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DEED OF TRUST
Grantor: Kenny Lynn Portis, as his separate estate
Grantee: Teresa Marle Portis, as her separate estate

Legal Description:
Lot 8, Sunrise Estateé, Dlvi51on No. 1, according to the plat
thereof recorded in Volume 14 of Plats, pages 87 and 88, records of
Skagit County, Washlngton
Situate in the County cf Skaglt, State of Washington.

Assessor's Property Tax

Parcel or Account No: PB370%

Reference Nos of Documents

Assigned or Released: n/a L _

THIS DEED OF TRUST made this /97 # day. &f mly . 2005, between Kenny

Lynn Portis, separate estateé,y grantor, whose  address  is
7399 Rem.ma Anacorte s ¢ JA G872/ , LAND

TITLE INSURANCE-€D MPANY, a corporation, trustee, whose address is 111 E. George
Hopper Reoad, Burlington, WA 98233, and Tergsa Ma¥ie Portis, as her separate
estate, beneficiary, whose address is 1351 Nw Elwah #l Oak Harbor, WA 98277.

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with
power of sale, the above described real property in Skagit County, Washington
which real property is not used principally for agricultural-or“farming purposes,
together with all the tenements, hereditaments, and. appurtenances now or
hereafter thereunto belonging or in any wise appertaining, and tHe rents, issues
and profits thereof. E e

This deed is for the purpose of securing performance of each agréement of grantor
herein contained, and payment of the sum of One Hundred Fifty Thousand dollars
($150,000.00} with interest, in accordance with the terms of 4 promissory note
of even date herewith, payable to Beneficiary or order, and made by Grantdr, and
all renewals, modifications and extensions thereof, and alsc such’ further  sums
as may be advanced or loaned by Beneficiary to Granter, or anyof tTheir
successors or assigns, together with interest thereon at such rate as shall be
agreed upon. SO

To protect the security of this Deed of Trust, Grantor covenants and ag;éé55 
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“l.~ To keep the property in good ccnditicn and repair; to permit no waste

”_,thereof to complete any building, structure or improvement being built or about
© tobe bullt thereon; to restore promptly any building, structure or improvement

thexepn which may be damaged or destroyed; and to comply with all laws,
ordifiances, . regulations, covenants, conditions and restrictions affecting the

property.

2. T&. bay'befbre delinguent all lawful taxes and assessments upon the property;
to keep ther property free and clear of all other charges, liens or encumbrances
impairing the securlty of this Deed of Trust.

3. To keep allvbulldlngs now or hereafter erected on the property described
herein continuweusly insured against less by fire or other hazards in an amount
not less than the total-debt secured by this Deed of Trust. A4ll policies shall
be held by the Beneficiary, and ke in such companies as the Beneficiary may
approve and have loss payable first to the Beneficilary, as its interest

may appear, and then to-thé Grantor. The amount collected under any insurance
pelicy may be applled npon any indebtedness hereby secured in such order as the
Beneficiary shall determlne ‘Suech application by the Beneficiary shall not cause
discontinuance of any proceedings to foreclose this Deed of Trust. In the event
of foreclosure, all rights of the Granter in insurance pclicies then in force
shall pass to the purchaser at.the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof
or the rights or powers of Beneficiary or Trustee, and to pay all costs and
expenses, including cost of title-search and attorney's fees in a reasonable
amount, in any such action or proceeding, and in any suit brought by Beneficiary
to foreclese this Deed of Trust.:

5. To pay all costs, fees and expenses in-connection with this Deed of Trust,
including the expenses of the Trustee -incurked in enforcing the obligation
secured hereby and Trustee's and attorney s fees: actually incurred, as provided
by statute. :

6. Should Grantor fail to pay when due any  taxes, assessments, insurance
premiums, liens, encumbrances or other charges against’ the property hereinabove
described, Beneficiary may pay the same, and the amownt so paid, with interest
at the rate set forth in the note secured hereby, .shall be added to and become
a part of the debt secured in this Deed of Trust. . . . %

IT IS MUTUALLY AGREED THAT:

1. 1In the event any portion cf the property is taken or deémaged in an eminent
demain proceeding, the entire amount of the award or such portion as may be
necessary to fully satisfy the cbhligation secured hereby,'shallﬂbe paid to
Beneficiary to be applied tc said cobligation. S

z. By accepting payment of any sum secured hereby affer. its due date,
Beneficiary doas not walve its right toc reguire prompt payment when due of all
other sums so secured or to declare default for failure to so pay

