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N "-_-::__::"':-Deed of Trust

This Deed of Trust, made this 3[ dayof _Decen 235'2. 2004 between
i&w Re;uc_[\‘s pw({ Weudy p‘, f/t‘w , Grantor, whose address
is 9530 Glenwood Acres, Sedro Woo]ley, WA 98284, Janice Gailey, Trustee, and Thomas G.
Stidham, Beneficiary, whose address is 15314 Deception Road, Anacortes, WA 98221.

Witnesseth: Grantor hereby bargains, sells and co.m'?eys._fto_g Trustee in Trust, with power of
sale, the following described real property in Skagit County, Washington.

LEGAL: LOT 2, “GLENWOOD ACRES PLAT, SKAGIT COUNTY WASHINGTON™.
AS PER PLAT RECORDED IN VOLUME 7 OF PLATS. PAGE 95, RECORDS OF
SKAGIT COUNTY, WASHINGTON. D

b 555 C)

ADDRESS: 9530 Glenwood Acres, Rd., Sedre Woolley, WA 98284-8760

which real property is not used principally for agricultural or farmmg purposes, together with
all the tenements, hereditaments, and appurtenances now or hereafter thereunto belongmg or in
any wise appertaining, and the rents, issues and profits thereof. : o

This deed is for the purpose of securing performance of each agreement of grantor herein
contained, and payment of the sum of Fourteen Thousand One Hundred Elghty-sxx dol!ars and
90/100 ($ 14,186.90) with interest, in accordance with the terms of a promissory note of even
date herewith, payable to Beneficiary or order, and made by Grantor, and all renewals,
modifications and extensions thereof, and also such further sums as may be advanced or loaned.
by Beneficiary to Grantor, or any of their successors or assigns, together with interest. thereon o
at such rate as shall be agreed upon. S
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5 -Té p'r_ot'efa the security of this Deed of Trust, Grantor covenants and agrees:

k. To keep ‘the property in good condition and repair; to permit no waste thereof; to
complete any building, structure or improvement being built or about to be built thereon; to
restore promptly.any building, structure or improvement thereon which may be damaged or
destroyed:  and -to comply with all laws, ordinances, regulations, covenants, conditions and
restrictions affectmg the property.

2. To pay before delmquent all lawful taxes and assessments upon the property; to keep the
property free and clear of all other charges, liens or encumbrances impairing the security of this
Deed of Trust. :

3. To keep all bulldmgs now ‘or hereafter erected on the property described herein
continuously insured against loss by ﬁre or other hazards in an amount not less than the total
debt secured by this Deed of Trust

4. To defend any action or proceedmg purportmg to affect the security hereof or the rights or
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost of title
search and attorney’s fees in a reasonable amount, in any such action or proceeding, and in any
suit brought by Beneficiary to foreclose thls Deed of Trust.

5. To pay all costs, fees and expenses in' connection ‘with this Deed of Trust, including the
expenses of the Trustee incurred in enforcing the’ obhgatlon secured hereby and Trustee’s and
attorney’s fees actually incurred, as provided by statue '

6. Should Grantor fail to pay when due any taxes, assessments insurance premiums, liens,
encumbrances or other charges against the property | heremabove described, Beneficiary may
pay the same, and the amount so paid, with interest at the tate set forth in the note secured
hereby, shall be added to and become a part of the debt secured in'the Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an emlnent domain
proceeding, the entire amount of the award or such portion as may be necessary to fully satisfy
the obligation secured hereby, shall be paid to Beneficiary to be applied to sald obhgatlon

2. By accepting payment of any sum secured hereby after its due date, Beneﬁclary does not
waive its right to require prompt payment when due of all other sums so secured or to declare
default for failure to so pay. : :

3. The Trustee shall reconvey all or any part of the property covered by this Deed o.f Trustto '

the person entitled thereto, on written request of the Grantor and the Beneficiary, or upon-’
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-satisfaetien of the obligation secured and written request for reconveyance made by the
Be’rieﬁéiary or the person entitled thereto.

4 Upon defau!t by Grantor in the payment of any indebtedness secured hereby or in the
performance_ of any agreement contained herein, all sums secured hereby shall immediately
become “dite. and payable at the option of the Beneficiary. In such event and upon written
request of Beneﬁmary, Trustee shall sell the trust property, in accordance with the Deed of
Trust Act of the State of Washington, at public auction to the highest bidder. Any person
except Trustee miay bid" at Trustee’s sale. Trustee shall apply the proceeds of the sale as
follows: (1) to any first mortgage or Deed of Trust that may exist. (2) to the expense of the
sale, including a reasonable Trustee’s fee and attorney’s fee; (3) to the obligation secured by
this Deed of Trust; (4) the surplus, if any, shall be distributed to the persons entitled thereto.

5. Trustee shall dehver to the p'ljrchaser at the sale its deed, without warranty, which shall
convey to the purchaser the interest in the property which Granto had or had the power to
convey at the time of his executlon of this Deed of Trust, and such as he may have acquired
thereafter. Trustee’s deed shall. rec1te the facts showing that the sale was conducted in
compliance with all the requirements of law and of this Deed of Trust, which recital shall be
prima facie evidence of such comphance and conclusive evidence thereof in favor of bona fide
purchaser and encumbrancers for value '

6. The power of sale conferred by this Deed of Tr_t_ié__'t_and by the Deed of Trust Act of the
State of Washington is not an exclusive remedy, Beneficiary may cause this Deed of Trust to
be foreclosed as a mortgage. S

7. In the event of the death, incapacity, disability or_:resigriati_(_)'n of Trustee, Beneficiary may
appoint in writing a successor trustee, and upon the "recording of such appointment in the
mortgage records of the county in which this Deed of Trust is recorded, the successor trustee
shall be vested with all powers of the original trustee. The trustee is not obligated to notify any
party hereto of pending sale under any other Deed of Trust or of any action or proceeding in
which Grantor, Trustee or Beneficiary shall be a party unless’ such aetlon or proceeding is
brought by the Trustee. A _

8. This Deed of Trust applies to, inures to the benefit of, and is bmdmg 'ﬁbt only .'on the parties

hereto, but on their heirs, devisees, legatees, administrators, executors and 3551gns The term
Beneficiary shall mean the holder and owner of the note secured hereby, whether or mt named

as Beneficiary herein. R
%‘. W VE£Y,

t Signature 77 2 2’ /-RENCH at” 7o
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Grantor SigpAture &)E’V’l(b? Pulfen Date
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. Deed of Trust cont.

STATE OF WASHlNGTON )
_ : S8
County of: Skaglt < )

On this day personally_appeared before me ///E 4/ F/{)E/U( /'i to me known to be
the individual described im“and who executed the within and foregoing instrument and
acknowledged that she sigried_ the same as here free and voluntary act and deed, for the uses
and purposes therein’ mentloned

On this day personally appeared bcforc me WE#)&)/ /OULZ,E/// to me known to be
the individual described in~and who executed the ‘within and foregoing instrument and
acknowledged that she signed the same as here free and voluntary act and deed, for the uses

and purposes therein mentioned...
57

Given under my hand and official seal th]S [ day of QOC < mé - F, 2004

@ %7 4// / Oﬁ///)f"/ *é/

Lﬁotary Public in and for'the State of Washmgton S
} ﬁ OFFICIAL SEAL
residing at: §m/ vo~ (/)0// oy LU LINDA J. DENNIS

My appointment expires: j Vi ﬁ?’ / = ,97&0 é

STATE OF WASHINGTON

(WfﬂWIHNWWWMMW |
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