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THIS DEED OF TRUST, made thls 20 day of July, 2005, between
GRANTOR(S) Laura W Schm|dt also known of record as Laura Schmidt Kennedy, as her separate estate
17299 Lake View' Boulevard Mount Vemon WA 98274

TRUSTEE(S)  TRUSTEE SERVICES, INC
PO BOX2980 SILVERDALE WA 98383

and School Employees Credit Union of Washington, Beneficiary, whose address is:

325 Eastlake Avenue East, Seattle WA 98109-5466.
Witnesseth: Grantor hereby bargains, sells and ccmveys to Trustee in Trust, with power of sale, the following described real
property in Skagit County, Washington, _ .

Lot 34, PLAT OF CHEASTY'S BIG LAKETRACTS SKAGIT COUNTY, WASHINGTON, according to the plat thereof recorded in
Volume 4 of Plats, page 49, records of Skagit County, Washington.

appurigagiet oo gt &, thereunto belonging or in any wise appertammg, and the rents, issues, and prof' its thereof.
Tlu‘k (N iy g T ﬁisecunng perfonnance of gach agreement of the Grantor herein contained, and payment of the
DUSATEANINE HUNDRED NINETY FIVE AND 001100~ Dollars {$60,995.00) with interest, in
acgbrdaf hice with this $ms of} pr&ussory note of even: date herewith, payable to Beneficiary or order, and made by Grantor, and
a!lfrene}vals modifipations, arf e;&ns:ons thereof, and also such further sums as may be advanced or loaned by Beneficiary to
Griintor; or any, of theiesucceg ors:nr assigns, together mth interest thereon at such rate as shall be agreed upon.
i _Q)_;&d of Trust, Grantor conveys and agrees |

1.% g ghod candition and repain; to pemnit no waste thereof, ta complete any building, structure, or
impro% - 7 rﬁq& to be built thereon; to restore promptly any’ bwldmg, structure, or improvement thereon which may
be damddeg. & mﬁ to comply with all laws, ordlnanoes, regulatn:m ‘covenants, conditions, and restrictions affecting the

property. iy

2. To pay befare delinquent all lawful taxes and assessments upon thie property to keep the properly free and clear of ail other
charges, liens, or encumbrances impairing the security of this Deed ot Trust = .

3. To keep all building now or hereafter erected on the property descrlbed herem contmuously insured against loss by fire or
other hazards in an amount not less than the total debt secured by this Deed of Trust; All policies shall be held by the Beneficiary,
and be in such companigs as the Beneficlary may approve and have loss payable fi first to beneficiary as its interest may appear and
then to the Grantor. The amount collected under any insurance palicy may be apnlied upon any indebtedness hereby secured in
such order as the Beneficiary shall determine. Such application by thé. Beneﬁclary ‘ghall, not cause discontinuance of any
proceedings to foreciose this Deed of Trust. In the event of foreclosure, all rights of the Grantor in insurance policies then in force
shall pass to the purchaser at the foreclosure sale.

4. To defend any action or proceedings to foreclose this Deed of Trust. In the event of foreclosure all rights of the Trustee, and
to pay all costs and expenses, including cost of fitle search and attomey's fees in a reasonabie amount in any such action or
proceeding, and in any suit brought by Beneficiary to foreclose this Deed of Trust, :

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, lncludmg the expenses of the Trustee incurred in
enforcing the obligation secured hereby and Trustee’s and attorney's fees actually incurred, as provided by statute.

8. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrances, or other charges
against the property hereinabove described, Beneficiary may pay the same, and the amount S0 pa:d with interest at the rate set
forth in the note secured hereby, shall be added to and become a part of the debt secured in th|s Deed of Trust
Member No; 177557-1 (continued on reverse side) .
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" IT1S MUTUALLY AGREED THAT:

X _.n the event any portion of the property Is taken or damaged in an eminent domain proceeding, the entire amount of the award
- OF such.*portidn thereof as may be necessary to fully satisfy the obligation secured herehy, shall be paid to Beneficiary to be applied
-‘to sUch okligation.

¢ By actepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt
payment ‘when due of all ether sums so secured or to declare default for failure to so pay.

3. The, Trusté& shall reconvey all or any part of the property covered by this Deed of Trust to the person entilied thereto, on

wntten raquest of the Beneficiary, or upon satisfaction of the obligation secured and written request for reconveyance made by the

Beneficiary or the person entitled thereto.

4. Upon, default by Grantor in the payment of any mdebtedness secured hereby or in the performance of any agreement

contained, Fierein, all sums secured hereby shail immediately become due and pavable at the option of the Beneficlary. In such

event and Upon-written request of Beneficiary, Trustee or Trustee’s authorized agent shall sell the trust property, in accordance with
the Deed of Trust, Act of the. state of Washington (as amended) at public auctioned the highest bidder. Any person except Trustee

may bid at Trustees saie Trustee shall apply the proceeds of the sale as follows; (1) to the expense of the sale, including a

reasonable Trustee's fae and attnrneys fee; {2} to the obligation secured by this Deed of Trust; (3) the surplus, if any, shall be

distributed to the persons entitied thereto or shall be deposited (less clerk's fillng feej with the clerk of the superior court of the
county in which the sale takes place

5. Truslee shall deliver to the. purchaser at the sale its deed, without warranty, which shall convey to the purchase the interest in

the property which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may

have acquired thereafter. Trustée’s deed shall recite the facts showing that the sale was conducted in compliance and conclusive
evidence thereof in favor of bonafide purchasers and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive

remedy; Beneficiary may causé this Deed of Trast to be foreclosed as a mortgage.

7. In the event of the death, incapaéity, disability or resignation of Trustee, Beneficiary shall appoint in writing a successor

trustee, and upon the recording of sugh appomtment in the mortgage records of the county in which this Deed of Trust is recorded,

the successor Trustee shall be vested with all powers of the original Trustee. The Trustee is not obligated to notify any party hereto

of pending sale under any other Deed of Trust or, of any action or proceeding in which Grantor, Trustee, or Beneficiary shall be a

party unless such action or proceeding.i is brought by-the Trustee,

8. This Deed of Trust applied to, insures-to_the benefit of and is hinding not only on the parties hereto, but on their heirs,

devisees, legatees, administrators, executdrs, Successors; and assigns. The term Beneficiary shall mean the holder and owner of

the note secured hereby, whether or not names as-Béneficiary herein.

STATE OF WASHINGT
COUNTY OF gr‘j(ddh)’é

I certify that | know or have satisfactory evidence that '
é {are}) the person{s) who appeared : before me, and said person(s) /acknowledged that
Ao signed this instrument and acknowiedged it to be a free and
voluntary act for the uses and purposes mentioned in the instrument. [ § -~

Dated L2008 b
Notary Public

My appointment expires

Request for Full Reconveyance

Do not record. To be used only when note has been pald
TO: TRUSTEE.
- The undersigned is the legal owner and holder of the note and all other mdebtedness secured by the within Deed of
- Trust. Said note, together with all other indahtedness secured by said Deed of Trust, has been fully pald and satisfied; and
you are hereby requested and directed, on payment to you of any sums owing to you under the: terms of said Deed of
Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by sald Deed of Trust
delivered to you herewlith, together with the said Deed of Trust, and to reconvey, witheut warranty, to the parties
———————designated-by the terms-of said-Deed-of Trustall the estate-new held by-yot! thereunder:— - -

School Employees Credit ~U'r'_li_leﬁ_dof"Wa"é'h&_lngton
Dated , T e

By :
Financial Management Representatwe

Mail reconveyance to

-
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