3. The Trustee shall reconvey all or any part of the property covéred_by”this
Deed of Trust to the person entitled thereto, on written request of-the Grantor
and the Beneficiary, or upon satisfaction of the cbligation secured and written
request for reconveyance made by the Beneficiary or the person entitled thereto
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_ 4. ~Upon default by Grantor in the payment of any indebtedness secured hereby or
© in .the performance of any agreement contained herein, all sums secured hereby
" shall lmmedlately become due and payable at the option of the Beneficiary. 1In
“such event and upon written request of Beneficiary, Trustee shall sell the trust
property; in accordance with the Deed cof Trust Act of the State of Washington,
at™ publlc'auctlon to the highest bidder. BAny person except Trustee may bid at
Trusteé's sale. Trustee shall apply the proceeds of the sales follows: (1) to
the expense-of the sale, including a reasonable Trustee's fee and attorney's fee;
(2) to the cbligation secured by this Deed of Trust; (3) the surplus, if any,
shall be dlstrlbuted Lo the perscns entitled thereto.

5. Trustee shall ‘deliver to the purchaser at the sale its deed, without
warranty, which shall- convey to the purchaser the interest in the property which
Grantor had or-had: the power to convey at the time of his execution of this Deed
of Trust, and s5uch:as he.may have acquired thereafter. Trustee's deed shall
recite the facts showing-that the sale was conducted in compliance with all the
requirements of law-and of this Deed of Trust, which recital shall be prima facie
evidence of such compliance and conclusive evidence thereof in favor of bona fide
purchaser and encumbrancers for value.

6. The power of sale conferred Yy this Deed of Trust and by the Deed of Trust
Act of the State of Washlngton is not an exclusive remedy; Beneficiary may cause
this Deed of Trust to be foreclosed as a mortgage.

7. In the event of the death, lncapaCLty, disability or resignation of Trustee,
Beneficiary may appeint in writing a successor trustee, and upon the recording
of such appointment in the mortgage-records of the county in which this Deed of
Trust is recorded, the successor trustee shall be vested with all powers of the
original trustee. The trustee is not obligated to notify any party hereto of
pending sale under any other Deed 'of Trust or of any actien or preceeding in
which Grantor, Trustee or Beneficiary shall be a party unless such action or
proceeding is brought by the Trustee. . :

8. This bDead of Trust applies to, inures. to the beneflt of, and is binding not
only on the parties hereto, but con thelr helrs, devisees, legatees,
administrators, executors and assigns. The term Beneficiary shall mean the
holder and owner of the note secured hereby, whether or not named as Beneficiary
herein. . :

Kenny‘_yaﬁ POItlS
STATE OF WASHINGTON }
ISLAND

COUNTY OF XEAXXX )

S55.

Cn this 19TH day of JULY . 2005, personally’appeared before
me Kenny Lynn Portis, to me known to be the individual described .in and who
executed the foregoing instrument and acknowledged that he signed the same as his
free and veluntary act and deed, for the uses and purposes therein. mentiondd:
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T f ant% and cfficial seal hereto affixed the date and year above
_=wrlt-€€% & \\\OTARY —p /

y
_AUBUC :; Wm . (}%,‘QM

'.'.-._5;9-06_.-'::g0 = Notary Public
OFWAS‘VW{\?: My commission expires: < " 7-24

Mosiwe™

.~ " REQUEST FOR FULL RECONVEYANCE
bPo_ ot record. To be used only when note has been paid.

T3+  TRUSTEE

The undersighed is.theslegal owner and holder of the note and all other indebtedness secured
by the within Deed of Tpusti Said-note, together with all other indebtedness secured by said Deed
of Trust, has been fully paid and-satisfied: and you are hereby requested and directed, on payment
to you of any sums owing to you under the texms of said Deed of Trust, to cancel said note above
mentioned, and all other evidences.of indebtedness secured by said Deed of Trust delivered to you
herewith, together with the ‘said Deed of Trust, and to reconvey, without warranty to the parties
designated by the terms of %aill Deed.df.Trust, all the estate now held by you thereunder,

Dated:

. T
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