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WHEN RECORDED RETURN TO:_,
Watermark Credit Union, < L
800 Stewart Street
Seattle, WA 98101

ZUT A CHICAGO TITLE
{ b{ ‘7&1 Lt DEED OF TRUST 1C35989-SM V4
“HOME EQUITY LINE OF CREDIT
.7 Open-End Variable Rate

This docmnent secures 0biigatiﬂns including the repayment of obligatory future advances

THIS DEED OF TRUST IS DATED Allg!ist 4 2005 AMONG:
JUSTIN W. RAWLS AND JOY E. RAWLS HUSBAND AND WIFE
whose address is 13173 PERSONS RQAD BOW WA 08232,

(referred to betow as “Grantor’); .

Watermark Credit Union whose address is 8{)0 Swwan Street, Seattle, Washington 98101 (referred to below sometimes
as *Lender’ and sometimes as 'Beneficiary’); and ; st

Trustee Services, Inc., a Corporation, whose’ address :s P O Box 2980, Silverdale, WA 98383,

(referred to below as "Trustee’).

Witnesseth: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following described real property
in SKAGIT County, Washington: L

Assessor's Property Tax Parcel or Account No.:  P103859

Legal Description:
LOT 2, SKAGIT COUNTY SP#94-019 SEE ATTACHED FOR
COMPLETE LEGAL DESCRIPTION .

SUBIECT TO EASEMENTS, RESTRICTIONS AND COVENANTS OF RECQRD'THEREOF.

which real property is not used principally for agriculiral or farming purposes,:': tdgether with g1l tenements, hereditaments, and
appurtenances now or hereafler thereunto helonging or in any wise, appertaining, and the rents, issues and profits thereof.

This deed of trust is for the purpose of securing:

1. Performance of each agreement of Grantor incorporated by reference or contained hercm and 2. Paymﬂnt of the Indebtedness due

and to become due wader, and performance of the conditions under the Equity Secured Loan Agreement, Variahle Rate (herein the
Agreement’) dated the same date as this Deed of ‘Frust, and all modifications, extensions and renewals theresf, executed by the Grantor in
favor of Beneficiary or other. The Agreement contemplates a series of advances of a rcvolvmg namre lobe made, repaid and remade from
time to time under the terms of the Agreement, with all such advances to be secured by this Deed of Trust “Fhe total ovtstanding principal
balance owing at any time under this Agreement shall not exceed $74,000.00, which sum is referred to'in the Agregment as the Credit
Limit. The outstanding principal balance does not include finance charges, late charges, or other cosls which may dcerne under the
Agreement. The finance charges, laie charges, or other costs which may accrue under the Agwcmcnl

NOTICE TO BORROWER: THE AGREEMENT SECURED BY THIS DEED OF TRUST CONTAINS PROVISION S FOR A
VARITABLE INTEREST RATE.

NOTICE: THIS DEED OF TRUST CONTAINS A DUE ON SALE PROVISION AND SECURES INDEBTEDNESS *
UNDER A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT ANDA VARIABLE
RATE OF INTEREST, ~-

To protect the security of this Deed of Trust, Grantor covenants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, stmcmre oF 1mpr0vcmem
being bwilt or about to be huill there on; to resiore promptly any building, strecture or improvement thereon which may be damﬂged
ot destroyed; and to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the propcrty

2. To pay before delinquent all lawful taxes and assessments upon the property; o keep the property free and clear of all othet charges, o
liens or encumbrances impairing the secority of this Deed of Trust. :

3. To provide, maintain and deliver to Beneficiary insurance in the amounts and for the periods that lender requires from an insurdnces
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- cartier chosen by borrower subject to lenders’ approval which shall not be unreasonably withheld against fire, hazards within the term
_._t-"cxteriﬂed coverage and any other hazards for which Beneficiary requites, such as, by example only, and without limitation, flood,

* .¢arthquake and/or hurricane of other insurance which fender may require in the fuwre, with loss payable 1o the Beneficiary. In the

évént e property is now, o at any lime during the term of the secured instrament is determined to be, in a special flood hazard area,

='bormwcr must maintain flood insurance. The amount(s) collected under the insurance policy(s) may be applied by Beneficiary upon

i any mdebtedness sccured hereby and in such order as Beneficiary may determine, or at the option of Beneficiary the entire amount

cnllecucd or any part thereof may be released to Trustor. Such application or release shall not cure or waive any default or notice of

default, hcrcunder or invalidate any act done pursuant to such notice and Beneficiary, solely at its option, at the wrillen request of
trustor or on its own, may apply such proceed (s) to reinstatement, but Beneficiary is under no obligation to do so. Beneficiary may
elcct solely at. its l)ptlon to have msurance proceeds applied 1o restoration of the subject property. To the extent that Trustor obtains
any form of-insutance coverage such as, by example only, and without limitation, flood, eatthquake, and/or hurricane for the subject
pmpc’ﬂ:y '_\i'_i_!.hom bcihg-:ciirected to do so by Beneficiary, all such policies shall include a standard mortgagee clause and shall name
Beneficiary as Fiorgagee. Any iasurance proceeds from any insurance policy shall be additional security for the note and Beneficiary
shall have thé"'sarr:lc rightc' tg'r_:-any such insurance policy and proceeds as it has with regard to Beneficiary required insurance policies
which are expressly assigned herein 1o Beneficiary,

