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ASSIGNMENT OF RENTS

Reference # (if. apphcable) Additional on page
Grantor(s): ; ;

1. PREVIS, KATIE P

2. PREVIS, RANDY S,

Grantee(s) ;
1. Summit Bank

Legal Description: LOT 3 OF SURVEY 2003032501 16
Additional on page SEE ATTACHED EXHIBIT A

Assessor's Tax Parcel ID#: 3842 046 000 -0200

THIS ASSIGNMENT OF RENTS dated August 19, 2005, is made and executed between KATIE
P PREVIS and RANDY S. PREVIS, whose inailing address is 19305 OLYMPIC VIEW ROAD,
EDMONDS, WA 98020 {referred to below as "Grantor”) and Summit Bank, whose mailing
address is PO Box 2120, Mount Vernon, WA 98273 (referred to below as "Lender").
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-:_ASSIGNMENT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantor's right, title, and interest in and to the Rents
from the followmg described Property located in SKAGIT County, State of Washington:

See SEE ATTACHED SCHEDULE "EXHIBIT A", which is attached to this Assignment and
made a part o_f this Assignment as if fully set forth herein.

The Propqrt’i.Q__r'?-i:ts"a:ddress is commonly known as LOT 3 LAKEWOOD PARK, ANACORTES,
WA 98233. The Property tax identification number is 3842-046-000-0200

CROSS-COLLATERALIZATION:: In addition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender against
Borrower or any one-or.more of them, whether now existing or hergafter arising, whether related or unrelated to the
purpose of the Note, whethér voliintary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or gentingent, liquidated or unliquidated whether Borrower or Grantor may be liable individually
or jointly with othars, whether obligated as guarantor, surety, accommodation party or otherwise, and whather recovery
upon such amounts may be or hereafter may become barred by any statute of limitations, and whather the obligation to
repay such amounts may be or hereafter may become otherwise unenforceable.

REVOLVING LINE QF CREDiT‘ Thns Asstgnment secures the Indebtedness including, without limitation, a revolving tine
of cradit,with a variable rate of interest, which obligates Lender to make advances ta Borrower so long as Borrower
complies with all the terms of the Note and the line of credit has not been tarminated. suspended or cancelled; the Note
allows negative amortization. Funds may ba advanced by Lender, repaid. and subsequently readvanced. The unpaid
halance of the revolving line of credit'may at-certain times be lowsr than the amount shown or zero. A zero balance
does not terminate the line of credit.of tersinate Lender's obligation to advance funds to Borrower. Therefore, the lien
of this Assignment will remain in full force ahd effect notwithstanding any zero balance.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN'AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTQR'S WAIVERS. Grantor waives all rights ¢r defenses arising by reason of any "one action” or "anti-deficiency™
law, or any othaer law which may prevent Lender from brifging any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise entitied to'a claim for deficiency, before or after Lender's commencement
or completion of any foreclosure action, either'judicially-6r by exercise of a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. .Lender need not tell Barrower about any action or inaction Lendar
takes in connection with this Assignment. Borrower-gssumes the responsibility for being and keeping informed about
the Property. Borrower waives any defenses that may arise because of any action or inaction of Lender, including
without limitation any failure of Lender to realize upon the Property, or.any delay by Lender in realizing upon the
Property. Borrower agrees to remain liable under the Note wnth Lender no matter what action Lender takes or fails to
take under this Assignment, o W

PAYMENT AND PERFORMANCE. Except as otherwise prowded :n thls Asmgnment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignment.as they begome due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless and until bender exércises its right to collect the Rents as provided
below and so long as there is no default under this Assignmerit, Grantor may remain in possession and control of and
operate and manage the Property and collect the Rents, provided that thé granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cash collateral in a bankruptcy proceedlng

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrarits that:

Ownership. Grantor is entitled to receive the Rents free and clear of all nghts loans, liens, encumbrances, and
claims except as disclosed to and accepted by Lender in writing. S

Right to Assign. Grantor has the full right, power and authority to enter ir

{s} t_l‘_us- Ass‘lgnrnent and to assign and
conhvey the Rents to Lender. = :

