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7 SUBORDINATION AGREEMENT
Ne_w Loan # 0619678923

This Subordination Agreement is Qa:_ted for_rg_fe-rence 07/29/2005 and is between
WASHINGTON MUTUAL BANK =~~~ whose

principal address is 3050 Highland Pa(K\}q_ay, QoWh‘ers Grove, IL. 60515

{calied "Junior Lender and

New Senior Lender's
Name : WASHINGTON MUTUAL BANK FA

Senior Lender's .
Address : 3050 HIGHLAND PARKWAY DOWNERS GR_O_\(E, IL - 60515

(called "New Senior Lender")

RECITALS

A.Junior Lender is the vested holder and owner of the following descrlbed promlssory note
(the "Note"} secured by a mortgage or deed of trust (the "Security lnstru_ment") P
Date of Note and Security Instrument : 01/24/2003 :

Borrower(s) Name(s) ("Borrowers") : MICHAEL E. KRAUSE AND LINDAR. KRAUSE
Property Address: 14863 VALLEY VIEW DR _MOUNT VERNON, WA 9827_3:32_8.1' P

Legal Description of real property secured by Secutily Instrument ("Property”) :
Aeatx It NparNign Ago, Nov, 3 Yo, YA

Recording Date 01/29/2003  County :SKAGIT Arr;'ou' nt$5200000
Recording Number : 200301290007 Book : Page : it T T

B.Borrowers,as current owners of the Property, wish to replace their current first priority mo'rtg'age'"'-”
loan on the Property with a new first priority mortgage loan secured by the Property frgm New .
Senior Lender in the original principal sumof  § 85818.00 Date nj ey

(the "New Senior Security lnstrument")%[,‘\_{g,os My, ES@\‘)&, oSz




New: Senior Lender will not provide this financing without an agreement by Junior Lender to
_subordinate its lien/security interest lien/security in the Property to the new interest of New Senior
. Lender ..~

In consrderatlon of the benefits to Junior Lender from the new financing on the Property provided
by New, S_enror Lender Junior Lender agrees and declares as follows:

1.Subardination to New Senior Security Instrument.

Junior Lenderagrees that upon recordation of the New Senior Security Instrument,Junior Lender's
lienfsecurity iriterest.irthe Property shall be unconditionally and forever inferior junior and
subordinate in-all respects:to the lien/security interest of Senior Morgagee's New Senior Security
Instrument and all obligations it secures. Junior Mortgagee irrevocably consents to and approves
all provisions of the New Senior Security Instrument and the terms of the obligations it secures.

2.No Subordination to Other-Matters.

Junior Lender is subordinating its lien/security interest to the New Security Instrument only, and not
to other or future liens or‘'security interests in the Property. Junior Lender has no obligation to
consent to future requests for subordination of its lien/security interest.

3.No Waiver of Notice, S
By subordinating its lien/security mstrument Junior Lender is not waiving any rights it may have
under the laws of the State where the Property is‘located,or Federal law,to notice of defaults or

other notices or rights conferred by law to junior-lienholders and mortgagees.

4.Successors and Assigns.
This Agreement shall be binding upon and be for the benefit of any successor or assignee of the
New Security instrument or any successor of either of the parties.

5.Governing Law.
This Agreement shall be governed by the law of the State where the Propertv is located.

6.Reliance.

This Agreement can be relied upon by all persons having an mterest in the Property or the
Mew Senior Security Instrument. : :

7.Entire Agreement;Amendments. o

This Agreement represents the entire and complete agreement between J unior Lender and Senior

Lender. Any waiver, modification or novation of this Agreement must be- in writing,executed by New

Senior Lender (or its successors or assigns) and Junior Lender (or its successors or assigns)

and, if this Agreement was recorded in the real estate records of the government entrty in whrch the
Property is located,recorded in such real estate records,to be enforceable. - L

8.Acceptance.

New Senior Lender shall be deemed to have accepted and agreed to the terms of thrs Agreement
by recordation of this Agreement at or about the time New Senior Security Instrument is récorded. .
This Agreement shall be void if not recorded within 90 days of the reference date first wrrtten above

.
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" JUNIOR LENDER :

WASHINGTON MUTUAL BANK, FA, A FEDERAL ASSOCIATION

BY: " -

NAME :

TITLE :

W
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T STATE OF c(
'coum vor (ool

——0) - 7\///0 5 before
..o < { (B,gmué%’/v/

Me,

Personally Appedred g A’frh /Hﬂa m Iéégﬁ

Personally known to me (Dl’___pl‘(__).‘v'ed to me on the basis of satisfactory evidence to be the person(s)
whose name(s) is/are subscribed 1o the within instrument and acknowledged to me that he/she they
executed the same in his'her/their authorized capacity (ies), and that by his/her/their signature(s)
on the instrument the person(s) or the entlly upon behalf of which the person(s) acted,

executed the instrument.

WITNESS my hand and official scal. oy

¥ >

Signature of Notary Public

R oo RAMUSSEL ——

vvvvvvvvvvvv e o VLT

b “OFFICIAL SEAL" 4
}  ROSE RASMUSSEN |
) NOTARY PUEBLIC, STATE OF ILLINOIS 1

b
MYCOP:iES[Oh EXPIRES 12105/2006 ¢

P
b

LAAAAN,
Mg

| ("ihls area for notarial seal)

Prepared by:

Sandee Kim

LSI

2550 N. Red hill Ave.
Santa Ana, Ca 92705
(800) 756-3524 ext. 5026




O"'_r.d_cr_ ID1622737 Loan Number : 908-0619678923

EXHIBIT A
LEGAL DESCRIPTION

THE F OLLOWING DESCRJBED REAL ESTATE, SITUATED IN THE COUNTY OF SKAGIT, STATE OF
WASHINGTON:

TRACT 24, ‘VALLEY VIEW ADDITION", AS PER PLAT RECORDED IN VOLUME 7 OF PLATS, PAGE 47,
RECORDS OF SKAGIT COUNTY WASHINGTON.

APN: 40(34-000- 024-{)004

L M‘M -
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