The borrower stipulatessan:d aclqicwledgcs that failure to insure the property, which is the security for this agreement, according to the
terms and conditions of t_l}is:"zggrécmc_nt, is an event of default subject to the remedics available 1o Beneficiary under this agreement.

If borrower fails tci{jmaiﬁtai:_: the type of insurance coverage described above, Beneficiary may, at Beneficiary’s option and borrower’s
expense, obiain insurance with an insurance carrier of Beneficiary’s choice, protecting only lender's interest in the property in
accordance with this security agreémcﬁt. Beneficiary shall have no duty to obtain any insurance protecting borrower’s interest in

the property or covering risks: for in;hich Bcncﬁciary has not required insurance as described in the first paragraph of this covenant,
even if borrowers prcwously mamtamed such insurance coverage. Beneficiary may, at its sole option, oblain insurance in whatever
amounts and types Bcneﬁclary deems’ adcquatc ‘1o protect Beneficiary's interest in the property regardless of the unpaid principal
balance remaining vader the note of the amounts remaining under the security instrument. Borrower acknowledges that the cost of
the insurance coverage so obtained may signiﬁcaqt_ly exceed the costs of insurance the borrower could have maintained, as described
above, it borrower had purchased._ﬂié ins_l,lrancc.d'ircclly. and further may provide borrower with less or no insurance coverage
protecting borrower’s interest in thc‘propérty.; subject to applicable law. In the event of foreclosure, all rights of the Grantor in
insurance policies then in force shall pass--t'6 the purchaser at the foreclosure sale.

4. To keep all tuilding now or heeeafier erccted onlie property described herein continnowsly insured against loss by fire or other
hazards in an amount not less than the total deht secured by this Deed of Trust. All polices shall be held by the Beneficiary, and
be in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary as its interest may appear and
then to the Grantor, The amount collected under any idsurance policy may be applied upon any indebtedness hereby secured in such
order as the Beneficiary shall determine. Such application 1Y the Beneficiary shall not cause discontinuance of any proceedings to
foreclose this Deed of Trust, In the even of foreclosurc, all nghts of the Grantor in insurance poticies then in force shall pass to the
purchaser at the foreclosure sale. L

5. To defend any action or proceeding purporting 1o affect Lhc security hereof or the rights or powers of Beneficiary or Trusiee, and to
pay all costs and expenses, including cost of tille search agd-atiorney's fees in a reasonable amount, in any such action or proceeding,
and in any suit brought by Beneficiary to foreclose this Deed of Trust.

6. To pay all costs, fees and expenses in connection with this Deed of Trust mcludmg the expenses of the Trustee incwrred in
enforcing the obligation secured hereby and Trustee’s and attomcy § fees actually incurred, as provided by statute.

7. Should Grantor fail to pay when due any taxes, assessments, msurance premlums liens, encumbrances or other charges against
the propenty herein above described, Beneficiary may pay the same, and the' amount 50 paid, with inlerest at the rate set forth in
the note secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:
1. Inthe event any portion of the propcrty is taken or damaged in an eminent domam pmcccdmg, ‘the entire amount of the award or

such portion thereof as may be necessary to fully satisfy the obligation secured hcreby, shall bé pald to Beneficiary to be applied
to said ohligation.

2. By accepting payment of any sum secured hereby after its due date, Beneficiary does’ nol waive 1ls nght Io require prompt payment
when due of all other sums so secured or 1o declare default for failure to so pay. :

3. The Trastee shall reconvey all or any part of the property covered by this Deed of Trust to'ﬁic pcréon- éntitled thereto on written
request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and wnttcn rcqucst for, reconvcyancc made
by the Beneficiary or the person catitled thereto. :

4. Upon default by Grantor in the payment of any indebledness secured hereby or in the performari'(;c"'(}f'ény égrcerﬁcﬂl contained
herein, all sums secured hereby shall immediately become die and payable at the option of the Benéfi iciary, Tn suchy event and wpon
written request of Beneficiary, Trusiee or its authorized agent shall sell the trust property, in accordance; wrth thc Deed of Trust Act
of the State of Washington, at public auction o the highest bidder. Any person except Trustee may bid-ap: Trustce s.sile, Trustee
shall apply the proceeds of the sale as follows: (1) to the expense of sale, including a reasonable Trustee’s foe-and attorney 8 fee,
(2) to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be distributed to the persons. cnt;tled thcrcto,