No Prior Assignmant. Grantor has not previously assigned or conveyed tha Rents to anv other person by any
instrument now in force, : R

No Further Transfer. Grantor will not sell, assign, encumber, or othermse dlspose of any of Grantor's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any tlme, and ‘éven though no
default shall have occurred under this Assignment, to collect and receive the Rents. For th|s purpose Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property adwsmg them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent. R

Enter the Property. Lender may enter upon and take possession of the Property; demand collect and rééeive from
the tenants or from any other persons liable therefor, all of the Rants; institute and carry¢n gll Iegal proceedlngs
necessary for the protection of the Property, including such proceedings as may be necessaty to recover
possession of the Property; coliect the Rents and remove any tenant or tenants or ather persons from the bepertv.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep: the same ln rapalr,
to pay the costs thereof and of all services of all employees, including their equipment, and of all contmumg costs
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, assessrnents and
water utilities, and the premiums on fire and other insurance effected by Lender on the Property. y

Compiiance with Laws. Lender may do any and all things to execute and comply with the laws of the“’Staté 6f
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmentai agen_
affecting the Property. : ;

Leass the Property. Lender may rent or leasa the whole or any part of the Property for such term or terms and oni

such conditions as L.ender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's_s' o
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents ...

Other Acts. Lender may do all such other things and acts with respegt ta_the Property as Lender may deem

AR
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. _ﬁp:o.r_obriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
"Gra'ntor for the purposes stated above.

- ‘No Requnrement to Act, Lender shall not be required to do any of the foregoing acts or things, and the fact that
Lendér shall*have performed one or more of the foregoing acts or things shall not require Lender to do any other
.,speclflc act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantot's acgeunt and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
determing the application of any and all Rents received by it; however, any such Rents received by Lender which are
not applied.+5 such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment,and shall be-payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE.: If Grantor pays all of the Indebtedness when due and otherwise perfarms all the obligations
imposed upon Grantar under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
Grantor a suitable satisfactlon of. this Assrgnment and suitable statements of termination of any financing statement on
file evidencing Lender's security interast in the Rents and the Property. Any termination fee required by law shail be
paid by Grantor, if’ permltted bv eppilceble law.

LENDER'S EXPENDITURES If apy actlon or proceedrng is commenced that would materially affect Lender’s interest in
the Praperty or if Grantor fails.to comply with any provision of this Assignment or any Related Documents, including but
not limited to Grantor's failure to dlscharge or pay when due any amounts Grantor is required to discharge or pay under
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems appropriaté, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and other claims; at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All suchiexpenses Wwill become a part of the Indebtedness and, at Lender's option, will (A}
be payable on demand; (B) be addedto the_palance of the Note and be apportioned among and be pavable with any
installment payments to become due during-either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Note; or (C} be treated as a-balloon payment which will be due and pavable at the Note's
maturity. The Assignment also will secure pavment -of:these amounts. Such right shall be in additicn to all other rights
and remedies to which Lender may be entltled upon Default,

DEFAULT. Each of the following, at Lender s, optlon. shall constltute an Event of Default under this Assignment:
Payment Default. Borrower fails to make_any payrnen_t when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails. té comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in afiy of the Related Documents or to comply with or to perform any
term, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor,

Default on Other Payments. Failure of Grantor. within the time required by this Assignment to make any payment
for taxes or insurance, or any other payment necéssary to prevent filing of ar to effect discharge of any lien.

