 3 Qf__Plats,.: page 55,
records of Skagit County, Washington. Loy i
Situated in 3kagit County, Wﬁs‘nington. = ’

THIS DEED OF TRUST IZ$ SECOND -N LIEN AND SUBSEQUENT TOQ. THE-FIRST DEED
OF TRUST RECORDING CONCURRENT HEREWITH. ” S
#and subordinate

which has the address of 2010 N Avenue S Is.“fﬂtl,'.
Anacortes [City], Washington $8221 “[Zip Coie],

(herein "Property Address"),
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TOGETHER wilh all the improvements now or hereafter erected on the property, and all easements,
rights, appustenances and rents (subject however to the rights and authorities given herein 10 Lender 1o collect
and apply such rents), all of which shall be deerned to be and remain a part of the property covered by this
Deed of Trust; and all of the foregoing, together with said property (or the leasehold estate if this Deed of Trust
is on a leasehold) are hereinafter referred to as the "Property." Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in {his Deed of Trust; but, if necessary to comply with

..law or custom, MERS, (as nomince for Lender and Lender's successors und assigns), has the right: to exercise
any.or all of those interests, inclading, bui not limited Lo, the right to foreclose and sell the Property; and to take
aiy action required of Lender including, but not limited to, releasiog or canceling this Deed of Trust.

TQ SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated

bugiust 29, 2005 und extensions and renewals thexeof (herein "Note"), in the
" principal sum of U.S. § 33, 750.00 , with interest thereon, providing for monthly installments
“"of -prineipal “and interest, wilh the balance of the indebtedness, if not sooner paid, due and payable on
Beptémber, T, 2020 ; the payment of ail other sums, with inferest thereon, advanced in

. .accordance heréwith to protect the security of this Deed of Trust; and the performance of the covenants and
agreemenis of Borrower herein contained.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to
grant and convey the Properly, and that the Properly is unencumbered, except for encumbrances of record.
Borrower-tovenants thiat Borrower wurrants and will defend generally the title 1o the Property against all claims
and desiands, subject to eicurnbrances of tecord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment -of Principal and Interest. Borrower shall prompily pay when due ihe principal and
intcrest indebtedness cwdenced by -the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower
shall pay to Lender on the duy monthly payments of principal and interest are payahle under the Notc until the
Note is paid in full,:a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessmenis (mCIudmg
condominivm and planned unit development assessments, if any) which may attain priority over this Deed of
Trust, and ground rents oo the Property. if any, plus one-twelfth of yearly premium instaliments for hazard
insurance, plus one-twelfth of yearly premium installmenis for morigage insurance, if any, all as reasonably
estimated initialy and from-time 1o time by.-Lender on the basis of asscssments and bills and reasonable
estimates theréof. Bortower shall not be-obligated, to make such payments of Funds to Lender to the extent that
Borrower makes such pavments to the holdct ‘of a prior morigage or deed of trust if such holder is an
institwtional Lender.

If Borrower pays Funds to Lender the Funds shall be held in an institution the deposm or accounts of
which are insared or guaranteed by u federal or stuts agebcy (including Lender if Lender is such an institution).
Lender shall apply the Funds to pay said tixes, assessments, insurance premiums and ground rents. Lender may
not charge for so holding and applying the 'Funds, analyzing said account or verifying and compiling said
assessmenis and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may. agree in writing at the time of execution of this Deed of Trust
that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall tot be required to-pay. Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an anniil ateounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to_the Funds was made. The Funds are pledged as
additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender, togcthcr with the futurc menthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance- prenuums and ground rents, shall exceed the
amount required to pay said taxes, assessments, insurance” premiunis and ground rents as they fall dve, such
cxcess shall be, at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the amount of the Funds held by Lendgr shall not be sufficient to pay taxes,
agsessments, insurance premiurms and ground rents as they fall dué, Borrower shall:pay Lo Lendet any amount
necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of-Ttust, Lender .shall promptly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the- Ptdpcrtiv is.so0ld or the Property is
otherwise aoqmred by Lender, Lender shall apply, no later than immediately prior t¢ the sale of the Property or
its acquisition by Lender, any Funds held by Lender at the tiree of d()'p]](.dtl()ﬂ a5 4 Ll‘f.'.d\t against the sums
secured by Lhis Deed of Trust.

3. Application of Payments. Unless applicable law provides oihcrwwc, all pdymcnts received by
Lender under the Note and paragraphs 1 and 2 hercof shall be applicd by Lender firstin payinent'of amounts
payable to Lender by Borrower under paragraph 2 hereol, then to interest payable on the Note; and then to» the
principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other sccurity agreement with a lien which has prietity over
this Deed of Trust, including Borrower's covenants to make payments when due. Borrower shall pay or-¢ause
to be paid all taxes, assessments and other charges, fines and impositions atiributable to the Property wtnch may
atlain a priority over this Deed of Trust, and leasehold paymenlts or ground rents, if any.