5. Tiustee shall deliver to the purchaser at the sale its deed, without warranty, which shall convey to the purchascr thc 1ntcrcst in the
property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have
acquired thereafter. Trustee’s deed shall recile the facts showing that the sale was conducted in compliance with al] the requlrcmcnts'
of law and of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclasive ev:derrce thereof
in favor of bona fide purchasers and encumbrances for value. ;

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the Staie of Washington is not an cxcluswe
remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. Inthe event, of the death, incapacity or disability or resignation of Trustee, Beneficiary shall appoint in writing a successor
Trustee, and uporn recording of such appointment in the morigage records of the county in which this Deed of Trust is recording,
the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not obligated to notify any party heréto
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of'pending sale under any other Deed of Trust or of any action or proceeding in which Grantor, Trustee or Beneficiary shall be a
‘"b_arty'unless such action or proceeding is brought by the Trustee.

' T‘his Deed of Trust applies 1o, inures to the benefit of, and is binding not only on the parties herete, but on their heirs, devisees,
'-'!egat_ee's', administrators, execulors, successors and assigns. The term Beneficiary shall mean the holder and owner of the note
_.;:*secﬁ:'red- 'liercby, whether or not named as Beneficiary herein.

9.:: Ay any ume 01‘ from time to time, without liability therefore and without notice, upon written request of beneficiary and presentation
“of this Deed and the Agreement for endorsement, and without affecting the personal liability of any person for payment of the
mdebtedness secured hereby, Trustee may: reconvey any part of said propeety; consent to the making of any map or plat thereof;
_]Om m grantmg any easement thereof; or join in any extension agreement substituting the lien or charge hereof.

10. 'l'hc ass1gnment of the’ rems issues and profits of said property is expressly intended to be absolute upon Grantor’s default evidenced
by notice: of default by Trustee, however, Grantor reserves the right prior to its default, in payment of any indebtedness secured
hereby or in perfonnance of. any agreement hereunder to collect and obtain such rents, issues and profits as they become due and
payable. Upon dny such defaull it is the express intention of the parties hereto that all rents, isstes and profits shall be and they
hereby are asmgned abso]utcly m the Beneficiary hercof as payment protanto of the obligations secured hereunder. This assignment
shall not cure or waive apy default_ or notice of default herevnder.

11. In the event of sale_,__trén_sfcr";-_ponv;j'fance, or alienation of said property or any part thereof, or any interest therein, whether volontary
ot involuntary, Beneficiary shall ha"'v.t?__the right of acceleration, at its option, to declare the note secured by this deed of trust,
irrespective of the maturity ddte expresséd therein, and without demand or notice, immediately due and payable, including any
prepayment charge provided forthesein. No waiver of this right shall be effective unless n writing. Consent by the Benefiviary
10 one such transaction shatt not consntule awaiver of the right 1o require such consent to succeeding Lransactions,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS

STATE OF WASHINGTON b]
- 4 ) 88,
County of 5‘(& C;,Jd* )
On this q\”'\ day of QULQA.L%‘F hcfore me a Notary Public in and for said state, personally
R v
appcared(}u,sj\:lr‘\\l\)‘?d{_t.;—)‘“) 50‘1—\ E QGLLA-J!Q) , known 10 me

to be the person(s) whe executed the within DEED OF TRUST and aclmowledgc_drto me u)at- he/she/they executed the same for the

purposes therein stated.

Notary Public for Washinét_én &

My Commission Expires: £ JO/ l / Wi

STATE OF WASHINGTCON }
} ss.
County of )
On this day of , before me, a Notary Pubhc in éﬁd for _sa-iﬂ. ét‘atc, personally
appeared and

, kinown io me

to be the person(s) who executed the within DEED OF TRUST and acknowledged to me that he/she/they cxec_;itced"'.ﬂi.é__saiﬁe._fc)"r the
porposes therein stated,

Notary Public for Washington

My Commission Expires:

RisH




Order No.: IC35989-5M

EXHIBIT “A"

Lot 2 of SKAGIT COUNTY SHORT PLAT NO. 94-019 as approved August 15, 1994, and
. Tecorded August 18, 1984, in Volume 11 of Short Plats, page 101, under Auditor's File No.
" -~ 8408180018, records of Skagit County, Washington; being a portion of the Southeast Quarter
~ of the Northwest Quarter of Section 29, Township 35 North; Range 3 East of the Willamette
-~ Meridian.

Siii‘xgted in Skagit County, Washinglon
- - END OF EXHIBIT “A” -
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