Environmental Default. Failure of any party to comply with qr perform when due any term, obligation, covenant or
condition contained in any environmental agreement executed in oonnectron with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor
or on Borrower's or Grantor's behalf under this Assignment or the/Related Documents is false or misleading in any
material respect, either now or at the time made or furnrshed or: becomes false or misleading at any time
thereafter. £

Defsctive Collateralization. This Assignment or any of the FIeIated‘“DooUnients ceases to be in full force and effect
{including failure of any collateral document to create a valid and perfected securlty interest or lien) at any time and
for any reason. P

Death or Insolvency. The death of any Borrower or Grantor, the msolvency of Borrower or Grantor, the
appeintment of a receiver for any part of Borrower's or Grantor's property, any -assignment for the benefit of
creditors, any type of creditor workout, or the commencement of afy. proceedlng under any bankruptcy or
insolvency laws by or against Borrower or Grantor, L

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forf_eitore proceedings, whether by judicial
proceeding, self-help, repossession or any other methed, by any creditor of ‘Borrower. r Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness This-ingludes a garnishment of
any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However this Event of Default
shall not apply if there is a good faith dispute by Borrower or Grantor as to the velldaty or reasonableness of the
claim which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender written
notice of the creditor or forfgiture proceeding and deposits with Lender monies or assurety bénd for the creditor or
forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as bemg an adequate reserve or
bond for the dispute. r

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold §r borrowed agalnst

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser surety,
or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or-accommeodatioh party
dies or becomes incompetant, or revokes or disputes the validity of, or liability under, any Guarenty of the”
Indebtedness. In the event of a death, Lender, at its option, may, but shall not be requrred to,. perrmt the y
guarantot's estate to assume unconditionally the obligations arising under the guaranty in a manner eatlsfactory to
Lender, and, in doing so, cure any Event of Default, . ;

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lendar beheves_ he '
prospect of payment or performance of the Indebtedness is impaired. s

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Grantor has not been gi'v_en a.”
notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it'may be:

cured if Grantor, after receiving written notice from Lender demanding cure of such default: {1} cures the'default .
- within fifteen (15) days; or (2} if the cure requires more than fifteen {15} days, immediately initiates steps- whrch

Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and i
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practica_l;.‘ :

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter, Lehder
may exercise any one or mere of the following rights and remedies, in addition to any other rights or remedies provided

A I’IIIII
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uAccelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the entire
* Indebtedness immediately due and payable, including any prepayment penalty which Grantor wouid be required to
pay:

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the

: Property and;collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
‘above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in-the:Lander's Right to Receive and Collect Rents Section, above. If the Rents are collected by
Lerider; then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrurmnents received in
paymaent theragf in.the name of Grantor and to negotiate the sams and collect the proceeds. Payments by tenants
or other ugers to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or. nat any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph mther in person, by agent, or through a receiver.

Appoint Receiver:’ Lender shaII have the right to have a receiver appointed to take possession of all or any part of
the Property, with thepower:to protect and preserve the Property, to operate the Property praceding or pending
foreclosure or. sale, and-to collect the Rents fram the Property and apply the proceeds, ovar and above the cost of
the receivership, against’ ‘the. lndebtedness. The receiver may serve without bond if permitted by law. Lender's
right to the appointment of‘a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantlai amount Employment by Lender shall not disqualify a person from serving as a
receiver. A .

Other Remaedies. Lender shall have aII 'other rights and remedies provided in this Assignment or the Note or by
law. R

Election of Remedies. E|ect|on by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
an election to make Bxpendltures or to take-action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perform; shaII ‘hot, affect Lender's right to declare a default and exercise its remedies.

Expanses. If Lender institutes any: sult ar action to enforce any of the terms of this Assignment, Lendear shall be
entitled to recover such sum as the court may adjudge reasonable. Whether or not any court action is involved,
and to the extent not prohibited by law,-all reasonable expenses Lender incurs that in Lender’'s opinion are
necessary at any time for the protection of’its inferest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand arid’ shali bear interest at the Note rate from the date of the expenditure until
repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's expenses for bankruptcy proceedings {including efforts to modify or vacate any automatic
stay or injunction), appeals, and any anticipated postjudgment collection services, the cost of searching records,
obtaining title reports (including foreclosurg repbrts)', surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permltted by appllcable law. Grantor also will pay any court costs, in addition to
all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following mlscellaneous prowsmns are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as 1o the matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effective unless given in writing and 5|gned by the party or parties sought to be charged or
bound by the alteration or amendment. .