5. Hozard Insurance. Borrower shall keep the improvements now existing or hereaﬂer crectcd on the” '_ '
Property insured against loss by fire, buzards included within the term "extended coverage, “and shch’ othcr 3

hazards as Lender may require and in such amounts and for such perjods as Lender may tequire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lcndar S
provided, that such approval shall not be unreasonably withheld. All insurance policies and renswals thereof -~

shall be in a form acceptable to Lender and shall include a standard morigage clause in favor of and in a form’

acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the tofms:”
of any morigage, deed of trust or other security agreement with a lien which has priority over this Deed of

Trust.
In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
muke proof of loss if not made promptly by Borrower,
/

DOC  $:328622 APPL #:0000972443 (n/]
Initials:

@@ ONHA) (0205 Page 2 of § Verm 3940

LI W

SKaglt County Auditor
8/31/2005 Page 2 of

5 3:40PM




If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is mailed by Lender to Borrower (hat the insurance carrier offers 1o settle a claim for insyrance
benciits, Lender is auwthorized to collect and apply the insurance proceeds at Leader's option either to
restoration or repan‘ of the Property or to the sums secured by this Deed of Trust.

6. Preservation and Maintenance of Property; Leaseholds; Condomininms; Planned Unit
Developmenis, Borrower shall keep the Property in good repair and shall not commit wasle ot permit
mpalrment or deterioration of the Property and shall comply with the provisions of any lease if this Deed of

Frust is on a leasehold, If this Dieed of Trust is on 2 unit in a condominivm or a planned unit development,
““Bortower shall perform all of Borrower's obligations uader the declaration or covenanls creating or governing
the condominium or planned unit development, the by-laws and regulations of the condominium or planned
unit development, and constitucnt docurnents.
7. Protection of Lender “s Security. If Borrower fails to perform the covenants and agreements contained
" in-this Deed. of Trust, or if any action or procecding is commenced which materially affcets Lender's intercst in
““the.Propetty, then Lender, at Lender's opu'on upon notice to Borrower, may maike such appearances, disburse
silch. sums, inchading reasonable attorm,ys fees, and take such action as s necessary to protect Lender's
* intercst. If Lender required mortgage iosurance as a condition of mdklng the loan secured by this Deed of Trust,
““Borrower “shall piy the premiums required to maintain such insurance in effect until such time as the
requirement for such-insurance terminates in accordance with Borrower's and Lender's wrilten agreement or
applicable aw, .-

Any amounis dishurscd by Leoder pursuant to this paragraph 7, with interest thereon, af the Note rate,
shall becomne additional “indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender
agree t0 other ierms of p#ymenl, such amounts shall be payable upon notice from Lender to Borrower
requesting paymmeat, therpof. Nothmg contained in this paragraph 7 shall require Lender to incor any expense or
take any action heteunder. .

B. Tuspection. Lundet smay iake or cause to be made reasonable entries upen and inspections of the
Property, provided that Lénder shall give Borrower potice prior to any such inspection specifying reasonable
cause therefor reluted to Lender's inferest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or oonsbqnenu*al, in

connection with any toridempation or.olher taking of the Property, or part thereof, or for conveyance in lieu of
copdemnation, are hereby asstgned-4nd. shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other securily agreernent with a lien which has priotity over this Deed of Trust.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizatiof of the-§ims.securcd by this Deed of Trust granted by Lender o any successor
in interest of Borrower shall ndi operate to ielease, in any manner, the Hability of the original Borrower and
Borrower's successors in intercst. Lender shall not be required to commence proccedings against such
successor or Tefuse to extend time [or paymeént or otherwise modify amortization of the sums secured by this
Deed of Trust by reason of any demand méide by-the original Borrower and Borrower's successors in interest.
Any forbearance by Lender in exercising any-tight or remedy hercunder, or otherwisc afforded by applicable
taw, shall not be a waiver of or preclude the‘exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers., The covenaats and
agreements herein contained shall bind, andthe: rights hereunder shall inure tg, the respeclive successors and
assigns of Lender and Borrowcr, subject to. the provisions of - paragraph 16 hereof. All covenants und
agreements of Borrower shall be jeint and severdl, Any Borrower who, co-signs this Deed of Trust, but docs not
execuie the Note, (a) is co-signing this Deed of Trust only to granl -and convey that Borrower's interest in the
Property to Trustee under the terms of this Deed of Trust; “{b}-is not personally fiable on the Note or under this
Deed of Trust, and (c) agrees thar Lender and any other:Borrower hereunder may agree io extend, medify,
forbear, or make any other accommodations with regard'to the terms of this Deed of Trust or the Note, without
that Borrower's consent and wilthout releasing that Bnrro“er or modlfymg thlS Deed of Trost as to that
Borrower's interest in the Property.

