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Washington Mutual SUBORDINATION AGREEMENT

Loan Number: 0689541134

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY.BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHER 'O_R--LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 19 day of. Ju#y 2005, ‘by Dohn Gary Delarm

, owner of the land hereinafter descril: ed-and hereinafter referred to as “Owner”, and Washington Mutual
Bank present owner and hoider of the Secunty Instrument and Note first hereinafter described and
hereinafter referred to as “Beneficiary™;

mTNEs__sE_Tfh w3

THAT WHEREAS, Dohn Delarm, as his separate estate, as Gréntor. did execute a Security Instrument, -
dated December 16, 2004 to Group 9. Inc., as Trustee "'-cov'ering-'- .

See Exhibit "A" attached hereto and made a part hereof by th1s reference

to secure a Note in the sum of $23,500, dated December 21, 2004
, in favor of which Security Instrument was recorded on December 29 2004 in Book , Page , Instrument

No 200412290058, of Official Records, in the Cffice of the County Recorder of Skag:t County, State of

Washington, and

-

WHEREAS, Owner has executed, or is about to execute, a Security Instrdme:'nt and-Note in the sum of
$143.000, dated July 18 _2005, in favor of Washington Mutual Bank. FA, hereinafter referred to as
“Lender”, payabie with interest and upon the terms and conditions descnbed therem which Security
Instrument is to be recorded concurrently herewith; and \, 5\50‘1 ;160(3 Q\Q

WHEREAS, it is & condition precedent to obtaining said loan that said Secunty Instrument last above
mentioned shalli unconditionally be and remain at all times a lien or charge upon the land hereinbefore
described, prior and superior to the lien or charge of the Security Instrument first above mentloned and

WHEREAS, Lender is willing to make said loan provided the Security Instrument secunng the same is'a
lien or charge upon the above described property prior and superior to the lien or charge of the Secunty

Instrument first above mentioned 7nd provi<nd that Beneficiary will specifically and unconditionally ..
subordinate the iien or charge of the Security Instrument first above mentioned to the lien or charge of the_ a

Security Instrument in favor of Lender; and
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Loan Number: 0689541134

WI-tEREAS it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary.is. wrlllng that the Security Instrument securing the same shall, when recorded, constitute a
lien of charge upon said tand which is unconditionally prior and superior 1o the lien or charge of the
Security Instrument first above mentioned.

NOW, 't'HEREFORE" in_consideration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in
order to induce Lender to make the loan above referred to, it is hereby declared, understood and agreed
as follows: :

(1) That sard Secunty instrument securing said Note in favor of Lender, and any renewals or
extensions thereof, sha!, uncondiionally be and remain at all times a lien or charge on the
property therein descrlbed , prior and superior to the lien or charge of the Security Instrument
first above mentroned .

(2) That Lender wou.ld- not méke its loan above described without this Subordination Agreement.

3) That this agreement shail be the whole and only agreement with regard to the subordination
of the lien or charge of the Security Instrument first above mentioned to the lien or charge of
the Security Instrument in favor of Lender above referred to and shall supersede and cancel,
but only insofar as would affect the priority between the Deeds of Trust hereinbefore
specifically described, any prior agreement as to such subordination including, but not limited
to, those provisions, if any, contained in the Security Instrument first above mentioned, which
provide for the subordination of the lien or charge thereof to another Deed or Deeds of Trust
or to another mortgage or mortgages: :

Beneficiary declares, agrees and acknowledges that -

A. He consents to and approves (i) all provisions of the Note and Security Instrument in favor of
Lender above referred to, and (i) all agreements, mcludmg but not limited to any foan or
escrow agreements, between Owner and Lender for the drsbursement of the proceeds of
Lender's loan; - e

B. Lender in making disbursements pursuant to any such _a'greeme_nt is under no obligation or
duty to, nor has Lender ;spresent*:'i that it will, see tu the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of
such proceeds for purposes other than those provided for :n such- agreement or agreements
shall not defeat the subordination herein made in whole or ia part

C. He intentionally and unconditionally waives, relinguishes and Subordi'nates the lien or charge
of the Security Instrument first above mentioned in favor of the lien or charge upon said land
of the Security Instrument in favor of Lender above referred to and understands that in
reliance upon, and in consideration of, this waiver, relmqurshment and subordination, specific
loans and advances are being and will be made and, as part and parcel-thereof; specific
monetary and other obligations are being and will be entered into which would. not-be made
or entered into but for said reliance upon this waiver, relinguishment and subordmatlon ‘and

D. An endorsement has been placed upen the Note secured by the Security Instrument f rst
above mentioned that said Security Instrument has by this instrument been subordlnated to -
the lien or charge of the Security Instrument in favor of Lender above referred to. '
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. Loan Number: 0689541134

NOTICE: _ THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS

" " ... “THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
“LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
-’IMPRO\IEMENT OF THE LAND.

MR IIMMII

Skagit County Audltor
7/25/2005 Page 3 of 5 9:51AM

31563bm (0103




Loan Number: 0689541134

BENEFICIARY "  OWNER |
Washmg’ton M' VoE /FA @QA
NN _ By: m&v@

Dohn Gary Deiarm

By: , A 4
Name: ! I Mabc

Title: Corporate Off cer /
(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A")

STATE OF WASHINGTON " Y

)ss’ '
couNTYoF___ &in CJ M C‘
On this day personally appeared befoe me o BO b b i oo Li

and
' , to me known to be the individuals
described in and who executed the within and foregomg instrument, and acknowiedggmé'taheu ,Signed
T,

------
- v
.t )

the same as their free and voluntary act and deed for the uses and purposes therelrL
ESIoN _‘,;f_?ap";,

-

o the £ )
WITNESS my hand and official seal this Ié] day of . :T;L[ U £ 8 A B %
Mdang(" cwan A Py
Notary Putlly: in aqd rtrJ]e{_Sota't/e) of Washington o oy T 4-29 ol 6‘0 g4
residing at: fil T T S s
e, i, OF wastt s
L ‘i| ““\M:'\A\‘\“\

.APMI Jath, ye07

My commission expires:

!g, ;ﬂgﬁ; u {@@Wﬁ m L
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'""STATE"-GF'WASHINGTON )

On this day perscnally appeared befoe me
and
Dohn \?J{ ’bem\f\/\ , to me known to be the individuals

described in-and who executed the within ard foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and Jeed for the uses and purposes therein mentioned.

! VY dayof ju\M {LU:b—

, > MM L. HAB e
?e éf Washmgton

Ve /
ubﬁc in gnd for the St

‘/
My commission expires: / ’?f‘t) ?

STATE OF WASHINGTON )

) 55 R
COUNTY OF y o
On this day personally appeared befoe me
and

/. to me known to be the individuals
described in and who executed the within and foregoing instrument, and acknowledge that they signed
the same as their free and voluntary act and deed for the uses-and purposes therein mentioned.

WITNESS my hand and official seal this day of

Notary Public in and for the State of Washington
residing at:

My commission expires;

EXHIBIT “A”

Lots 10 & 11, Block 3, "RESERVE ADDITION TO THE TOWN OF MONTBORNE"

MR

Skaglt County Auditor
7/25/2008 Page 5 of 5 9:51AM

31563tm (01/03)