Caption Headings. Caption headings in this Asmgnment are for convenlence purposes only and are not to be used
to interpret or define the provisions of this Assignment.

Govarning Law. This Assignment will be governad by foderal Iaw appheabls to Lender and, to the extent not
proempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of Washmgton

Joint and Several Liability. All obligations of Borrower and Grantor, under .thrs ‘Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
each and every Borrower. This means that each Borrower and Grantor sngnlng below is responsible for all
obligations in this Assignment, .

Merger. Thera shall be ne merger of the interest or estate created by thls asmgnment wnth any other interest or
astate in the Property at any time held by or for the benefit of Lender in any capac;ty, _wrthout the written consent
of Lender. N

Interpretatlon {1} In ail cases whera there is more than one Borrower or Grantar, then all ‘words used in this
Assignment in tha singular shall be deemed to have been used in the plural where the gontext and construction so
require. {2) |f more than one person signs this Assignment as "Grantor," the obllgatlons of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any one of more of ‘the Grantors. If
Borrower and Grantor are not the same person, Lender need not sue Borrower first;.and that Borrower need not be
joined in any lawsuit. {3} The names given to paragraphs or sections in this Ass:gnmem are for canvenience
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assrgnment unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lerides i exercising. any right
shali operate as a waiver of such right or any other right. A waiver by Lender of a provision.of thi§ Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict comphancs with that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any coursé “of dealing bétwsen
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligatrons -as 1o any
future transactions. Whenever the consent of Lender is required under this Assignmaent, the granting.of such:
consent by Lender in any instance shall not constitute continuing consent to subsegquent instances whers such
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lenc_;ler_

Notices. Subject to applicable law, and except for natice required or allowed by law to be given in‘another:™
manner, any notice required to be given under this Assignment shall be given in writing, and shall be gffective #
when actually delivered, when actually received by telefacsimile (unless otherwise required by faw}, when dor
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States-mail, as
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginnifig. of this;
Assignment. Any party may change its address for notices under this Assignment by giving formal writter notrce
to the other parties, specifying that the purpose of the notice is to change the pariy's address. For notice

purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject to app!lcable
law, and except for notice required or allowed by law to be given in another fmanner, if there is more than one ™
Grantor, any natice given by Lender to any Grantor is deemed to be notice gwen to aII Grantors

N
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: Pawers of Attomey. The various agencies and powers of attorney conveyed on Lender under this Assignment are

o ':granted for"purpnsag of secunty and may not be revoked by Grantor until such time as the same are renounced by
x.Lender ,

g h

Saverablkt{ ifa couri’wal,cqmpetent jurisdigtion finds any provision of this Assignment to be illegal, invalid, or
_,unenforceable as 10 any petson or circumstance, that finding shall not make the offending provision illegal, invalid,
‘or unentorceabiainmfb ‘mny gther person or circumstance, If feasible, the offending provision shall be considered
':modlfaed 0 that it becomes degal valid and enforceable. If the offending provision cannot be so maodified, it shall
be" Qonsriered deMaﬁrom ‘lhIS Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforc ab:l]ty wof any. promswn “of this Assignment shall not affect the legality, validity or enforceability of any
othef gfow io ot this Assngﬁn}ent

Successorsi I{ssigﬁl!‘»' Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
Assignmetit shatk be bmdmg upon and inure to the benefit of the parties, their successors and assigns. I
ownership of the P"ropertv becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's:successors with reference to this Assignment and the Indebtedness by way of forbearance or
extension W|thout releasmg Grantor from the obligations of this Assignment or liability under the Indebtedness.

Time is of the Essence Tlme is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of Washmgton as to all Indebtedness secured by this Assignment,

WAIVER OF RIGHT OF REDEMPTION “NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT,.GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDER OR JUPGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF EACH
AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TQ
THE PROPERTY SUBSEQUENT TO THE DATE QF THIS ASSIGNMENT,

DEFINITIONS. The following capitalized words énd terms shall have the following meanings when used in this
Assignment. Unless specifically 'stated to.the €ontrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America,” Werds and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require: Words and terms not otherwise defined in this Assignment shall
have the meanings attributed to such’ terms in-the Unn‘orm Commercial Code:

Assignment. The word ' Assugnrnent means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time t6 tlme together wnth all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower" means RANDY 8. PHEVIS
Default. The werd "Default” means the Default set forth in this Assignment in the section titled "Default”.