12, Notice. Except for any notice required under apphcable ldw 1o bc gnen in another manner, (a) any
notice 10 Borrower provided for in this Deed of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Property Addressior at such othet’ address as Borrower may
designaie by notice to Lender as provided berein, and {b) any notice 1o, Lender shill he given by cenified mail
to Lender's address stated herein or 1o such ofaer address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for it this Deed of Trust shatl be deemed W have been given to Borrower
or Lender when given in the manner designated herein.

1}. Governing Law; Severability. The state and local Jaws applicable fo fhis Deed of Trust shall be the
laws of the jurisdiction in which the Property is Jocated. The foregoing scntence 'shall not limit the, applicability
of federal law to this Deed of Trust. In the event that any provision or clause of this Deed of Trust o1 the Note
conflicls with applicable [aw, such conflict shall not affect other provisions of ihis Deed of Trust or the Note
which can be given effect without the conflicting pruvlsnon, and to this end the prov151011&. of this Deed of Trust
and the Note are declared to be severable, As used hercin, "costs," "expenses” and " atbamcys fees” mcludc all
suns (o the extent pot prohibited by applicable law or limited herein.

14. Borrawer’s Copy Borrower shall be furnished a conformed copy of the Nole and of thlS Deed af
Trust at the time of exccution or after recordation hereof. ;

15, Rehabilitation Loan Agreement. Borrower shall {ulfill all of Borrower's obllgauons under any

home rehabilitation, 1mpmvement repair, or other loan apreement which Borrower coters into- with Eender. .-

Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in a formi-doceptabile -lo

Lender, an assignment of any rights, claims or defenses which Borrower may have against partics who supply g

lahor, materials or services in conneclion with improvements made Lo the Property, N
16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or

any interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower
is not a nawral person} without Lender's prior written consent, Leader may, at its option, require immediate .-

payment in full of all sums secured by this Deed of Trust. However, this option shall not be exercised” by )
Lender if exercise 15 prohibited by federal law as of Lhe date of this Deed of Trust.
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If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
ust pay all sums secured by this Deed of Trust. If Borrower fuils to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Deed of Trust without further notice or demand
on Borrower.

NON-UNIFORM COVENANTS. Borrowcer apd Lender fucther covegant and agree as follows:

. 17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower s breach of
" any covenant or agreement of Borrower in this Deed of Trust, including the covenants to pay when due
any sums secured by this Deed of Trust, Lender prior to acceleration shall give notice te Borrower as
provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach;
~'(3¥a daté, pot less than 10 duays from the date the notice is mailed to Borrewer, by which such breach
=t he curecl, and (4) that failore to cure such breach on or before the date specified in the notice may
resalt i acceleration of the sums secured by this Deed of Trust and sale of the Property at public auction
“ pt'a daté.not less than 120 days in the future, The notice shafl further inform Borrower of (i) the right to
“'reinstate.after accelevation, {if) the right to bring 2 conrt action 1o assert the nonexistence of a default or
any other defensé of Borrower to acceleration and foreclosure, and (iify any other maiters required to be
included‘in such notice:by applicable law. If the breach is not cured on or before the date specified in the
notice, Lender, af Lender’s option may declare all of the sums secured by this Deed of Trust to be
immediately dree and payable without further demand and may invoke the power of sale and any other
remedies permitted hy.applicable law. Lender shall be entitled to collect all reasonable costs and expenses
tnenrred in pursuing the remedles provided in this paragraph 17, including, but net limited to,
reasonable attorneys: Tees: -

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of
an event of defaulf and of Lender’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding notice of sale and shall give such notices to Borrower and to other persons as
applicable law may reéquire. After the lapse of such time as may be reguired by applicablk law and after
publication of the notice of sdle, Trustee, without demaad on Borrower, shall sell the Property at public
auction to the highest bidder st the time huld p!ace and under the terms designated in the notice of sale in
one or more parcels and in such order- as Trustee may determine. Trustee ntay postpone sale of the
Property for a period or periods it exeeeding a total of 30 days by public announcement at the time
and place fixed in the notice of sale. Lendes or Lender s designee may porchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee™s deed conveying the Property so sold without any
covenanl or warranty, expressed or implied. The recitals in the Trustee s deed shall be prima facie
evidence of the truth of the statements made ‘therein, Trustee shall apply the proceeds of the sale in the
following order: {a) fo all reasonable costs.and expenses of the sale, including, but net limited to,
reasonable Trustee s and attorneys” fees and costs of title evidence; (b) to all sums secured by this Deed
of Trist; and {¢) the excess, if any, to the Persén or persons. lega]ly enm]ed thereto, or to the Clerk of the
Saperior Court of the County in which the sale took place. -~