Evant of Default. The words "Event of Default" _mean any of the events of default set forth in this Assignment in
the default section of this Assignment,

Grantor. The word "Grantor” means KATIE P PHEVIS and HANDY S, PREVIS,

Guaranty. The word "Guaranty" means the gl.ua.rant\,r from guarantor endorser, surety, or accommodation party to
Lender, including without limitation a guaranty of all or part Qf the: Nete

Indebtedness. The word “Indebtedness" means all prmcupai mterest, and other amounts, costs and expenses
payable under the Note or Related Documents, together, with all rénewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Relatad Documents and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lefider to.enforce Grantor's obligations under
this Assignment, together with interest on such amounts as provided.if this Assignment. Specifically, without
limitation, indebtedness includes all amounts that may be mdlrectlv secured bv the Cross-Collateralization provision
of this Assignment, ;

Lender. The word "Lender” means Summit Bank, its successors énd assidns'

Note. The word "Note" means the promissory note dated August™19, 2005, .in‘the original principal
amount of $100,000.00 from Borrower to Lender, together with all renewats, of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement

Property. The word "Property” means all of Grantor's right, title and |nterest in and. to ‘all the Property as
described in the "Assignment” section of this Assignment, . .

Related Documents. The words "Related Documents” mean all promissory-.note_s, cradit ag'reements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages; deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and docurnents whether now or hereafter
existing, executed in cennection with the Indebtedness. :

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest. |n to-and under any
and all present and future leases, including, without limitation, all rents, revenue, ingome, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and” proceeds frorn the Property,

and other payments and benefits derived or to be derived from such leases of every kind and nature, whether due
now or fater, including without limitation Grantor's right to enforce such leases and to recewe and collect payment
and proceeds thereunder. :

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON AUGUST 19, 2005. A

GRANTOR:

'ﬁmrls.lpn'ﬁws' '

Wm ML"‘!MM mﬂ"ﬂ” Em M MW T
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stareor_UIshinNgxfor— }
ff.: .:. : .u
coU:NT.Y OF&&&L———— |

On this day. be:fore. me, "the undersigned Natary Public, personally appeared KATIE N PRS
personally known to me or proved to me on the basis of satisfactory evidence to he the mg e
who executed the ASSIGNMENT OF RENTS, and acknowledged that they signed the Asstgnme as thelr free and
valuntary act and deed, for the:uses and purposes thergin mentioned. —_—
+ L2005

ld[ % day of

Givan under my hand and affncual sp

Residing at Mf M f')ﬂ"
My commission expires 7’/'{’/616;

LASER PRG Lending; Ver, 5:35.00.005 Copr. Harland Finanarol Solutions, Ino. 1987, 2005. AR Rights Renarve €. - WA INCENLPLIOTAFC TR120 PR-4
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. _-Attachment to Assignment of Rents dated August 19. 2005
_Borrower(s) Katie P. Prvis and Randy S. Previs
Loan No.: 1192000386

EXHIBIT “A”

Block 45, LAKE CAMPBELL ADDITION TO THE CITY OF ANACORTES, according to the plat
thereof recorded iri V-cifume 2 of Plats, page 88, records of Skagit County, Washington;

TOGETHER WITH th@se pomons of the adjacent streets and alleys that would, upon vacation,
attach to said Blocks by operatron of law;

AND TOGETHER WITH that por’non of the South 60 feet of the Northwest Quaiter of the
Northwest Quarter of Sectaon 8, Townshlp 34 North Range 2 East of the Willamette Meridian,
lying West of Miller Road

(Also known as Lot 3, of SurVey reéofdéd March 25, 2003, under Auditor's File No.
2003032501186, records of Skaglt County, Washlngton)

Situated in Skagit County, Washmgton
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