18. Borrower 's Right io Reinstate. Notwithstanding . Lender's acccleratlon of the sums secured by this
Deed of Trust due to Borrower's breach, Borrower shall-have the tight 1o have any proccedings begun by
Lender to #nforce this Deed of Trust discontinued at any -tirne prior to'the carlier to occur of (i) the tenth day
belore sale of the Property pursuznt to the power of sale containéd .if .thJ.S Déed of Trust or (i) entry of a
judgment enforcing this Dead of Trust if: (a} Borrower pays Lender all sums whlch would be then due under
this Deed of Trust and the Not had no accgleration occureed; (!1) Borrower cytes all breaches of any other
covenants or agreements of Borrower contained in this Deed of Trust; (c), Borrower pays all reasonable
expenses incurred by Lender and Trustee in enforcing the covenants and agreemcms of Borrower contained in
this Deed of Trust, and in eaforcing Lender’s and Trusiee's remedics -as provided m..paragraph 17 hereof,
including, hut not Jimited to, reasonable attorneys' fees; and (d) Borrower takes-such actjon as Lender may
reasonably Tequire to assure that the lien of this Deed of Trusl, Lender's intercst i the Property and Botrower's
obligation to pay the sums sccured by this Deed of Trust shall continue unirhpdired Upon'“such payment and
cure by Borrower, this Deed of Trust and the obligations secured hercby shail remam in ful] fnroc and effect as
if no acceleration bad occurred.

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As addmona] security
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrovter shall, priot to
acceleration under paragraph 17 hereof or abandonment of the Property, have the nght m co]]ex:t and retain
such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandoament of the Property, Lender in person hy

agent or by judicially appointed receiver shall be entitled to enter upon, take possession of and manhge the "
Property and to collect the rents of the Property including those past due. All rents collected by Lenderiof the = .
receiver shall be applicd first to payment of the costs of managcment of the Property and collection of #nts, .~
inchuding, but net limited to, recciver's fees, premivms on receiver’s bonds and reasonable atiorneys' fees, and

then to the sums secured by this Deed of Trust. Lender and the receiver shaif be liable to account only for: thuse. ‘ =

rents actually received.

20, Reconveyance, Upon payment of all suns secured by this Deed of Trust, Lender shall request Trustee i

1o reconvey the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured
by this Deed of Trust to Trustee. Trustee shall reconvey the Property withowt warranty and without charge fo
the person or persons legally entitled thercto. Such person or persons shall pay all costeof recordation, if any.
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21. Substitute Trustee. In accordance with applicable law, Leader may from tme to thine appoint 2

successor trustee to any Trustee appointed hersunder who has ceased to act. Withouwt coaveyance of the

und by applicable law.

22, Use of Propecty. The Property i not used principally for agricultural or farming purposes.

Property, the successor frustee shall succeed to all the title, power and duties conferred upon the Trustee herein

REQUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

action. "o :
N WITNES‘; WHEREOF, Borrowe
. /

' '_ 'B-:__)rro_\ire; and Lender request the bolder of any mortgage, deed of trust or other cacumbrance with a lien
which has priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one
of this Deed of Trust, of any defauli under the superior encumbrence and of any sale or other foveclosure

(Seal)

1 has cxecuted this Decd of Trust.
-Borrower

e
AL : T iseany

Hotsouas
{Seal)

{Seal)
-Bortawer -Borrower
T (Seal) (Seal)
w7 Borrower Borrewet
L {Seal) £Seal)
-Boreower -Borrower
iSign Original Only]

. } o5t
sLey ::'

STATE OF WASHINGTON

County of 3kagit _
On this day personaily appeared before me M=lanie J Fo

xecuted the witkin aad foregoi.n_g' instryment, and

act and deed, for'the uses and

ividual(s) described in ang.why e:
b @ eir free and volun

to e known to be '
igned the same as
fal scal s (SO,
b

acknowledged thal

DEANNA M. ROGE

Natary Pub!.;' Q and fo1 the Stete of ¥ashin
My Appointreent Expires on

6—15 0¥

purposes thercin mentioned.
GIVEN uader wwv‘ﬁﬁc
_‘;‘_\\'\ A M. R 'J 4
’.&

e

y < --h"tn\\s\\\\\“‘
M

"
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L]

DOC $:328625 APPL #:0000972443
% JIEN(WA) (0208} Page 5 of §

-

§/31/2005 Page

2
Skagit Gounty Auditor

5 of

5 3:40PM




